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Early October statistics show continued business stability 
on the eve of what promises to be a period of unusual activity 
in the automobile and allied industries. With at least two major 
industries “sold ahead,” nothing short of an unexpected catas- 
trophe, sufficient to cause cancellation of orders, could very 
well bring on a pronounced recession in the immediate frture 














the seasonal low point and is ex- 

pected to expand rapidly from 

now until the end of November. 
The seasonal low point came in pre- 
cisely the same week as in 1935 and at 
almost precisely the same level. Last 
week was the first on the seasonal up- 
swing, and output did not get away to 
as fast a start as last year, so that the 
seasonally adjusted index of automobile 
production showed a decline. This is a 
temporary phase caused by the large 
amount of new machinery installed in 
automobile plants in the last few weeks. 
In spite of feverish efforts to get the 
new machines into smooth operation, it 
has been impossible to increase produc- 
tion as rapidly this year as last. 

Another factor which prevented the 
combined weekly business index from 
rising last week was a slump in the 
adjusted index of freight car loadings 
caused by the failure of the weekly total 
to show the sharp seasonal advance ordi- 
narily to be expected in the first week 
of October. Otherwise the behavior of 
the weekly business index was such as 
to suggest a well-sustained rate of ac- 
tivity throughout industry generally. 
The index of electric power production 
showed a moderate advance. The steel 
index moved upward fractionally. Lum- 
ber production was higher, contrary to 
the usual seasonal movement. With the 
steel and cotton mills booked well in ad- 
vance, there seems to be no danger of 
any slump in the next few months in the 
absence of anything sufficiently catas- 
trophic to bring about cancellation of 
orders. 

The fact that further increases in out- 
put in these two leading industries in 
the near future will be limited by avail- 
able production facilities suggests, how- 


| UTOMOBILE production has passed 


ever, that any further rise in the busi- 
ness index will be at a moderate pace. 
This seems to preclude the likelihood of 
an unhealthy business boom in the near 
future, unless consumers become fear- 
ful of a further rise in commodity prices 
Temporarily, however, even this possi- 
bility has been offset by the debase- 
ment of a number of foreign currencies, 
which has caused considerable uneasi- 
nes8 in some quarters over the trend of 
commodity prices in the near future. 
All in all, the position at the moment 
is one of rather satisfactory stability. 

Any apprehension over the possibility 
that the August decline in retail trade 
might mark a cyclical turning point has 
been relieved by preliminary returns 
from chain stores and mail order houses 
for the month of September. These fig- 
ures show not only large percentage 
gains over those for September, 1935, 
but generally larger year-to-year in- 
creases than those reported for August. 
The showing of Montgomery Ward & 
Co. is again remarkable. On an average 
daily basis, seasonally adjusted, sales 
were the highest in the history of the 
company. This despite an expected but 
nevertheless drastic reduction in cash 
farm income in August amounting, on 
a seasonally adjusted basis, to 31 per 
cent from the high July figure. With 
both Presidential candidates committed 
to the theory that the farmer’s losses, 
whether as a result of drought or the 
farmer’s own bad judgment, should be 
socialized (i. e., made good by the tax- 
payer) it is becoming the fashion to 
disregard any temporarily unfavorable 
implications of the cash farm income 
index. 

Money in circulation declined last 
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week, but it is still at a high level and 
there are plenty of readily ascertainable 
sources of ready cash for supporting re- 
tail trade in the next few months. One 
of the most obvious is government ex- 
penditures. 

On second thought, financial writers 
have discovered that the effects of the 
further debasement of the French franc 
and other foreign currencies will not be 
entirely in a favorable direction. The 
Journal of Commerce on Thursday pub- 
lished an article calling attention to the 
weakening of the competitive position of 
the American iron and steel industry in 
world markets. It also stated, ‘‘Consider- 
able nervousness regarding the future of 
the yen has developed in financial and 
commodity markets here during the past 
few days. Although an official Japanese 
statement was published immediately 
after the abandonment of the gold 
standard by France, stating that no 
change in the Japanese policy was con- 
templated, numerous commodity men 
have feared that a sudden change of 
sentiment in Japan may result ina se- 
rious unsettlement of commodity values.” 

On the same date an article in The 


New York Times also called attention to 
the Japanese position, pointing out the 
temporary competitive advantage gained 
by Czechoslovakia through that coun- 
try’s devaluation of its currency, par- 
ticularly with respect to china, glass- 
ware, toys, novelties and similar prod- 
ucts for the sale of which in world 
markets the two countries compete. A 





ratios if the new ratios are made perma- 
nent, and since at present there appears 
to be a strong inclination among a num- 
ber of countries, including Japan, to 
maintain their currencies at a fixed ex- 
change ratio with the British pound. In 
view of the barrage of propaganda that 
was kept up for several years in Eng- 
land to the effect that on the basis of 
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spect to other items as between Japan 
and Italy. 

A writer in The Wall Street Journal 
on the same date appeared to be worried 
over possible repercussions from the de- 
cline in the pound, in terms of dollars, 
which has followed the devaluation of 
the franc. The conclusion was, however, 
that the British would be satisfied with 
a range of $4.86-$5. 

Of these various disturbing elements, 
the situation with respect to the future 
dollar-pound parity is probably the 
most serious from our standpoint, since 
world international trade will undoubt- 
edly readjust itself to changed currency 


was overvalued prior to 1931, and that 
the only remedy was a devaluation to 
about $4.40, it is somewhat surprising, 
or at least somewhat ironical, to find 
that the British are now satisfied to 
have the dollar-pound exchange rate 
right back where it was before the busi- 
ness of debasement was begun. 

Since 1932, on the other hand, Ameri- 
can commodity prices have risen sub- 
stantially, whereas British prices have 
risen only moderately, so that on the 
basis of present so-called purchasing 
power parities the British are not at 
such a presumptive disadvantage as 
they thought themselves to be prior to 
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Another reassuring 
development has been Neville Chamber- 
lain’s recent statement that “ultimately 
we will probably come back to an in- 
ternational monetary standard on the 
only basis which appears to give general 
confidence,” by which he meant gold. 

The attitude of the Roosevelt adminis- 
tration, however, is less reassuring. In 
a press conference this week he indi- 
cated his intention to ask Congress to 
grant an extension of his power to de- 
value the dollar by an additional 15 per 
cent (from 59 to 50 per cent of its for- 
mer gold content). There are grounds 
for suspecting furthermore that the 
Committee for the Nation is preparing 
to seek a further reduction in the gold 
content of the dollar. A leading official 
of the committee, at any rate, recently 
advised a friend to buy common stocks 
and to hold them if Mr. Roosevelt is re- 
elected, because there would then prob- 
ably be further devaluation, but to sell 
them if Mr. Landon is elected, because 
in that event there would be a short- 
lived boom. 

It is, of course, a question whether at 
present the Committee for the Nation 
has anything like the influence with 
the administration which it had in 1933 
when, according to indisputable evidence, 
the committee virtually dictated the 
policy of dollar debasement. Some ob- 
servers believe that the committee no 
longer has any influence. Against this 
belief, however, there is the fact that a 
Washington political tipping bureau re- 
cently stated that the administration 
was again in consultation with the 
“experts” whose theory on gold was fol- 
lowed in changing the gold content in 
1933. If tht2 means the Committee for 
the Nation, the situation is confused by 
the further statement that in the opinion 
of these “experts” commodity prices 
might rise too fast so that the gold con- 
tent might now have to be increased. 

It is somewhat difficult to imagine the 
Committee for the Nation advocating 
anything in the nature of increasing the 
gold content on any pretext whatever. 
All that is reasonably clear is that the 
administration has not given up all idea 
of a so-called managed currency. It 
would not be surprising, of course, if the 
exact method of “managing” should be 
a matter of dispute among the “ex- 
perts” themselves, now that every im- 
portant country in the world has aban- 
doned the gold standard. As has been 
frequently pointed out, the arbitrary 
manipulation of a country’s foreign ex- 
change rates is greatly facilitated by 
the existence of at least one important 
country on the gold standard. As a sub- 
stitute the British have an open market 
for gold, and it has been hinted that 
the administration’s “experts” are de- 
sirous of establishing a similar “sys- 
tem” here. Legislation would of course 
be necessary, hence a logical reason why 
the matter has been kept quiet during 
the campaign. 


September, 1931. 


So far as the business outlook is con- 
cerned, and that is all we are interested 
in, we can only wonder whether, after 
all the progress that has now been made 
toward international currency stabiliza- 
tion, this country is destined to go 
through another period of currency ex- 
perimentation. Is it possible that in 
order to demonstrate the unsoundness 
and inevitably unsatisfactory nature of 
a “managed currency” this experiment 
has to be gone through with, the same 
as the ridiculous gold-buying program of 
1933? The only way the country could 
be definitely reassured on this point 
would be to allow the President’s power 
to change the gold content of the dollar 
to expire by statutory limitation. This 
the President is evidently unwilling to 
agree to. D. W. ELLSWORTH. 
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Financial Markets: Stocks Rise on Broad Front as 


MODERATELY vigorous advance eral business situation and upon security 
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The Machine Tool Industry and the Business Cycle: 
Significance of Recovery 


HE machine tool industry has been 
| one of the first of the durable 
goods industries to experience re- 
covery. In fact, not only has the 
lag usually attributed to capital equip- 
ment production been entirely absent 
from the revival pattern of machine tool 
output, but the record of performance 
of the industry is more favorable than 
those of Many consumers’ goods indus- 
tries. By December, 1933, the index of 
machine tool orders reached 100 per cent 
of the 1923-1925 average, and by July 
the index soared to 214.6, 80 per cent of 
the highest point ever reached in 1929 
and almost 50 per cent higher than the 
1930 peak. 

In the expansion of machine tool out- 
put, the foreign market has played no 
small part, accounting for about one- 
fifth of the 1936 (to date) production. 
The rapidity of the increase in sales vol- 
ume has been accompanied by an even 
faster rise in the net incomes of most 
of the companies engaged in the busi- 
ness. Estimated earnings of the Black 
& Decker Manufacturing Company, for 
example, for the nine months ended on 
Sept. 30, are reported at $2.73 per com- 
mon share, an advance of 140 per cent 
over the 72 cents in the corresponding 
period of 1935. A shortage of skilled 
labor has arisen. 

Optimism in the trade is supported 
by a sizable backlog of orders and by 
the fact that the expansion so far has 
not been accompanied by any large scale 
resort to borrowing, evidence of the 
strong cash positions of most of the in- 
dustry’s customers and of a sound con- 
dition in manufacturing activity in gen- 
eral. Finally, The American Machinist's 
estimate that 65 per cent of the nation’s 
metal-working equipment is obsolete 
provides a potential market which is be- 
coming more and more actual with 
every spurt in general business activity. 
Prosperity for the machine tool industry 
has perhaps just begun. 


Machine Tools as a Business 
Barometer 


As a barometer of the probable course 
of general business activity, the trend of 
machine tool orders is of doubtful value. 
The performance of the machine tool or- 
ders is so eccentric that a reasonably ac- 
curate forecast of the future of trade is 
almost impossible. The month to month 
fluctuations of the index are so extreme 
that one can never be sure that a peak 
or a low point has been reached. The 
record of the machine tool “barometer” 
in 1929 is particularly significant in that 
respect. The height of activity came in 
February, fuliy four months before The 
Annalist Index of Business reached its 
crest, as shown in the accompanying 
chart. Yet in October of that year the 
machine tool index scored an impressive 
advance to within striking distance of 
its former peak. The action of the index 
at that time more than likely heartened 
and encouraged observers and business 
men, especially those suffering from the 
ravages of the stock market panic. 

Yet machine tools have a general eco- 
nomic and sociological significance which 
is of greater importance than that of 
merely forecasting changes in business 
trends. Machine tools are responsible 


for mass production and the interchange- 
ability of parts. Without machine tools, 
without the lathe, the boring machine, 
the plane and without jigs, fixtures and 
gauges, the American standard of living 
could never have attained such height, 
and industrialism would never have ad- 


vanced to the stage where it could rate 
an “ism.”” Machine tools are responsible 
for the low-cost production of automo- 
biles, radios, refrigerators and many 
other articles which are of common use. 
Along with machinery, they have been 
the chief supporter of large populations 
and a creator of employment. 

Machine tools are used to produce ma- 
chinery as well as other machine tools. 
Inasmuch as they are used to manufac- 
ture more tools they are self-perpetuat- 
ing, a characteristic which distinguishes 
them from machinery. Inasmuch as they 
are aids in the production of machines, 
the activity of tool builders is indicative 
of the rates at which new machines are 
being manufactured and old machines 


175.6 in October, 1929, to 30.3 in April, 
1933. During the same period, the pay- 
roll index declined from 198.1 to 17.6. 
Currently the index of employment in the 
machine tool industry stands at 112 
(July), an advance of 270 per cent over 
the April, 1933, low point. Spectacular 
as this rise has been, further advances 
may be predicted, and the future will 
probably see employment levels surpass 
those of 1929. Incidentally, the wage bill 
of the industry has continually hovered 
about 30 per cent of the total value of 
machine tools during prosperity and de- 
pression. Payrolls appear to be almost 
a fixed charge which is incapable of re- 
duction as far as its relation to sales is 
concerned. 
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are being employed. Machine tools are 
thrice significant, then, in that they re- 
flect the general trend of operations in 
the metal-working trades in particular 
and durable producers’ goods in general. 

The demand for machine tools is de- 
rived via the manufacturer from the de- 
mand for consumers’ goods. A high rate 
of consumers’ expenditures forces plant 
and equipment expansion on the manu- 
facturer, which in turn causes expansion 
among the machine tool builders, re-em- 
ployment among the metal workers and 
a further expansion in expenditures by 
consumers. This clearly demonstrates 
the cumulative effects of recovery from 
a business slump. 

The industrial character of the de- 
mand for machine tools is generally true 
of all capital goods, and, with the dura- 
bility of such products, accounts for the 
extreme fluctuations in the activity of 
producers’ goods. Demand for machine 
tools is more volatile than the demand 
for most classes of machinery, with only 
the heavier products leading in this un- 
enviable respect. According to the bian- 
nnial Census of Manufactures reports, 
the value of machine tools produced in 
1933 decreased some 83 per cent from 
their 1929 values, whereas the percentage 
decline for all machinery was 70.6 per 
cent. Machine shops catering to non- 
durable consumers’ goods in the neces- 
sity class fared better than the others, 
the dollar volume of textile machinery 
products, for example, experiencing a 
drop of only 49.8 per cent between 1929 
and 1933. 

As might be expected, fluctuations in 
employment and payrolls are extreme. 
The Bureau of Labor Statistics employ- 
ment index fell from a high point of 


The working staffs of the machine tool 
builders have long since been demobil- 
ized by lack of employment during the 
lean years. The skilled labor so requisite 
in the manufacture of precision tools has 
abandoned the lure of high wages for 
security of employment. Employers have, 
consequently, been confronted by a grow- 
ing scarcity of skilled employes, a prob- 
lem intensified by the practical cessation 
of apprentice training since 1929. The 
Department of Commerce reports that, 
to meet the need, manufacturers are per- 
mitting apprentices to acquire the neces- 
sary skill by acting as assistants to the 
skilled workers. Others are more slowly 
augmenting their labor forces by return- 
ing to former methods of apprentice 
training. 

Although the foreign market usually 
absorbs from 8 to 10 per cent of Ameri- 
can industrial machinery output, the 
proportion is much higher for machine 
tools, ranging from 14 per cent in 1929 
to 34.3 per cent in 1933. This percentage 
varies with domestic business conditions, 
growing smaller as the home market 
expands. The foreign demand for ma- 
chine tools has been somewhat stabler 
than domestic consumption. Soviet buy- 
ing in 1931 brought exports of machine 
tools $3,000,000 above 1929 levels to 
$36,000,000. The foreign market was 
evidently an important factor in the re- 
covery of machine tool volume in 1933 
and 1934. The devaluation of the dollar, 
easier credit policies, recovery abroad 
and the superiority of the American 
product have all helped in this advance. 

The companies engaged in the manu- 
facture of machine tools are surprisingly 
smal] in this age of “concentration in 
industry.” Net plant (after deprecia- 
tion) of one of the largest had a value 





of only $2,300,000 in 1935. The total in- 
vested capital of six corporations was 
only $24,500,000. A large number of ma- 
chine-tool enterprises are still family- 
owned, and many of those now in the 
possession of the public have become so 
only recently, with many initial public 
offerings placed on the market as late 
as 1928 and 1929. The merger movement 
within the industry has had little ten- 
dency to increase the size of the individ- 
ual corporation above modest propor- 
tions. 

Variations in the financial statistics 
of the machine-tool companies are par- 
ticularly interesting as indications of the 
instability of the business and of the 
methods employed by manufacturers to 
TABLE I. CURRENT RATIOS OF MA- 


CHINERY AND MACHINE 
TOOL COMPANIES 


$All tMachine All Machine 
Machinery Tool | Machinery Tool 
Com- Com- Com- Com- 
panies. panies. panies panies. 
1923. . 5.5 | 1930 . 6.1 
1924. j 5.2 | 1931. .10.6 5.8 
1925... 8.1 1932. .13.8 7.6 
10.2 | 1933. .12.2 7.6 
1927.. 7.8 11.6 1934 8.9 10.2 
1928.. 6.1 7.1 | 1935 6.0 7.1 
1929.. 5.7 5.9 | 


§Twenty-one companies making a wide variety of 
machinery, as compiled by the Standard Statistics 
Company. {Six companies: Black & Decker, Bull- 
ard, Ex-Cell-O Aircraft and Tool, National Acme, 
Niles-Bement-Pond and L. 8. Starrett 
counteract the changes in the business 
cycle. In Table I, the current ratios of 
six machine-tool companies and of 
twenty-one machinery organizations (as 
compiled by the Standard Statistics 
Company) are compared over a period 
of years. Without exception, the cur- 
rent positions of both sets of companies 
have been much larger than the prover- 
bial “two to one.” The machinery com- 
panies were more liquid during the years 
1930 to 1933. Peculiarly enough, the 
machine tool ratios have not followed 
the familiar pattern taken by those of 
most enterprises in that they have not 
improved materially during the depres- 
sion. Excepting 1934, total current as- 
sets and total current liabilities have 
moved together ever since 1923. They 
both varied in rough parallel with gen- 
eral industrial activity, even to the ex- 
tent of registering declines during the 
minor slumps of 1924 and 1927. 

Almost as important as the current 
asset ratio is the composition of the cur- 
rent assets of the machine tool com- 
panies which is presented in Table II. 
The figures for 1923 and 1924 are not 
strictly comparable for they represent 
fewer corporations. Throughout the 
period covered, inventories have com- 
prised a major portion of current assets, 
varying from 57 to 79 per cent. Sharper 
declines in cash and equivalent and net 
receivables during the years of slow busi- 
ness are largely responsible for the high 
percentage of inventories between 1930 
and 1933. The cash positions are not 
very large, yet they have usually been 
TABLE II. COMPOSITION OF THE CUR- 

RENT ASSET POSITIONS OF MA. 

CHINE TOOL COMPANIES 
--Percentage of Total Current Assets— 
Cash & Re- Cash & Re- 


Equiv- ceiv- Inven- Equiv- ceiv- Inven. 
alent. ables. tories alent. ables. tories 


1923.. 5.0 16.0 79.0 | 1930..19.4 12.3 65.0 
1924.. 5.0 17.0 74.3 | 1931..17.9 13.9 64. 
1925.. 6.9 21.5 65.0 | 1932..17.5 9.7 68.7 
1926..13.3 17.7 60.0 | 1933..146 14.5 66.6 
927..11.6 166 61.7 | 1934..18.8 15.0 59.9 
1928. .13.2 23.9 57.2 | 1935..15.8 18.2 61.6 
929..21.6 19.3 56.0 


sufficient to liquidate all current liabili- 
ties. The jump in cash from 14.6 to 18.8 
per cent of total current assets between 
1933 and 1934 is attributable to a fall in 
inventories rather than to any material 
appreciation in cash holdings. The rise 
in the receivables ratio is a distinct re- 
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flection of the improvement in the ma- 
chine tools business. 

The proportion of invested capital 
placed in plant and equipment (after de- 
preciation) has averaged about 35 per 
cent over a period of twelve years, rang- 
ing from 33.7 in 1924 to 43.6 in the very 
next year. Net plant of the six machine 
tool companies studied rose steadily from 
1927 through 1930 when the business 
slump finally called a halt to investment 
in new equipment until 1935. Differing 
depreciation policies, of course, somewhat 
cloud these trends. Fixed asset revalua- 
tions have the same effect. This upward 
trend in plant and equipment will in all 
probability be prolonged over the next 
few years. 

The largest portion of the capital funds 
invested in the machine tools industry 
has been acquired from the issuance of 
common stock and from the retention of 
earnings in the business. Common stock, 
surplus and reserves are now the source 
of almost 87 per cent of all invested cap- 
ital. The year 1930 saw the culmination 
of the gradual rise in this ratio from 66.9 
in 1924 to 91.0. The increasing impor~ 
tance of common stock, surplus and re- 
serves arose not only out of the policy 
of plowing earnings back into opera- 
tions, but also out of the gradual redemp- 
tion of the preferred shares and fixed 
obligations outstanding. The figures are 
presented by Table ITI. 


TABLE III. COMPOSITION OF TOTAL 
INVESTED CAPITAL OF MA- 
CHINE TOOL COMPANIES 
-Percentage of Totai Invested Capital 





Common Common 

Stock, Stock, 

Surplus Surplus 

Fund- Pre- and Fund- Pre- and 

ed ferred Re- ed ferred Re- 
Debt. Stock. serves. Debt. Stock. serves. 
1924 28.3 4 66.9 930 5.3 7 91.0 
1925 22.4 8 69.8 | 1931 6.0 4.3 89.7 
1926 14.8 8.0 77.2 | 1932 7.6 5.5 86.9 
1927 13.5 7.9 78.6 933 9.8 7.4 82.8 
1928 11.0 7.1 81.9 | 1934 8.8 7.2 84.0 
1929 6.1 3.6 90.3 | 1935 6.8 6.6 86.6 


Preferred stock and funded debt are 
relatively unimportant. There are only 
two preferred issues outstanding at 
present, those of the Black and Decker 
Manufacturing Company amounting to 
$1,000,000 and of L. S. Starrett totalling 
$608,000. The Starrett organization is 
reported to be slowly redeeming this 
issue. Only one sizable bond issue is 
left to the market representing $1,676,- 
000 of an original flotation of $5,000,000 
National Acme Company long-term obli- 
gations. This too is gradually being re- 
deemed. The only reason for the tempo- 
rary increase in the proportions of pre- 
ferred stock and funded debt to total in- 
vested capital from 1931 through 1933 
may be found in large surplus charges 
involved in adjusting assets to present 
or market values. 

Unfortunately sales figures have been 
reported in any one year by only two 
companies of the six covered. These fig- 
ures in relation to net income and to in- 
ventories of the same companies are pre- 
sented in Table IV. Net sales and net in- 
come have generally changed in the same 
direction and have clearly reflected the 
major and two minor business cycles 
since 1923. Variations in sales, move- 
over, have been accompanied by more 
severe fluctuations in net revenues, a 
natural concomitant of fairly rigid costs. 
In view of the record volume of new or- 
ders this year, this rigidity is an im- 
portant factor in the future of machine 
tool company earnings promising rather 
rapid expansion. 

The ratio of net income to sales has 
shown sharp and abrupt variations rang- 
ing from a deficit of 36.6 per cent in 
1932 to a profit of 16.6 per cent in 1929. 
For the most part, profit margins have 
been ample, especially when compared 
with sales. The low inventory turnover 
necessitates sizable rates of return. Def- 
icit percentages have been much higher 


than profit ratios due to the relative 
fixity of expenses which is shown by the 
margin between sales and net income 
column of Table IV. Profit ratios have 
usually expanded with a rise in the stock 
turn, although in 1924 they both moved 
in opposite directions. The figures for 
1929 ‘are somewhat misleading as there 
was a change in the reporting companies. 

The earnings picture of the machine 
tools industry as presented by Table V 
is one of high irregularity, clearly re- 
flecting the instability displayed by the 
machine tool orders index, already dis- 


TABLEIV. SIGNIFICANT SALES RATIOS 
OF MACHINE TOOL COMPANIES 


Margin Margin 
Be- | Be- 
Net tween Net tween 
In- Sales Sales | In- Sales Sales 
come & Net to | come & Net to 
to In- Inven- to In- Inven- 
Sales. come.tories. | Sales. come.tories. 
1923 4.0 96.0 1.6 | 1930 7.2 92.8 1.5 
1924 —3.1 103.1 1.8 | 1931 —12.1 112.1 1.2 
1925 7.2 92.8 2.7 | 1932 —36.6 136.6 0.7 
1926 3.5 96.5 2.5 | 1933 — 117.3 0.9 
1927 5.0 95.0 2.1 1934 12.7 87.3 1.5 
1928 10.2 89.8 3.0 | 1935 85. 1.9 
929 16. 83.4 2.1 


Companies reporting sales: Black & Decker and 
National Acme from 1923 to 1928; from 1929 to 
1935 Black & Decker and L. 8. Starrett. 
cussed. In comparison with the ma- 
chinery industry as a_ whole, the tool 
companies have been more profitable 
during periods of high industrial activity 
and have sustained proportionately larg- 
er losses on invested capital during hard 
times. 

Last year the profit ratio of machine 
tool companies exceeded all previous 
levels since 1929, whereas the machinery 
corporations have yet to surpass their 
1930 achievements. This is partially the 
result of the more rapid recovery in ma- 
chine tooi output. The stabler position 
of the machinery companies (they suf- 
fered but one deficit from 1927 through 
1935) may be attributed to the tendency 
of more and more corporations to stabil- 
TABLE V. PERCENTAGE EARNED ON 
INVESTED CAPITAL BY MACHINERY 

AND MACHINE TOOL COMPANIES 


Machine | Machine 

Machinery Tool | Machinery Tool 

Com- Com- Com- Com- 
panies. panies. panies. panies. 
1923.. .. 2. } 1930.. 8. 2.2 
ja —2.7 | 1931.. 0.6 —6.9 
2.3 | 1932. .—3.2 —10.3 
es ss 5.3 | 1933.. 0.0 —6.0 
1927.. 9.0 4.3 | 1934.. 3.6 4.8 
1928.. 10.1 12.1 | 1935.. 7.1 8.3 

1929. . 12.8 15.9 | 


ize their incomes by renting their ma- 
chines. This avenue of escape from in- 
stability can hardly be open to the ma- 
chine tool builders since their products 
are hardly suitable for renting purposes. 
This very instability of operations, how- 
ever, is probably one of the chief reasons 
for optimism in the outlook for earnings 
of these companies over the next few 
years. S. L. MILLER. 


Recent Publications 


FAR EASTERN CRISIS, THE, by Henry L. 
Stimson. (Harper, $3.75.) Recollec- 
tions and observations by a former 
Secretary of State. 

GOVERNMENT AND POLITICS ABROAD, by 
Henry Russell Spencer. (Holt, $3.50.) 
Explaining the backgrounds of the 
news. 


I. T. (INCENTIVE TAXATION), by C. Wil- 
liam Hazelett. (Dutton, $1.) A new 
edition of a book reviewed in THE AN- 
NALIST of Sept. 11, 1936, where it was 
erroneously stated that the original 
book was published by Braunworth & 
Co., whereas it was in fact privately 
published. 


RAND MCNALLY BANKERS DIRECTORY 
(Rand McNally, Chicago, $15.) This, 
the final 1936 edition, is said by the 
publishers to contain a rather surpris- 
ing number of changes since the first 
1936 edition was issued. The changes 
that have occurred in the membership 
of the FDIC up to August are noted. 

SPAIN TODAY: REVOLUTION AND COUNTER- 
REVOLUTION, by Edward Conze. (Green- 
berg, $1.50.) A survey of the forces 
behind the present situation in Spain, 
together with a guess at future trends. 
a author has strong Leftist sympa- 
thies. 
































THE NATIONAL CITY BANK 
OF NEW YORK 


Head Office : 


55 WALL STREET - New York 


Condensed Statement of Condition as of September 30, 1936 


INCLUDING DOMESTIC AND FOREIGN BRANCHES 


ASSETS 


Cash and Due from Banks and Bankers 
Gold Bullion Held Abroad or in Transit 
United States Government Obligations 
Guaranteed). . 

State and Municipal Bonds 

Other Bonds and Securities 

Loans, Discounts and Bankers’ Acceptances 
Customers’ Liability Account of Acceptances 
Stock in Federal Reserve Bank 


Ownership of International Banking Corporation 


Bank Premises... . 
Items in Transit with Branches 
Other Assets.... 


Total 


LIABILITIES 
Deposits... . 
Liability as Acceptor, Endorser or Maker 
on Acceptances and Bills 
Less: Own Acceptances in Portfolio 


Reserves for: 


Direct or Fully 


$ 425,618,074.07 


39,279,499.94 


564,098,858.58 
111,456,907.04 
109,923,948.03 
548,225,998.43 
20,784,372.23 
3,600,000.00 
8,000,000.00 
53,241,946.95 
2,318,786.14 
4,398,043.48 


$1,890,946,434.89 


... .$1,705,290,380.61 


$50,074,492.89 
9,232,735.56 


Unearned Discount and Other Unearned Income..... 


Interest, Taxes, Other Accrued Expenses, etc 


Dividend.... 
Capital 


Undivided Profits 
Total. . 


$77,500,000.00 
42,500,000.00 
11,991,339.92 


40,841,757.33 


3,893,262.79 
7,379,694.24 
1,550,000.00 


131,991,339.92 





_. .$1,890,946,434.89 


Figures of Foreign Branches are as of September 25, 1936. 


United States Government Obligations and other securities carried at 
$113,987,182.79 in the foregoing statement are deposited to secure 
public and trust deposits and for other purposes required by law. 


Member Federal Deposit Insurance Corporation 





CITY BANK FARMERS 
TRUST COMPANY 


Head Office: 22 WILLIAM STREET, NEW YORK 


Condensed Statement of Condition as of September 30, 1936 


ASSETS 
Cash and Due from Banks 
Loans and Advances 


United States Government Obligations (Direct or Fully 


Guaranteed) 
Other Bonds, Mortgages and Securities 
Stock in Federal Reserve Bank 
Bank Premises...... 
Other Assets... 


Total... 


LIABILITIES 
Deposits....... 
Reserves........ 
Capital. ... 


Surplus..... es 
Undivided Profits . 


Total. 


$32,089,427.71 
9,176,533.94 


26,562 ,064.44 
31,826,926.73 
600,000.00 
4,465,289.25 
2,386,788.17 


$107,107,030.24 





$82,137,320.06 
1,575,985.16 
10,000,000.00 
10,000,000.00 
3,393,725.02 
$107,107,030.24 





United States Government Obligations and other securities carried at 
$1,516,115,58 in the foregoing statement are deposited with public 


authorities for purposes required by law 


Member Federal Deposit Insurance Corporation 
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The Gold Mining Boom in the Philippines: Output Now 
Equal to That of Alaska 


Islands passed into the possession of 

the United States, and as law and 

order slowly and painfully pene- 
trated the islands, companies were 
formed to exploit the better gold proper- 
ties. Lode mining replaced placer mining. 
Machinery was imported. Production was 
increased from 187,647 pesos in 1907 to 
3,011,755 pesos in 1916 (one peso— 
$0.50). A remarkable gain when figured 
in percentage, but still an insignificant 
production when compared with that of 
other countries, or with the production 
of sugar in the Philippines. During the 
war, of course, gold mining in the Philip- 
pines, as elsewhere, suffered from rising 
prices, and it was not until after the 
war that production again moved up- 
ward. By 1928 it had reached 3,808,124 
pesos. 

Had the industry developed normally, 
it might have been expected that by 
1935 it would have a production of about 
5,000,000 pesos. But the development 
was anything but normal. There was a 
real boom in the Philippines: 


1935. 1928 
Gold produced (pesos) 34,000,000 3,808, 124 
Companies in procuation. 14 3 
Companies paying divs.. 7 1 


What Caused the Boom 


The first boost came in 1929-1930 
when several new companies stepped 
up their production from newly found 
gold fields. The principal pioneer com- 
panies had been Benguet Consolidated 
Mining Company (1913) and Itogon 
Mining Company (1925); but by 1930 
the rich Balatoc Mining Company, whose 
mill was started in 1927, began to step 
up production. The exploitation of new 
ore bodies boosted production to its 1930 
level of 7,409,596 pesos, or almost twice 
the 1928 figure. 

During 1931 and 1932 the cost of pro- 
duction was reduced by lower wages and 
generally lower price levels. This was 
an influence which was felt by the gold- 
mining industry the world over. In the 
Philippines, as elsewhere, this meant 
that the mines could work marginal ore. 
Since much of the ore in the Philippines 
was marginal, the result was a big in- 
crease in production. By 1932 produc- 
tion stood at 10,200,167 pesos, with a 
large medium-grade mine, Antamok 
Goldfields, getting into production. 

The supreme stimulant was the action 
of the administration in raising the price 
of gold 70 per cent. All of the marginal 
ore now became profitable, and the for- 
mation of new mining companies pro- 
duced a stock market boom in Manila in 
1933. Production soared to over 16,000,- 
000 pesos in 1933; 23,000,000 pesos in 
1934; 34,000,000 pesos in 1935. In 1936 
it is running at the rate of about 40,000,- 
000 pesos. Philippine gold production 
today equals that of Alaska. 


I was in 1901 that the Philippine 


Principal Producers 


There are over 100 companies incor- 
porated for the purpose of exploiting 
specific properties. Of these, thirty are 
listed on the Manila Stock Exchange and 
have general distribution among the 
public, fifteen are actually producing 
gold, and seven paid a dividend in 1935. 
In 1934 only four companies paid a divi- 
dend. Almost all of the producing prop- 
erties have been developed by three 
prominent mining groups: The Hausser- 
mann, the Soriano and the Marsman 
groups. 

Of these, by far the most important is 
the group headed by Judge John W. 
Haussermann, who is probably the best 
known figure in the industry. It was un- 
der his direction that the pioneer Ben- 


By RENE 


guet Consolidated Mining Company was 
developed, incorporated in 1903, mill 
erected in 1906, gold production started 
in 1913, and the first dividend paid in 
1916. Since then over $15,000,000 in divi- 
dends have been paid, and in 1935, 
$2,850,000. As an operating company, it 
is the second largest producer. As a hold- 
ing company, it owns a 60 per cent in- 
terest in the Balatoc Mining Company, 
the largest producer, and 100 per cent in 
Cal Horr, just getting into production. 
It has important management and fi- 
nancing contracts with outside com- 
panies on a profit-sharing basis. In par- 


G. DuBOIS 


teresting property said to contain some 
remarkable ore values (a mill on this 
property is almost completed and is ex- 
pected to get into production in 1936); 
(c) Suyoc Consolidated Mining Com- 
pany, another new producer. There are 
also other claims in various stages of 
development. 

Because of the cost of prospecting, en- 
gineering, financing, &c., it has been dif- 
ficult to develop new claims without the 
help of one of these three groups. Inde- 
pendent properties are few and small. 
Most interesting is the Demonstration 
Mines, which got into production in 1935 











*Tons of ore per day 


Table III, 


*July 31, 1936, close. 








Table I. Production of Principal Mines, 1935 
; Initial 
Production Ore Value ill Pro- 
(Pesos) (Pesos per Ton) Ca a duction 
1—Balatoc Mining Co...............0s. 12,544,342 P 200 1927 
2—Benguet Consolidated . J f 31.20 800 1913 
3—Antamok Goldfields 979 21.50 500 1932 
4—Itogon Mining Co............. . a 19.90 400 19 
5—Demonstration Gold Mines.......... ,343 16.90 175 1935 
eres SEE RE ,153 23.00 140 1935 
—Baguio Gold ne. Daa hac hice oa mace 874,887 17.00 150 1930 
Hat som Soe Paracale .... ante 575,984 28.00 150 1935 
tide Lah ue aes seman oedena owen 575,039 10.00 200 1934 
10— ashate Consolidated .............. 540,340 8.10 300 1935 
Tee BOONE TIBOR. 5. oo.ic ccc cccccccact 30,276,616 4,015 
All others (approximate)... 4,060,000 


Ore Reserves, 1935 


1935 Pro- rofit Proven 
| Tons of Ore Ore Value* duction Cost* Margin* Ore 
1—Balatoc Mining Co......1,060,7: 29. 18.00 11.60 2% 
2—Benguet Consolidated.. .1,013, $09 28.50 16.00 12.50 4 

3—Antamok Goldfields 809,322 20.80 11.00 9.80 
4—Itogon Mining Co. ... 440,460 22.30 12.00 10.30 4 
5—Demonstration Gold..... 200,729 15.10 13.00 2.10 4 
6—Suyoc Consolidated 101,270 26.10 21.00 5.10 2% 
7—Baguio Gold Mining. been 17.00 17.00 eine ? 
| 8—United Paracale 296, 14.80 20.00 “ae ? 
| 9—I Gold Mines.......... 49, 10.40 7.50 2.90 1 
| 10—Masbate Consolidated.. .6,400,000 5.80 5.25 .55 10 
*Pesos per ton. 
Table IV. Stock Data 
(Pesos) 
No. of Shares Stock 1935 1935 ——1936— 
Issued Price* Divid. Earn. High and Low 
l—Balatoc Mining Co........ 4,000,000 15.00 1.275 1.59 15.00 13.75 
2—Benguet Consolidated. 6,000,000 15.00 95 1.24 17.50 10.20 
| _ Antamok Goldfields. 13,750,000 3.25 -07 0.90 3.40 0.80 
| -Itogon Mining Co..... 19,811,220 1.66 03 .040 1.60 .33% 
j 5 Debonstrathng Gold M. ...10,000,000 i 019 1.05 18% | 
6—Suyok Consolidated 12,500, 3€ .0034 .36 15 
| i Baguio Gold Mining.... . . 12,994,480 23 ede .24% ll 
| —United Paracale.......... 6,000, 1.00 014 1.00 18 
3 Ipc Gold errs * UT, 20 005 -0103 24 12 
10 asbate Consolidated. . ..50,000,000 61 .00: 63 .22% 


Apparent Years of 











ticular, it has a management contract 
with the Ipo Gold Mines, Inc., on which 
it receives 25 per cent of the net profits. 
Last year this contract yielded 33,635.73 
pesos. ‘ 

The Soriano group, headed by Andres 
Soriano, is second in importance. Soriano 
was born in Manila, but was educated in 
England and Spain. Formerly head of 
the San Miguel Brewery, he has in recent 
years promoted a group of interesting 
new gold properties. Most noteworthy 
are Antamok Goldfields, No. 3 producer 
in the Philippines (1935 earnings over 
$600,000); IXL (over $80,000 for nine 
months in 1935), and Masbate Consoli- 
dated (over $85,000 for seven months in 
1935). 

The Marsman group is headed by J. H. 
Marsman, a Dutchman, who came to the 
Philippines from the Dutch East Indies. 
The group is controlled by Marsman & 
Co., @ management and financing com- 
pany. It includes the Itogon Mining 
Company, a producer since 1925 and No. 
4 producer in 1935. Its profit last year 
exceeded $320,000. All of the other Mars- 
man interests, however, are so new as to 
make difficult an attempt to analyze 
them. Most promising seem to be: (a) 
United Paracale, which began produc- 
tion in June, 1935 and ended the year 
with operating profit of about $60,000; 
(b) San Mauricio, which is a most in- 


and showed a profit for the year of about 
$98,000. Baguio Gold Mining and Sala- 
cot Mining Company are also in satis- 
factory production, but their future is 
difficult to estimate. 

Tables I and II give data on the ten 
largest companies and on production. 


TABLE Il. TOTAL PRODUCTION 
(Pesos) 
SE 2,932,092 
Sa $3.00 1ss8 aaa 3,372,654 
cmamatn 5, cccccces Bpbe, O00 
ea 308, ES dia 6 oe 3,891,979 
cc caken 379, RPE 3,850, 37 
ee 1,140,424 1927.. 3,372,461 
pe 1,736,7 RS 3,808,124 
ee 2,349,267 | 1929........ 6,740,781 
rer 2,633,548 | 1930........ 7,409,598 
Sea 3,011,755 1931 7,524,867 
MR étacdas 2,645,784 | 1932........ 0,200,167 
Sere ED Boon cccce 16,190,795 
eae 2,619,449 | 1934 701,923 
See ,424,606 ee ,000,000 
ar 2,626,192 | 1936 (6mos.)21,000, 000 


Table III gives ore reserves in tons of 
proved ore; also the approximate value 
in pesos per ton, the cost of production 
(in 1935) in pesos per ton of ore proc- 
essed, and the resultant apparent profit 
margin in pesos per ton. Too much im- 
portance should not be attached to the 
production cost figures for the smaller 
mines, since these costs will probably be 
considerably reduced as production in- 
creases. In the last column is shown 
the approximate number of years that 
the mine can operate at its present rate 
of production from its proved ore re- 


serves. It can be safely inferred that in 
every case there is considerable addi- 
tional ore in the mines, which has been 
indicated by drilling but which is not 
definitely enough established to be 
classed as proved ore. 

Table IV gives the capitalization, 
earnings and‘dividend rates for the ten 
largest companies. 

The growth of the industry has been 
phenomenal. Many say that the surface 
has only been scratched. There is con- 
siderable evidence to support this con- 
tention. There are a large number of 
properties in their initial stages of de- 
velopment, and no doubt some will be- 
come important producers. Within the 
next few years Philippine gold produc- 
tion should reach 50,000,000 pesos, and 
at that figure it would equal about 20 
to 25 per cent of the normal merchan- 
dise exports from the islands. 

Rapid growth has attracted many pro- 
moters and engineers. Capital has come 
mainly from residents of the Philippine 
Islands, although some of the stock has 
been sold throughout the Far East, par- 
ticularly in China, and in London. Sur- 
prisingly little of the capital necessary 
for the development of the industry has 
originated in the United States, and at 
present no stock of any Philippine min- 
ing company is listed on any American 
Stock Exchange. All are listed in Ma- 
nila, a few are listed in Hongkong and 
Shanghai, and one, Marsman & Co., is 
listed on the London Stock Exchange. 

The reward for the capital which has 
been bold enough to finance gold mining 
in the Philippines has generally been en- 
couraging. There have been many suc- 
cessful promotions, but a few have been 
very unsuccessful, and their memory 
lingers to give the industry a speculative 
reputation. Quotations of the stocks of 
the principal companies are at a high 
level as compared with quotations a year 
ago, and they reflect the optimism that 
is prevalent on the islands concerning 
the future of the industry. Many stocks 
have doubled within the past twelve 
months, and the market is still very 
strong. 

It must be admitted that the outlook 
seems very good. The principal hazard 
facing the industry is the coming inde- 
pendence from the United States. The 
military problem of defense from Japa- 
nese aggression has been widely dis- 
cussed in the press, and possibly the 
threat of invasion has been overempha- 
sized. But the economic problem is just 
as real and just as hard to solve. Most 
residents, whether native or foreign, 
agree that independence is undesirable, 
because the islands are in fact very de- 
pendent on American trade and support. 
There is, for instance, uncertainty re- 
garding the future of sugar exports to 
the United States, as the tariff in this 
country is progressively raised against 
Philippine sugar. Sugar constitutes 60 
per cent of Philippine exports and al- 
most all of it goes to the United States. 
Sugar is, of course, the largest industry, 
and should Philippine sugar be denied 
entry into the American market, the 
loss would be considerable. Would the 
government then be forced to turn to 
the gold-mining industry for the major 
source of its income, and would gold- 
mining thus be burdened with increasing 
and excessive taxation? Gold-mining 
men are keenly aware of this possibility 
and therefore are intent on getting as 
much gold from the properties as is pos- 
sible before independence becomes a 
reality. They still hope that final inde- 
pendence will somehow be blocked. 
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The Week in the Commodities: Price Index Off With 
Cotton, Corn, Livestock 


ITTLE change marked commodity 
prices as a whole during the week. 
The Annalist Weekly Index of 
Wholesale Commodity Prices de- 
clined 0.3 points to 127.5 on Oct. 6 from 
127.8 the Tuesday previous. Lower 
prices for corn, livestock, lard, butter, 
cotton and rubber more than offset in- 
creases for beef, pork and veal, oats and 
rye, potatoes, cocoa, coffee and wool. 
Prices received by farmers were un- 
changed as a whole during the month 
ended Sept. 15. The index of the Bureau 
f Agricultural Economics was steady at 
24 per cent of the pre-war average. The 
only considerable changes were advances 


DAILY SPOT PRICES 

Moody’s 
Cotton. Whee. Corn. Ho a Index. 
Sept.30....12.63 1.27% 1.22 183.8 
- ke SSR LE t 19 8.99 183.9 
» Bree Ree Se 1.19% 9.99 183.7 
Oct. 3....12.45 1.29% 1.19% .. 183.8 
5....12.48 1.28% 1.18% 10.04 183.4 
: 1.28% 1.18% 9.95 182.9 
Cotton — Middling upland, New 
Wheat—No. 2 red, c. i. f., domestic, New 
York. Corn—No. 2 yellow, New York. Hogs 
—Day’s average, good and choice, Chicago. 
Moody’s Index—Fifteen staple commodities : 

Dec. 31, 1931 = 100; March 1, 1933 = 80. 


WEEKLY FOREIGN WHOLESALE 
PRICE INDICES 
‘Measured in currency of country; 22 pri- 
mary commodities in terms of gold) 
$Primary 
Ger- C’mod- 
Canada. U.K. France. many. ities. 


Base erty: 1926. July,’14. 1913. 1928. 
Day compiled.. Fri Sat. Sat Wed. Sat. 

1936. 
Week Ended: 
May 2 72.1 68.0 375 103.7 41.8 
May 9 71.9 68.1 376 103.7 41.6 
May 16 mF 68.2 377 103.7 41.6 
May 23..... 71.8 67.7 376 103.7 41.2 
May 30 71.8 68.2 377 103.8 41.4 
June . 72.0 68.0 377 104.0 41.3 
June 13..... 72.2 68.2 378 104.1 41.6 
June 20 . 72.4 68.4 377 104.0 41.9 
June 27 . 72.6 68.5 372 103.9 41.4 
; ee 72.8 69.0 377 103.9 41.8 
July 11..... 73.9 69.5 378 104.1 42.6 
July 18 . wan 69.8 381 104.2 42.9 
July . 74.7 70.0 383 104.1 43.2 
amg. 1i..... 75.4 70.2 389 104.5 43.4 
Aug. 8 76.3 70.2 393 104.7 44.0 
Aug. 15 - 76.1 70.4 391 104.8 44.1 
Aug. 22...... 76.2 70.6 393 104.6 44.1 
Aug. 29 .. 15.6 71.0 395 104.5 “ 0 
Sep. - 1.5 71.3 396 104 ¥ 
Sep. 12 .. 75.5 71.6 400 104 rr 
Sep. 19......*76.2 71.4 402 104.2 745. 5 
Sep. 26 . 76.6 71.7 404 104.2 45.2 

tRevised. 

Sources: Canada, Dominion Bureau of 


Statistics; U.K., Crump; France, and Prim- 
ary Commodities, Statistique Generale de 
la France; Germany, Statistische Reichs- 
amt. 


INDICES OF FARM PRICES 
7 ame Jay o-- 


15 5, 
1936. 1938. 1936. 1935. 
Farm Prices Received: 


Grains . 130 129 109 97 
Cotton and cottonseed 106 103 105 90 
Fruits ..... 105 108 117 82 
Truck crops eT a 134 115 101 
Meat animals......... 123 123 119 131 
Dairy products....... 128 125 116 102 
Chickens and egRs. . 119 112 106 126 
Miscellaneous ........ 141 152 131 96 
All groups....... 124 124 115 107 


Prices Paid for Com. 
modities weenreee 
Total? . 127 126 123 123 
Unit Exchange Value 
of Farm Products: 
Ratio§ .... 98 98 93 86 
Hog-corn ratio (bu.)|| 9.2 95 11.4 13.2 
+Computed quarterly as of March 15, June 
15, Sept. 15 and Dec. 15; other months in- 
terpolated. §Ratio of prices received for a 
- en unit of farm output to prices paid for 
a given amount of goods bought. ||Number 
of bushels of corn that 100 pounds of live 
hog will buy at local market prices. 


| CASH FARM INCOME 
(As estimated by the Bureau of Agricul- 
tural Economics) 


Year's 
*Aug., *July, June, Aug., Ch’ge 
1936. 1936. 1936. 1935. P.C. 

In Millions of Dollars: 
Grains 117 (163 62 100 +17.0 
Cotton, cottonseed 27 12 16 26 + 3.8 
Fruits, vegetables 78 108 111 68 +14.7 
Meat animals....170 171 155 145 +17.2 
Dairy poaeaete. . 125 130 128 106 +17.9 
Poultry, eggs. . 46 49 58 37 +24.3 
Total ... 637 710 582 566 +12.5 
AAA pay ments. 12 24 57 44 —72.7 

Total —_ AAA 

payments 649 734 639 610 + 6.4 

Redhess (1924- 29- 100) +: 
All crops..... ...61.5 89.5 77.0 55.0 +11.8 
All livestock. .... 38.0 86.0 83.0 74.5 +181 
Wena 2205+. ..74.5 88.0 80.0 64.5 +15.5 

Total with AAA 

paymentss ..... 75.9 90.8 86.7 67.7 +12.1 


Factory payrolls{.79.2 79.2 77.9 67.5 +17.3 

*Preliminary. +Revised. {Adjusted for 
seasonal variation. §Calculated by THE AN- 
NALIST. §U. S. Bureau of Labor Statistics, 
converted to 1924-29 base. 





in the truck crops and poultry groups, 
and losses in the miscellaneous (chiefly 
tobacco). Grains, cotton and dairy prod- 
ucts were also higher, while fruits were 
lower. Prices paid by farmers for their 
purchases increased 1 point to 127 per 
cent of pre-war, but the index of the 
exchange value of farm products was un- 
changed at 98. , 

August cash farm income dropped 
sharply from the July six-year high fig- 
ure. The decline, which was contrary to 
the usual seasonal trend, was due to the 
exceptionally early and heavy movement 
of wheat to market. Heavy July sales 
were followed by an abnormally large 


decrease in August marketings. Cash 
farm income, on a seasonally adjustea 
basis, was 75.9 per cent of the 1924-29 
average, as against 90.8 in July, 86.7 in 
June and 67.7 in August, 1935. These 
figures include benefit and similar pay- 
ments. 


COTTON 


Cotton prices declined during the 
week. December closed Tuesday at 
11.90-11.91, off 18 points; spot middling 
at 12.37, likewise off 18. December Liver- 
pool, however, rose 6 points to 6.66d 
Heavy textile sales and trade buying 
sent the futures market up, on Wednes- 
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INDEX OF WHOLESALE 


COMMODITY PRICES (1913—100) 
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*Preliminary. tRevised. 
and Holland to Sept. 22. Back figures: 










¢Prices for previous Friday. 
t Traded. 





3, 1935, see THE ANNALIST of June 22, 1934, page 963, and Dec. 27, 1935 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 


§fClosing prices of nearest future contract 








10} + + 
913«100 all | 1 J 
| IN OLO GOL0 | j j } | } 
OOL LAR RS 80 
b | , tT a ANS 
mi Foal \)/ Oe 
70} ay T > ah T t T | 
den AT 
| 
60 “Fuaw aso ws waw . N ruMaAw yy C7 0 fuMaAaWw Ja ~ “ 
9 933 1934 935 936 
In Terms of Current U. " Dollars——____- All 
1. 2. 3. 4. 5. Ze 8. All Comm 
Farm Food Textile Butiding Chem- Miscel- Com- {In Old 
1935. Products.Products.Products. Fuels. Metals. Materials. cals. laneous. modities. Dollar 
Oct. 8...125.5 137.4 114.3 167.5 111.2 111.5 98.0 §3.5 130.2 77.3 
1936. 
Sep. 1...123.3 126.1 109.8 165.7 112.8 111.8 97.3 87.1 126.4 75.0 
Sep. 8...1263 129.6 110.9 167.6 112.8 111.8 97.3 87.0 128.7 76.4 
Sep. 15...125.6 129.5 111.8 167.6 112.8 111.8 97.3 87.8 128.4 75.8 
Sep. 22...124.7 128.0 111.7 167.8 112.8 111.8 97.3 87.9 27.6 & 
Sep. 29. .+125.6 126.7 7111.8 1167.6 114.1 111.8 97.3 88.4 127.8 5 
Oct. 6...124.5 127.2 *112.1 167.6 114.1 111.8 97.3 88.4 127.5 75.3 


Based on exchange quotations for France, Switzerland 
For weekly figures from A Fil 26, 1927, to De 


, page 899 








Oct. 6, 1936. Sept. 29, 1936. Oct. 8, 1935 

Wheat, No. 2 red, c. i. f., domestic (bu.)... $1. 1.28% $1.27% $1.20 
Corn, No. 2 yellow oe ELE PEP SOLES DA 1.234% 1.12% 
Oats, No. 3 white (bu.)...........-..-.00-5-- 56% 554 424, 
Rye, No. 2 Western domestic, c. i. f. (bu.). 50% 87% 605% 
WRSIOy,, MOUINE (WUM.)......0 occ ccovescvccceess 1.46 84, 
Cattle, choice heavy ES Chica ogo. (a “ay lb.) 3: 4 9.69 12.50 
Hogs, day’s average, Chicago (100 Ib.)..... 9.95 9.96 10.85 
Cotton, nga mee | upland (Ib.).............++ .1237 .1255 1130 
Wool, fine staple territory (1D.).....+....... 88%, 88 
Wool, Ohio delaines, scoured (Ib.).......... .90 811 
Beef, choice er dressed gieann 700 lbs. 

and UP (100 Ib.)....... cece eee se eseeeeees 15.00-15.50 14. 14 15.50 
Hams, picnic lb.) . 15 
Pork, mess (100 ib.). 31.00 31. 00 
Pork, bellies (Ib.)....... i 19%, 
Sugar, refined (lb.). 0475 0475 
Coffee, Santos, No. 4 ‘b.) .09%4—.09% -0914-.09% 
Coffee, Rio, No (Ib.) ce .08~-.08 .08—. 081%. 
Flour, carlots, 98 cotton ‘basis (bbl.).. 8.25-8.40 &,25-8.40 
Lard, choice Western (100 Ib.).......... 11. 75-11.85 11.85-11.95 
Cottonseed oil, — (100 1b.) 47. . 9.93 t 10.03-10.06 52 b 
Printcloth, 3%14- inch, 64x60, 5. RS aa 0614 .06%4-.063% 06%4~.06% 
Cotton sheeting, brown, 36-inch, 56x60, 4.00 

unbranded double cuts | SE 07% 07% 0714-.07% 
Cotton warn, Southern two-ply warps, No. 

BE MRE Ansrssassanesiredppapsonadeseheass 28% 28% 30% 
Worsted yarn, peegemnes. 2-40s, halfblood i 

eS rae IS 1.48% 1.48% 1.40 
Silk, 78% Lae Japan, 13-15 size for - 

meae-y GOVORYy CID.) . once oc ccccsccceses 1.75-1.80 1.73~-1.78 1.99-2.04 
Rayon, 150 denier, first LaEEETES ae .60 .60 57 
Coal, anthracite, stove, company (net ton). 6.75 6.75 7.25 
Coal, bituminous, steam, mine run, Pitts- 

NY TE MII 5 oss. c'5- 0.5.0 s-0eis.c cise Sauces 1.95 n 1.95 n 2.20 
Coke, onnelisville furnace, at oven (net 

_ arene 3.75 3.75 3.50 
Gasoline, at refinery, Oil, Paint and Drug P 

Reporter avge. at 4 refin’y centers (gal. Yi 057, 05 7% 05% 
Petroleum, crude, at well, Oil, Paint and 

Drug Reporter avge. for 10 fields (bbl.)t _ 1-276 1.276 1.056 
Pig iron, Iron Age composite (gross ton).. 1 73 18.73 17.84 
Finished steel, Iron Age composite (100 lb.) 2.197 2.197 2.130 
Popeee electrolytic, delivered Conn. (lb.). 09%, 09%, 0914 
RS eee ss on sbarkancsvessmus veeris 0460 0460 0460 
Tin, Straits (ib.). panier pedveaarn -4525 .4540 5075 
Zinc, Bast St. Louis (lb.).. .0485 0485 0485 
Leather, Union (Ib.).................. 35 .35 36 
Hides heavy native steers, ‘Chicago (b.). 15 15 14% 
Paper, newsroll contract (ton)............. 1.00 41.00 40.00 — 
Paper, wrapping, No. 1 Kraft (Ib.).......... 0414 0414 04% 
Rubber, standard thick latex (lb.). 17% 17% 12 


b Bid 








day of last week, but the market turned 
weak on Thursday and declined there- 
after without serious check. Hedge sales, 
expectations of a larger crop than that 
estimated as of Sept. 1, and general 
hesitancy pending the Oct. 1 estimate, 
accounted for the weakness. 

The increase in hedge sales reflected 
in part the resumption of the movement 
to market, which had slackened on ac- 
count of the heavy rains. Private crop 
estimates were depressing, ranging from 
210,000 to 564,000 bales more than the 
Sept. 1, estimate of 11,121,000. Six were 
11,500,000 bales or more and only two 
were less. The Oct. 1 government re- 
port, released Thursday, estimated pro- 
juction at 11,609,000 bales, or 488,000 
more than a month earlier. Trade ex- 
pectations were confirmed. 

rhe eastern and central portions of the 
belt enjoyed very favorable weather in 
September. Rainfall was moderate and 
temperatures higher than usual. This 
favored the maturing of the late crop in 
the Northeastern drought areas, as well 
as the crop in general elsewhere. Heavy 
rains in Texas and Oklahoma during the 
second half of the month were too late 


to help the crop much in the drought 
sections. Some good was probably done, 
however, if frosts do not appear too 


early. In the western and southwestern 
parts of Texas the rains flooded consid- 
erable areas, and probably set the crop 
back as much as one or two weeks. The 
yield was undoubtedly reduced some- 
what, chiefly by damage to open bolls 
and through the lowering of grades. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, \ counting 
round as half, linters excluded; as re- 
ported by the New York Cotton 
Exchange) 

W’k Ending Thursday—. Yr.’s 
Oct. 1, Sept. 24, Oct. 3, Ch’ge 
1936. 1936. 1935. P.C 
Movement Into Sight: 

During week...... 600 610 589 +- 1 
Since Aug ea . 3,176 eee 3,105 + 2 

De liveries During Week: 
To domestic mills. 149 129 103 +44.7 


To foreign mills. 83 86 100 17.0 

To all mills....... 232 215 204 +14.3 
Deliveries Since Aug. 1: 

To domestic mills. 981 ee 821 +19.5 

To foreign mills 634 id 792 19.9 

all mills ‘ 1,615 na 1,613 + 0.1 

Exports: 

During week - 165 125 200 17.5 

Since Aug. 1 an. rr 777 0.3 
World Visible sapety (Thursday): 

World total .. 4,813 4,445 4,598 + 4.7 


Week’s change.... +368 4395 +386 
S. A. only...... 3,802 3,516 3,681 + 3.3 


Certificated Stocks: 

Thursday ; : 24 12 14 +71.4 

Domestic textile activity continued at 
high levels. Cloth sales during the first 
half of last week were reported equal to 
five weeks’ production. According to the 
Cotton Exchange Service, “sales of un- 
finished goods last week were probably 
equal to the largest in any week since 
the Spring of 1929.” Sales of finished 
goods were also probably greater than 
current production. The fact that many 
mills are sold up for many months and 
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are not in a position to make prompt de- 
livery has prevented the week’s record 
from being more spectacular. 


THE GRAINS 


The domestic wheat market moved 
somewhat irregularly during the week, 
and closed slightly higher Tuesday. De- 
cember closed at $1.14%, up % cent; 
December Winnipeg closed at $1.08%, up 
3% cent, and December Liverpool at 
$1.19% in United States currency equiv- 
alent, up % cent. 

Prices declined on Wednesday a week 
ago, as Liverpool sagged under cheaper 
offerings of old-crop Australian, follow- 
ing rains in that country. Argentine 
rains were also depressing. Favorable 
conditions and prospects for a heavy 
Winter wheat acreage in the Southwest 
were also bearish. On Thursday the do- 
mestic market failed to follow Liverpool 
upward, owing to sales of July and an 
easier tone in the corn market. The fol- 
lowing day the market rallied briskly, 
with the aid of higher Winnipeg prices. 
The Canadian wheat board was reported 
to have sixty million bushels in futures 
and ten millions in cash wheat. The ad- 
vance continued Saturday, supported by 
hot winds in Eastern Australia and in- 
adequate rainfall in the main Argentine 
belt. Further gains were made Monday, 
as Liverpool continued to show strength, 
but the domestic market then turned 
weak on light buying and restricted Can- 
adian export sales. The decline continued 
into Tuesday, but later in that session 
there was mild recovery. The unsettled 
foreign exchange situation has tended to 
check trading, but as this is clarified, 
the bullish world outlook and prospects 
for larger European import requirements 
this season are expected to bring new 


support 
UNITED STATES WHEAT MOVEMENT 
(Thousands; exports as reported by the 


Commerce, visible sup- 
plies as reported b the Chicago 
Board of Trade) 
--W’k Ended Saturday—, 
Oct. 3, Sept. 26, Oct. 5, 
1936. 1936. 1935. 


Department °o 


Wheat exports (bus.) 92 51 nil 
Since July 63 - 88 
Flour ex ae (bbs. )* 71 23 31 
Since July 801 pe 828 
Total (bus. it 426 159 146 
Since July ; , 4,528 ; 3,980 


Visible supply a at w’k- 
end (bus wand 


*Includin 


75,799 76,205 75,052 


flour milled in bond from Cana- 
dian wheat. tFlour converted to wheat at 
4.7 bushels to the barrel. tRevised 


CANADIAN WHEAT MOVEMENT 
(Thousands of bushels, wheat only; as re- 
ported by the Dominion Bureau of 
Statistics) 

—Week Ended Friday—, 
Sept.25, Sept, 18, Sept.27, 
1936. 1936. 1935. 


G ee 5,094 4,304 3,313 
Exports for gral . 39,986 23,271 
Elevator stocks nd 

afloat at week- endi. 162,146 $161,256 234,290 


*Including- also exports into U. S. for 
U. S. consumption. Since Aug. 1, 1936 and 
1935. {Including stocks at U. 5 ports, and, 
in 1936-37 season, in rail transit. tRevised 

Reports suggest that the Winter wheat 
acreage will show a considerable in- 
crease this Winter. This is attributed to 
the need for Fall pasturage, high prices 
and the best soil conditions in years. No 
acreage estimates have been published, 
but one private report anticipated an in- 
crease of around 11 per cent, on the 
basis of farmers’ intentions. The Oct. 
1 government report will be released at 
3 P. M., Oct. 9, Eastern standard time. 

The 1936-37 Argentine wheat crop is 
in need of rain throughout the entire 
area, according to the Bureau of Agri- 
cultural Economics. Permanent injury 
and fear regarding moisture are, how- 
ever, reported as being confined to the 
western part of the Province of Buenos 
Aires and the Territory of La Pampa. 
In the latter region there is conspicuous 
lack of moisture reserve. 

Corn prices failed to show any trend. 
Chicago closed % cent lower to % cent 
higher. The improvement in Autumn for- 
age crops and a further slackening in 


Muports, inc. from U. 








COMMODITY FUTURE PRICES 
(Grains at Chicago; Others at New York) 











Daily Range 
October. December. snpuety. o_o Ma : Jul 
Cotton: High. Low. High. Low. High. Low. High. Low. High. Low. High. Low. 
2 eae .12.09 12.02 12.03 11.92 12.00 11.92 11.99 11.89 11.96 11.87 11.86 11.75 
Sept. 29..........12.18 12.08 12.11 12.01 12.10 12.00 12.08 11.98 12.05 11.95 11.93 11.83 
Sept. 30.... -12.33 12.21 12.29 12.13 12.26 12.12 12.25 12.11 12.21 12.08 12.09 11.97 
Oct A .. 12.29 12.16 12.23 12.07 12.21 12.08 12.21 12.07 12.17 12.03 12.03 11.93 
Oct. 2. -12.18 12.11 12.12 12.04 12.09 12.02 12.09 12.01 12.06 11.97 11.93 11.86 
Oct. 3. ...-12.09 12.05 12.05 11.99 12.03 11.96 12.01 11.95 11.97 11.91 11.85 11.80 
Week's range..12.33 12.02 12.29 11.92 12.26 11.92 12.25 11.89 12.21 11.87 12.09 11.75 
Oct. 4..........12.08 12.03 12.03 11.96 12.00 11.93 12.00 11.94 11.97 11.89 11.87 11.78 
Oct. 5..........12.10 11.97 12.04 11.90 12.01 11.88 12.01 11.88 11.98 11.85 11.85 11.75 
Oct. 5 close 11.97t 11.90t 11.91 11.88t 11.89t 11.88t 11.75t 11.77 
Contract § 12.78 9.80 12.78 9.76 12.76 9.94 12.78 10.17 12.78 10.39 12.55 11.50 
range (J1L.10 Ja.9 Jl10 Ja.9 Jl.10 Fe.25 J1.10 Mr.27 J1.10 My.28 J1.27 Au.29 
——December— — May———— July 
Wheat: High. Low. High. Low. High. 
Sept. 28.. 1.14% 1.134 1.14 1.11 1. 1g 
Sept. 29..... 1.14% 11s 1.13 1.11 3. 1g 9 
Sept. 30.. 1.14 1.12 1.1 1.10 ro 98 
Oct. 1. 1.13 1.12 1.12 1.11 mB: 
Ss 1.14 1.124 1.12 1.1 aes 96 
eB. Bacen 1.15 1.144% 1.13 1.12 d 
Week’s range..... 1.15 1.12% 1.14 1.10% 1. ro -96% 
Oct. 5 1.15% 1.13 1.13 1.12 994 9 
en Gincs 1.144 Lise Lit 1.11% ‘gat oe 
Oct. 6 close 1.14%t 1.12%t .98%t 
Contract jf 1.17% 85 4. 16% 1.05% 1.02 6% 
range | Sept. 24 May 28 Sept. 24 Sept. 1 Sept. Oct 


Traded week ended Friday, Oct. 2, 129,514,000 bushels; previous week, 177,199,000. 


Weekly Range 








First Two Days, Week Week 
Week Ende Ended Ended 
—Oct. 10, 1936.— Oct. 3, 1936. Sept.26,1936. Contract Panes. 
Corn: High. Low. Close. High. Low. High. Low. High. Date. ¢ Date. 
Dec. ....... 94% .938% .94%t 9 -92 d -935, 1.02% Aug.19 . June 2 
SE cowwase 208 89 som t ‘oof ‘Sa rth d 99 Aus. 3. July 29 
July 87 ‘soe d t 87 85 ue ies Oct. 5 .85 Oct. 1 
Bushels traded*. Say Pepe es Pee ae 41,560,000 46,119,000 
Oats: 
Dec. ....... .42% .4 41% t 42% .4 43 42 46% Aug. 19 .265% May 27 
SARS 12% ug 42 43 aos 34 42 a Aug. 3 408 July 29 
July 395% 38% t -38% .3 i <n 3 Oct. 5 .3 Oct. 1 
Bushels traded*. sebieeeume 10,290,000 9,808,000 
Rye: 
mn cates .82 80% 81% t -82 -719% «84 85% Aus: 1 d June 3 
SE xecekae ‘so Fee 79%, t ‘ TT $2 84 13 Aug. 11 
July - ‘72% 71th inthe 1, 1. |. . od 5 in’ Oct 3 
Bushels traded*. pddeceanan 3,595,000 4,608,000 
Coffee—D (Santos No. 4): 
Dec. ........ 8.86 8.72 8.85886 892 867 8.89 8.79 9.31 Aug. 10 .22 Jan. 10 
March se 8.61 8.67t 8.81 8.56 8.86 8.65 9.35 Aug.10 840 May 1 
BE asccckeo i 8.55 8.64t 8.83 8.55 882 8.65 9.36 Aug.10 8.47 July 
July ........ 8.73 8.51 8.59@8.61 8.84 8.52 8.83 8.66 9.35 Aug.10 8.51 Oct. 6 
Sept. ....... 8.62 8.52 8.59@8.61 8.82 8.58 8.70 8.70 8.85 Sep. 18 8.52 Oct. 6 
Contracts traded Liakerateeaded 502 245 
Coffee—A (No. 7) “Old”: 
Dec. - 3.35 3.25 3.35t 3.68 3.00 4.08 3.58 5.88 Jan. 24 3.00 Oct. 
March ...... 3.38 3.28 3.37n 3.66 3.00 4.10 3.59 5.19 Aug. 3 3.00 Oct. 1 
Contracts traded gedevee . 287 206 
Coffee—A (No. 7) “‘New”’: 
Dec. . . 5.30 5.25 5.30@5.31 5.62 5.13 5.65 552 655 Aug. 4 5.13 Oct. 2 
March . .. 5.43 5.33 5.37@5.38 5.77 5.16 5.79 5.67 665 Aug. 3 5.16 Oct. 2 
May . 549 5.38 5.42t 5.76 5.26 5.82 5.77 6.70 Aug. 3 5.26 Oct. 2 
- ee . 5.55 544 5.47n 5.95 5.26 6.01 5.88 6.78 Aug. 4 5.26 Oct. 2 
eres 5.57 5.48 5.50n 5.71 5.30 aie .-. 5.71 Oct. 1 5.30 Oct. 2 
Contracts traded. aeekadeksaned 340 105 
Sugar—No. 3: 
Nov. .. . 2.50 2.43 2e 2.51 2.40 2.56 2.45 2.86 Apr. 22 2.17 Jan. 6 
Jan. 2.47 2.41 2.45@2.46 2.49 2.39 2.49 2.40 2.70 Ape. 15 2.13 Feb. 5 
March 2.44 2.39 2.42@2.43 2.46 2.37 246 2.38 2.67 May 12 2.31 Mar. 5 
 ceaumis 2.45 2.42 2.42@2.44 2.47 2.38 2.47 240 2.67 May 11 2.38 Oct. 2 
July 2.45 2.42 2.43@2.45 2.46 2.39 2.48 2.41 2.62 July 13 2.39 Oct. 2 
7 ; ... 247 2.44 2.44@2.45 2.48 2.41 2.49 2.41 2.51 Sep. 1 2.41 Sep. 23 
ontracts traded psd enaaamsbneand 1,793 
Cocoa: 
Dec ; 7.48 7.37 7.45t 7.47 7.24 7.28 7.10 7.51 Sep. 14 5.13 Mar. 25 
Jan. ; : ; 7.50 n 7.51 7.35 7.30 7.25 7.54 Sep. 14 5.15 Mar. 15 
March . 7.64 7.53 7.60n 7.62 7.33 7.38 7.26 7.67 Sep. 14 5.30 Apr. 28 
ay 7.73 7.60 7.70t 7.72 742 7.48 7.35 7.76 Sep. 14 5.40 May 1 
July 7.83 7.70 7.80n 7.82 7.52 7.57 7.44 7.87 Sep. 14 6.36 July 2 
Sept. ....... 7.89 7.83 7.88n 7.88 7.62 7.65 7.55 7.96 Sep. 14 7.29 Sep. 8 
Contracts traded ceuiw eee mae . 1,317 1,296 
Hides: 
Dec .. 11.75 11.75 11.70@11.75 11.81 11.60 12.05 11.73 12.98 Jan. 17 10.90 July 9 
March ......12.06 12.04 12.01@12.05 12.15 11.90 12.38 12.09 13.04 Apr. 8 11.20 July 9 
June ... .12.37 12.32 12.32@12.39 12.35 12.28 12.67 12.40 12.81 June 10 11.59 July 10 
Sept 12.63 b 12.71 12.57 13.00 13.00 13.02 Sep. 17 12.35 Aug. 27 
Contracts traded —akawenn 172 181 
Rubber: 
Dec .....16.55 16.41 16. comes. 42 16.57 16.15 16.66 16.45 16.82 July ” 14.65 Jan. 10 
Jan. ; hf 16.4 16.78 July 15.61 May 7 
March ...16.62 16.50 16. 50 t 16.51 16.69 16.25 16.75 16.58 16.90 July 10 15.58 May 8 
May . ...16.66 16.66 16.59@16.62 16.77 16.28 16.82 16.65 17.00 July 10 13:38 June 5 
July , 7n 16.81 16.39 16.96 16.78 16.96 Sep. 22 16.39 Sep. 28 
Contracts traded a ; vee 695 573 
Silk: 
Dec : 1.67 1.65 1.65t 1.6 1.63 1.66 1.62 1.69% Aug. 7 1.38 June 1 
Jan ; . 1.66 1.63% 1.63% t 1. 1.61% 1.66 1.60%1.69 Aug. 6 1.38 June 1 
March . 1.64% 1.63 1.6244@1.63% 1.65 1.61 1.66%1.60 1.69% Aug. 7 1.56 Sep. 1 
May .. 1.64 1.62% 1.62 1.63 1.644%1.60 1.60 1.60 1.644% Sep. 30 1.60 Sep. 25 
Contracts traded waite cnkaw 513 742 
Wool Tops: 
Oct 95. aL os ... 95.0 94.0 103.7 Feb. 5 92.2 Apr. 2 
Dec. 94.6 94.6 94. 5.5 94.6 940 945 94.0 104.1 Feb. 4 92.8 Apr. 2 
Jan. 94.5@96.0 95.0 95.0 949 94.8 104.2 Feb. 5 93.0 Apr. 1 
March ... 95.3 95.3 95.6 b 95.6 94.8 95.5 945 98.5 May 21 945 July 3 
May , 95.8 95.5 95.6@96.0 5 95.5 95.5 94.5 we 5 June 1 94.5 July 2 
July ; 95.5 b ey ava a ~~ +t ale i is Seated 
Cottonseed Oil: 
Ont. .. 10.06 9.90 9.93t 10.17 9.90 10.22 10.06 10.67 Sep. 9 8.51 May 20 
Dec 10.10 9.97 10.00@10.03 10.35 10.05 10.28 10.10 10.63 Sep. 9 8.45 May 20 
Jan. .. 10.15 9.98 10.02@10.04 10.37 10.09 10.30 10.11 10.65 Sep. 9 8.72 May 29 
March 10.22 10.08 10.12@10.14 10.43 10.14 10.36 10.17 10.70 Sep. 9 9.84 July 29 
May 10.25 10.12 10.15t 10.37 10.18 7 ... 10.37 Sep. 29 10.12 Oct. 6 
Contracts traded 651 609 
Copper: 
Dec. 8.73 8.73 8.70@8.77 8.75 8.65 8.88 8.78 — 8.88 Sep. 21 8.35 June 4 
Jan ' 8.74 n 8.72 8.72 883 8.83 8.92 Sep. 14 8.43 June 29 
March 8.85 8.85 erie oe 8.85 8.78 895 890 9.00 Sep. 14 8.46 June 29 
May . 8.91 8.91 8.91@8.96 8.95 8.82 pag? --. 9.06 Sep. 15 8.64 July 3 
July 9.01 9.01 8.98@9.05 9.05 8.96 9.09 9.09 9.09 Sep. 22 8.81 Aug. 20 
Sept 9.06 n ‘ oa vi see ice emewae Med.” Seeens 
Contracts traded ‘ 77 32 
a Asked. b Bid. n Nominal. t Traded. @Bid and asked. *Week ended Friday. 
Closed Saturday Silk, indefinitely; sugar, June to October 


‘ly confined to December, 








feeder demand were depressing. The bulk 
of the crop is beyond danger of frost 
damage. Oats closed \& cent higher to % 
lower. Rye advanced 1% cents. 


COFFEE 


Further losses marked coffee prices 
during the week. The new Rio contract 
lost 23 to 35 points on fears that washed 
Robusta coffees from Java would be 
tendered at sharply lower prices as a re- 
sult of the guilder devaluation and the 
new export bounty of 1% guilders a bag. 
Santos declined 3 to 19 points in sympa- 
thy. The old “A” contracts fell to new 
low in the history of the Exchange. The 
decline is without market significance, 
however, since the contract is dominated 
by the unpopular Surinams. There are 
greater supplies of this unwanted grade 
available for delivery in local warehouses 
than there is any demand for. In any 
event, the old “A” will become extinct 
with the expiration of the March con- 
tract. 


SUGAR 


The sugar market lost 2 points in a 
quiet week. The raw price was down to 
3.40, although sales were transacted at 
3.35 on Friday. Sucrest reduced its re- 
fined price 30 points to 4.45 on Friday, 
but Tuesday went back to 4.50. The 
other refiners are expected to follow. 
Domestic deliveries of thirteen domestic 
refiners for the year to Sept. 26 were 
2,810,000 long tons, or 180,000 less than 
a@ year ago. Farr & Co. estimate that 
there will be in the neighborhood of 150,- 
000 tons carried over to next year. 


COCOA 


The cocoa market advanced 7 to 12 
points on manufacturing buying and a 
lack of offerings. 


HIDES 


Hide futures slipped 4 to 5 points. The 
crop reflected the necessity of packers 
accepting prices on spot sales that for 
most grades were 4% to % cent lower. 
August shoe production, like that of the 
two previous months, was well above a 
year ago. The August output was 40,- 
068,584 pairs, as against 37,243,414 a 
year ago. 

RUBBER 


Losses of 6 to 9 points featured the 
rubber futures market last week. Less- 
ened factory interest was considered 
largely responsible. The Dutch export 
tax was raised further to 51 guilders 
from 47 in three successive advances. 


SILK 


The silk market advanced % to 1 cent 
in sympathy with higher Japanese 
cables. Spot crack double extra rose to 
$1.74 at New York from $1.73. 


WOOL 


Wool top contracts made gains of 5 to 
11 points. Trading was limited, reflect- 
ing the raw market. Activity was large- 
March and 
May. Spot prices rose 20 points to 105.0. 
Antwerp and Roubaix showed apprecia- 
ble gains. 


COTTONSEED OIL 


Futures for cottonseed oil lost 10 to 
20 points in sympathy with lower cotton 
and lard, and on hedge sales 


THE NON-FERROUS METALS 


“European” copper declined 10 points, 
partly because of a weaker pound ster- 
ling. Futures, however, showed gains of 
2 to 12 points. Tin went lower to 45% 
from 45.40, although it touched 46 tem- 
porarily last week. Zinc, lead and silver 
were unchanged at 4.85, 4.60-4.65 and 
44%. WINTHROP W. Case. 
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the company of three consecutive 8,000- 











ET income of Mack Trucks, Inc., : 

in the second quarter of this year MACK TRUCKS,INC. car months, the best in five years. 
was reported by the company at = 60 Nash new-car registrations have been 
$404,012, as compared with $107,- showing a larger percentage gain than 

477 in the preceding period and a loss of 4o.| those for all makes of cars thus far this 

$132,015 in the corresponding period of 2 | year. For the first eight months 30,415 

last year. Net profit in the June quarter < a | | at Nash and La Fayette cars were regis- 

was the highest that the company has 3 a 8 tered, a gain of 27.2 per cent over last 
reported since the three months ended ~ NET INCOME lion “|| += year. At the same time total registra- 

Sept. 30, 1930. For the first half of this ro) SEASONA Z|| tions have gained 24.8 per cent to 2,473,- 

year earnings totaled 86 cents a common ° # o- z | 481. It was recently announced that 

share, whereas in the like period of 1935 = §|| Nash would spend approximately $1,000,- 
pa ate of 52 cents a common share was z 4 000 more on advertising this year than 
nceurred. , 78° | last in addition to some $2,000,000 for 
: ‘ w u|| —- 
Mack is recognized as a leading maker 3 , z|| mew dies, tools and equipment. 

of trucks, especially in the heavy-duty g _ }40 % Tabie III shows quarterly net income 

lines. In recent years, however, the com- : MONTHLY PRICE RANGE | for recent periods. For figures going 

pany has diversified its output to a con- 2-3 N. CAPITALIZATION 20 || back to 1924 see THE ANNALIST of June 

siderable extent. Late last year the com- | 19, 1936. 

pany completed arrangements with Reo -4 : + — —— th er 

Motor Car for the production by that 925 1926 1927 1928 1929 1930 193! i932 1933 1934 i935 1936 TABLE Ill. NASH MOTORS COMPANY 

' = —— 4} Quarters 
company of lighter-weight trucks which _ “ Ended Net Earned a 
would bear the name of Mack Jr. At the 1935 repro rocome Share. 
g : aii . . $405,906 d$0.15 

annual meeting it was stated that this a NASH MOTORS COMPANY ality ee 72,372 0.03 

contact had proved profitable for Mack _ = 2 i. — a aia 5: nee 556,310 40.21 

and that more than $800,000 worth of | 1936. ..--...+-- +s 000 353,516 0.13 

P | Aug. 31: 

vehicles had been sold which were man- 2 _ _ = me | ae 1935. ry rrr s © d161,878 40.06 

ufactured under the new arrangement. $ 1936... eevee eevee 17,2 0.07 
Mack manufactures a full line of buses 3 | ¥ Nios eT 528 0.01 

and coaches as well as all types of fire- — 3 SRR eee ot OH 513,867 0.19 

fighting apparatus and special designs in SBR ONTHLY PRICE RANGE] | 7 | r* oe 

” CHA Z > i 

cates tee ek tan Sameer the 2 \ ADJUSTED FOR CHANGES | | z e. eer tech — ogg — 

company received an order from the city 4 ot Ad , - - oe | | he 3 por ac — mpany val > — 

of New York for nineteen fire-engine = | v egg taga ne a see sicagtont - = ‘ 

pumpers at a cost of about $12,000 each. || w oft ’ a 5 aan a - . ag Seng P seine . 

In the early part of last month Dow- o ae b NET INCOME ~ roan he nit e best preceding 

Jones reported that unfilled orders on |< | & roy ae pee aa Sonne quater 66 

hand at that time totaled more than i. ae ies = - $1, nthe wescommes, De 

$5,000,000, or about one-fourth of all . | | ~ wort wii wegnnencr ding snag egmcter wi 
cute mnie tent yan. | poe Ss “4 was not greater than the usual 
For the first eight months of this year | J | | | ee ae a ay > 

| - i j =] 

new commercial car registrations under 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 ‘i | rise Jf peng age cig 2 a 

the name of Mack increased to 2,463, a ——— - er . ro 2 oe ee S oe 

gain of 142 per cent. On the other hand, [~ — — oe ACESS ONES Tee erigphaeen 

Sieh Gant GenendiieK abe eeabaeininn YELLOW TRUCK & COACH MANUFACTURING COMPANY ne Oe ee 

gained but 24.7 per cent to a total of a ee ee : ee  - ee T 160 | $1,016,000 in the proseeing tines montane 

ee ce | | | | and a loss of $102,000 in the three 
Distribution is handled almost exclu- | | | | = a Send SNS OS Ree } 

sively by seventy-four branches located g ike) a — — ian a t | : x T he _ penning balance sheet and in- 

throughout the United States, with two || ! | | ~— ames gf (Ome OOS ee ee ee ee 

in Canada and one in Cuba. At the pres- s wah | | | | Se | } see THE ANNALIST of June 19, 1936. 

ee - _ 4 endl TE OR on ————EEE 

ent time the output of the company is ee y | [_SEASONA os mY 

rated at about 15,000 vehicles a year, not ” J i Fi . - ee RIALS 

including the trucks produced by Reo or ig ° a | anes ry eno 7 sen. Give Date of 

buses made by Mack. i i | 30 4 ast Previous Item 

; : Amalgamated Leather Company (9-25-36)— 

Table I shows important items from 14 | 3 At an adjourned meeting of the stock- 
the annual reports of the company for ¥os — = | oo W — hye Rae of recapitalization ap- 
the past twelve years. Table II gives || (His) « — directors in July was ac- 
quarterly earnings. “a for 4 Bs, , a Sa = Under the plan the §7 dividend-bearing 
w 40}-—_— a on eee en | $50-par preferred stock will be exchanged 

. eee Il. MACK TRUCKS, INC. aie IN CAPT UZATION | 7 10 paved oe otane _ Red ger $3 
uarters | | cur a e preterre snares, eac con- 

nde Net Earned a | vertible into six shares of common stock. 

March 31 Income. Share.  — = = = | i ee In addition, holders of preferred stock 

Ran ars caduardehs $29, 647 $0.04 1925 1926 1927 1928 929 1930 1931 1932 1933. 1934 1935 1036 ° will receive five shares of new common 
eee bpeel, er —— -—~ a ad a stock for each preferred share held, in 

Prange me ; , me lieu of accumulated dividends. The hold- 
ee $210.6 0.3 = ers of common stock will receive two- 
ES ose 132,015 d0.21 | fifths of a share of new common for each 
ck pia ue 404,4 0. Table I. Mack Trucks, Inc. share now held. 

Sept. 30 (Thousands) American Carrier-Call Corporation — The 
Sais cdabicdaen 485,101 d0.13 Surplus Profit company has filed a statement with the 
Breas d13,729 d0.02 Years Ended Depre- Net {Earned Dividends After & Li SEC - 
LESS 284,520 a0.46 ec. 31: Sales. ciation. Income. a Share. Paid. Dividends. decgten — Fa lg od — “amen. — 

Dec. 31 1924.............. 346,623 $991 $6,220 $11.97  *%$2,840 $3,380 $13,573 | Fifty per cent of the outstanding stock 
Bick pantdcccenied 380, 40.57 1925. . 68,912 1,226 9,468 13.62 %3,194 6,274 2 | fy 
nea taenneness 4133,902 40,21 allie ta 69/032 1'615 8852 10:81 °5'113 $20 $54 of the company is owned by International 
yp ee is ‘ ae - ae ME nn yd 0.35 i ae widcasey.e.xiedene 55,270 1,305 5,844 8.60 *5.418 as zi 331 Carrier-Call and Television Corporation. 

eficit. efore esaiteses. _, = Za *tcececececos , , ° - ¥ ’ f | 

1929... sees. 57,227 2'030 6,841 9.05 4,534 . 25,309 | ZO 

Net profits of the Nash Motor Car  Sebaeeeaesoe ne ar a ee ea ay TREND 

Company in the three months ended 1932. 13,218 ‘617 41,480 42.19 2 d2i72 1198 EES ok 08 53 & 4 

Aug. 31, were $177,249, as contrasted 18,346 760 . 17 «a-03 60 75633 17S aN 

with $353,516 in the preceding quarter 20,211 672 4396 ©=-_- 0.66 600 4995 10,933 , CHARTS 

and a loss of $161,878 in the August ¥onss Bndes §Invested %Earned Net tImven- Working Current 

quarter of 1935. Net income for the + og — 2 eee Cem tories. Capital, Ratio, , 

1934. : 3,963 14.14 $10,197 $2,443 $16,918 $29,552 9.47 Up-trendand volatile stocks told ata glance 
nine months ended Aug. 31, 1936, totaled i oe ae 33,708 5,788 35,814 42,555 2.85 by this graphic service, issued monthly. 
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The company manufactures and sells 
radio and electrical appliances. Proceeds 
would be used to buy raw material and 
pay salaries and wages 

Armour & Co. (8-21-36)—R. H. Cabell, presi- 
dent of the company, revealed in a letter 
to stockholders that the company is con- 
sidering the refinancing of two bond 
issues due in 1939. No details were given. 
The issues are the $27,813,000 of first 
mortgage real estate gold bonds, 4% per 
cent, of Armour & Co. of Illinois and 
$8,735,000 of first mortgage sinking fund 
gold 4%s of Morris & Co 

Beech Aircraft Corporation—The company 
has filed a statement with the SEC for 
150,000 shares $1 par value common stock 
to be offered at $4.50 a share Proceeds 
are for purchase of a plant and equipment 
from Curtiss-Wright Airplane Company 
and for other expenses in connection with 
acquisition of the property 

Celanese Corporation of America (4-24-36)— 
The company has filed a statement with 
the SEC for 50,000 shares of $100 par value 
7 per cent cumulative series prior pre- 
ferred stock 

According to the prospectus, 10,000 
shares of the stock are to be sold by the 
underwriters to a banking house in Lon- 
don and the remaining 40,000 shares will 
be offered publicly. Part of the net pro- 
ceeds are to be used to improve plant 
facilities of the company and to construct 
or acquire additional facilities for the pro- 
duction of its products or those of its sub- 
sidiaries and for the manufacture, refine- 
ment or recovery of raw and other mate- 
rials. The balance is to be used for work- 
ing capital. 

Certain-Teed Products Corporation (8-14-36) 
—The time within which holders of the 7 
per cent cumulative preferred stock may 
exchange for new 6 per cent preferred 
stock, or for new preferred and common 
stock under option B, has been extended 
to Oct. 20. 

Continental Can Company, Inc. (8-7-36)— 
The company has let a contract to the 
Austin Company for the erection of a 
three-story can-manufacturing plant in 
Malden, Mass., on land acquired last year 


Distillers Corporation -Seagrams, Ltd.— 
Brown Harriman & Co., Inc., will head a 
group that will offer $15,000,000 of 5 per 
cent $100 par preferred stock, with war- 
rants, for which a registration statement 
was filed last week with the SEC 

Among the unusual provisions of the 
financing will be arrangements under 
which both dividends and the redemption 
price of the preferred stock will be pay- 
able in United States dollars, although 
the company is a Canadian corporation 


Eaton Manufacturing Company—Stockhold- 
ers have voted unanimously to change the 
capital stock from no-par to $4 par to 
effect a saving in transfer fees. As the 
stock has been carried at a stated value 
of $4 a share, no change will be made in 
the balance sheet 

General Electric Company (9-25-36) The 
company has bought the Germania group 
of tungsten mines in Stevens County 
Wash., for $300,000, and will expand pro- 
duction. The mines were owned by J. A 
Scollard, former president of the Spokane 
Bank for Cooperatives 

Gilbert Klinck Brewery Corporation (6-26- 
36)—The company has filed a statement 
with the SEC for 400,000 shares of $1 par 
value 6 per cent participating preferred 
stock and 400,000 shares of outstanding 
20-cent par value common stock The 
preferred stock will be initially offered 
to the public at $1.37% a share. The net 
proceeds are to be used for the completion 
and improvement of plants, the purchase 
of equipment and for working capital 

Granby Consolidated Mining, Smelting and 
Power Company, Ltd. (1-31-36)—Stock- 
holders have approved the resumption of 
operations at the Allenby properties in 
British Columbia, which have been closed 
since 1930 

Gulf States Steel Company (10-2-36)—Hold- 
ers of common stock under the company’s 
plan for readjustment of capital will have 


PUBLIC NOTICES 
NOTICE IS HEREBY GIVEN THAT LIQUOR 
license No. C. L. 15 has been issued to the un 
dersigned to sell liquor at retail in a club under 
the Alcoholic Beverage Control Law at 370 Park 
Avenue, City New York, County New York, for 
on-premises consumption 


THE RACQUET AND TENNIS CLUB 
370 Park Avenue. 


NOTICE IS HEREBY GIVEN THAT LIQUOR 
license No. C. L. 295 has been issued to ihe un 
dersigned to sell liquor at retail in a club under 
the Alcoholic Beverage Control Law at 235 West 
72nd Street, City New York, County New York 
for on-premises consumption 
NEW YORK BRIDGE WHIST CLUB, 
235 West 72nd St 


Notice is hereby given that liquor license No 
HL has been issued to the undersigned to sell 
liquor at retail in a hotel under the Alcoholic 
Beverage Control Law at Hotel McAlpin. Address 
52-62 West 34th Street, City New York, County 
New York, for on-premises consumption 
34TH STREET HOTEL CORPORATION 
Broadway at 34th Street 
NOTICE IS HEREBY GIVEN THAT liquor license 
No. L4 has been issued to the undersigned to 
sell liquor at retail under the Alcoholic Beverage 
Control Law at 1,008 Third Avenue, City New 
York, County New York, for off-premises con 
on 
— BLOOMINGDALE BROS INC 
1.00% Third Avenue 


rights to subscribe for additional! stock in 
the ratio of one new share for each two 
held. The plan also contemplates issuance 
of $7,000,000 of new bonds. A statement 
has been filed with the SEC. With pro- 
ceeds from the issue the company would 
retire the outstanding 5% per cert deben- 
tures and the 20,000 shares of preferred 
stock and finance an expansion program. 

Stockholders will vote on the proposal 
on Oct. 19 in Wilmington, Del. If the plan 
is approved, accumulated unpaid divi- 
dends of $14 a share on the preferred 
stock will be paid off when the stock is 
retired. The issue is callable at $110 a 
share 

Harris Seybold-Potter Company—The com- 
pany has filed a statement with the SEC 
for 1,250,000 of 15-year 5 per cent con- 
vertible sinking fund debentures, due 
Oct. 1, 1951; 19,161 shares of no-par $5 
convertible prior preference stock and 
127,069 11/35 shares of $1 par value com- 
mon stock, including certificates for frac- 
tional shares. 

Hilton Davis Company—The company, pre- 
decessor to Hilton Davis Chemical Com- 
pany, has filed a statement with the SEC 
covering 28,000 shares of $1.50 convertible 
preferred stock of $5 par value, cumula- 
tive, and 162,504 shares of $1 par value 
common stock. 

Koppers Gas and Coke Company—The com- 
pany has changed its name to Koppers 
Company in connection with a forthcom- 
ing refunding program involving financ- 
ing of between $25,000,000 and $30,000,000. 
Parent companies of the Koppers Gas 
and Coke also will change their names 
to avoid similarity of titles. 

The Koppers Company of Delaware will 
be known as Koppers Association, Inc., 
and the top unit in the Koppers group, 
the Koppers Company of Massachusetts, 
will be known as Koppers United Com- 
pany. 

It was expected a registration would be 
filed with the Securities and Exchange 
Commission shortly. The issues to be re- 
funded consist of the twenty-year sink- 
ing fund debenture 5s, due in 1947, of 
which there are about $9,100,000 now out- 
standing, and the sinking fund debenture 
5%s, due in 1950, of which approximately 
$17,712,000 were outstanding at the begin- 
ning of the year 


Mead Corporation—Stockholders will vote 
on Oct. 30 on a proposal to pay ten of 
the accumulated thirteen quarterly divi- 
dends, amounting to $19.50 a share, on the 
$6 cumulative preferred Series A_ stock. 
If the plan is ratified, the directors will 
declare a dividend, payable in authorized 
but unissued common stock, in lieu of 
cash at the rate of one common share for 
each share of $6 preferred stock outstand- 
ing 

National Refining Company—Directors have 
decided to present soon to stockholders a 
plan of capital readjustment designed to 
clear up the $26 unpaid accumulations on 
the $8 preferred stock, according to re- 
ports from Cleveland. It is proposed to 
offer 1% shares of $6 no-pa. cumulative 
preferred stock, three-quarters of a share 
of common stock and $6 in cash for each 
share of the present preferred stock out- 
standing, including dividend accumula- 
tions 


Revere Copper and Brass, Inc. (9-18-36)— 
The company has called a special stock- 
holders’ meeting for Nov. 12, according to 
C. Donald Dallas, president, to pass upon 
a proposal authorized by directors to per- 
mit each share of 7 per cent cumulative 
preferred stock now outstanding with its 
accumulated dividends to be converted 
into one and one-third shares of a new 
54% per cent cumulative preferred stock 
carrying accumulated dividends from 
Aug. 1, 1936. 

A majority of holders of the present pre- 
ferred stock has signified its approval of 
the plan, and the company is prepared to 
redeem any unconverted shares at a fu- 
ture date The dividends on the 7 per 
cent preferred stock in arrears on Aug. 1 
amounted to $33.25 a share, so that in 
effect the conversion would capitalize 
these accumulations 


A. 0. Smith Corporation—Stockholders will 
vote on Oct. 21 on changing the no-par 
common stock to $10 par and on writing 
down good-will to $1 from $2,221,751. 

It is proposed also to reduce certain se- 
curities from their $524,119 market value 
on July 31 and to amend the certificate of 
incorporation to allow the company to 
mine, mill and smelt ores and minerals 
and to prospect for ores. Stockholders of 
record Oct. 6 may vote at the annual 
meeting. 


Tide Water Associated Oil Company (7-31-36) 
The committee on stock list of the New 
York Stock Exchange has approved the 
application of the company to list 230,000 
additional shares of common stock to be 
exchanged for the outstanding shares of 
the Terrabella Investment Company, a 
California corporation engaged in the oil 
business 
Inited Fruit Company (7-26-35)—How a 
concession obtained by the company from 
the Guatemalan Government in 1$27 has 
placed that corporation in a position to 
obtain one-third control of the Interna- 
tional Railways of Central America was 
disclosed to stockholders of the shipping 
concern in a letter issued by John L 
Simpson, chairman 


The concession empowered the Guate- 
mala company, a subsidiary of the United 
Fruit Company, to build one port each on 
the Atlantic and Pacific Coasts of Guate- 
mala. Construction of these ports would 
have enabled United Fruit te ship ba- 
nanas by new routes instead of over the 
International Railways, which now carry 
substantially all this freight. 

The measures to be submitted to the 
stockholders provide that the United Fruit 
Company’s subsidiary is to pay the Inter- 
naticnal Railways $2,165,000 and agree to 
exercise its rights under the concessions 
“only at such time and in such manner 
as shall be agreed by the railway com- 
pany and the Guatemala Company."’ 

Further, the subsidiary would agree to 
buy ten new locomotives and 300 banana 
cars for use on the railways and enable 
the latter to acquire track ballast from 
Las Quebradas mines ‘‘on favorable 
terms.”’ 

In return, the International Railways 
would deliver to the United Fruit subsidi- 
ary $1,750,000 of new 3% per cent twenty- 
year collateral notes and 185,000 shares of 
common stock, now authorized but not is- 
sued, or, at the option of the railways, 
voting trust certificates for the stock. 
The notes may be paid before maturity 
and are to be secured by first lien and 
refunding bonds. 


United States Leather Company (10-2-36)— 


Consummation of the proposed recapital- 
ization plan of the company which would 
eliminate dividend arrears on the prefer- 
ence stock, should bring the new common 
stock of the company closer to a dividend 
paying basis, Henry M. McAdoo, president 
of the company, states in a letter to 
stockholders reviewing provisions of the 
plan. He points out that approval of at 
least two-thirds of shares of each class of 
stock now outstanding is required before 
the plan can be declared effective. 


Weatherhead Company—The company has 


announced the purchase of the old plant 
of the Hupp Motor Car Corporation and 
an employe profit-sharing plan based on 
earnings for the first six months of 1936. 


Worthington Pump and Machinery Cor- 


Cc 


poration (10-2-36)—The plan for the re- 
capitalization of the company, on which 
stockholders will vote at a special meet- 
ing on Nov. 9, will involve funding the 
accumulated unpaid dividends on both 
classes of preferred stock and will result 
in a reduction in the amount of preferred 
outstanding, according to a letter sent to 
the shareholders by H. C. Beaver, presi- 
dent. 

The two issues will be merged into a 
single issue, Mr. Beaver said, and new 
common stock will be issued to holders of 
both classes of preferred for that part of 
their holdings which will not be repre- 
sented by new preferred 


RAILROADS 


hicago Great Western Railroad (8-21-36)— 
A plan for reorganization of the road 
under Section 77 of the amended Bank- 
ruptcy Act was submitted last week to 
Federal Judge Charles E. Woodward and 
the Interstate Commerce Commission by 
Patrick H. Joyce and Luther M. Walter, 
co-trustees. The road filed a voluntary 
petition under the amended Bankruptcy 
Act on Feb. 28, 1935, after defaulting on 
bond interest payment. 

Reducing sharply the capitalization of 
the $150,000,000 railroad company, the plan 
proposes organization of a new company, 
with a capital stock structure of $35,000,- 
000, compared to the $92,000,000 of the old 
company. 


Minneapolis & St. Louis Railroad (6-12-36)— 


Authority to issue $1,008,000 of receivers’ 
certificates to pay bank loans has been 
asked of the I. C. C. 


New York, New Haven & Hartford Rail- 


road (10-2-36)—The road has petitioned 
the Federal Court in New Haven, Conn., 
for permission to spend $1,081,000 equip- 
ping box cars with cast steel integral side 
frames, to meet a ruling of the American 
Railway Association 


Western Pacific Railroad (9-25-36)—Author- 


ity to issue and sell $3,000,000 of trustees’ 
certificates to pay certificates of indebted- 
ness now outstanding has been asked by 
the trustees of the road in an application 
to the I. C. C. The certificates would be 
dated Jan. 1, 1937, and be payable on or 
before Jan. 1, 1939, the interest rate not 
to exceed 4 per cent 

In a supplementary application the road 
proposed to issue and sell $3,600,000 of 
certificates of indebtedness and use the 
proceeds to rehabilitate certain parts of 
its roadway, for equipment and other 
additions and betterments. The cost of 
this work was estimated at $1,079,955. The 
certificates would be dated and become 
payable on the same dates as the trus- 
tees’ certificates 


UTILITIES 


Jentral Hudson Gas and Electric Corpora- 


tion (9-25-36)—In a proposed transaction 
to replace 6 per cent preferred stock with 
a new issue on a lower interest basis the 
company has filed with the SEC a state- 
ment covering 70,300 shares of $1C0 par 
value 4% per cent cumulative preferred 
stock 

The company stated that it contem- 
plated an offering to holders of its 6 per 
cent preferred stock to exchange for the 
new stock share for share, with those 


who make the exchange also receiving 
$2.50 a share. 

The exchange privilege will expire prior 
to the effective date of the registration 
statement. Unless more than 50 per cent 
of the holders of the outstanding 6 per 
cent preferred agree to the exchange, the 
new preferred will not be issued. If the ex- 
change agreement becomes operative, the 
company will make an agreement with 
underwriters for sale of such shares of 
the new stock as are not exchanged at a 
price of not less than $102.50 a share. 

Any proceeds from the latter sale, to- 
gether with other funds that may be re- 
quired, will be applied to redemption on 
Jan. 1, 1937, of all unexchanged 6 per cent 
preferred stock at $105 per share 


General Gas and Electric Corporation (10- 
2-36)—Stockholders will meet on Oct. 27 to 
take action on a plan intended to elimi- 
nate most of the company’s debt and to 
give public holders of preferred shares a 
new $5 dividend prior preferred stock 
ranking ahead of the present preferred 
shares. 

This plan has been worked out with the 
Associated Gas and Electric Corporation, 
holder of virtually all the corporation's 
debt and of 98.2 per cent of its common 
and preferred voting shares 

Middle West Corporation (7-24-36)—The 
company, successor to the Middle West 
Utilities Company, has issued its first 
financial report, showing consolidated net 
earnings of $199,926 for the first six 
months of 1936. 

The earnings reported are after full pro- 
vision for dividends on the preferred 
stocks of subsidiary companies held by 
the public. The profit is equal to 6 cents 
a share on the 3,310,757 shares of stock 
provided for issuance in the plan of reor- 
ganization, which was approved late in 
1935 by the Federal court 

Ordering a slash of 60 per cent in fif- 
teen requests for fees and expenses in 
connection with the reorganization of 
Middle West Utilities under Section 77b 
of the Bankruptcy Law, Federal Judge 
James H. Wilkerson last week authorized 
the Middle West Corporation, successor 
company, to pay $380,000 for fees, and 
$104,000 for expenses. 

The amounts asked by the fifteen claim- 
ants totaled $1,202,656, exclusive of one 
claim leaving the amount to the court’s 
discretion 

Twin State Gas and Electric Company- 
Using its discretionary powers under the 
Public Utility Act of 1935, the SEC has 
granted permission to the company 
which operates in Vermont, New Hamp- 
shire and to a limited extent in New 
York State, to issue, without public of- 
fering, $2,305,250 of promisscry notes to 
mature in not more than nine months, al- 
though the outstanding notes and drafts 
will exceed in the aggregate 5 per cent 
of the principal amount of the borrower's 
other outstanding securities 

The applicant, a registered holding com- 
pany, has called for redemption on Oct. 1, 
at 105 and accrued interest, $2,005,000 of 
its first and refunding mortgage 5 per 
cent gold bonds due in 1953. A bank has 
agreed to advance $2,105,250 at 3 per cent 
to carry out the transaction 


MISCELLANEOUS 
Atlas Corporation (10-2-36)—Floyd B. Od- 
lum, president of the Atlas Corporation, 
has announced that the company and as- 
sociates had bought all the common stock 
of Franklin Simon & Co., Inc., from the 
estate of Franklin Simon and from mem- 
bers of the Franklin Simon family. Their 
holdings of preferred stock in the com- 
pany also were acquired 
Atlas has controlled Bonwit Teller, Inc., 
for several years. It was stated authori- 
tatively that the two stores will be oper- 
ated entirely independently and that no 
question of an affiliation is involved in 
the new transaction 
Equity Fund, Inc. (8-14-36)—The company 
has filed a statement with the SEC for 
not in excess of 200,000 shares of common 


Continued on Page 510 


CORPORATE NET 
EARNINGS 


INDUSTRIALS 
Com. Share 
—Net Income Earnings 
Company 1936 1935 1396. 1935 


Amer. Smelting & Refining Co.: 
6 mo.June 30.$7,807,528 $5,062,850 $3.01 $1.51 


Champion Paper & Fibre Co 
16 wk. Aug.16. 396,419 § 46 


Crown Cork International Corp 
6 mo. June 30. 44,172 189,734 a.16 a 


Derby Oil & Refining Corp. and Subs.: 
8 mo. Aug. 31. x204,940 x41,447 


Distillers Corp.-Seagrams, Ltd. 
Yr. July 31... 4,208,673 8,791,580 2.41 5.05 


General Household Utilities Co. 


9] 
3) 


Yr. July 31 *357,003 *1,736,057 
Industrial Rayon Corp.: 
Sep. 30 qr 466,481 155,707 77 25 


9 mo. Sep. 30. 923,557 
Leslie-California Salt Co. 
Yr. June 30 245,821 202,296 2.10 1.74 


415,919 1.52 69 
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Com. Share 
—Net Income—. ie 


Company. 1936. 1935. 1936 
Maple Leaf Milling Co., Ltd.: 
Yr. July 31... *128,701 *388,317 


Mueller Brass Co.: 


29 mo. Aug.31. 660,226 289,397 3.06 1.34 
g12 mo.Aug.31. 775,567 285,144 3.59 1.32 
Nachman Spring-filled Corp.: 

Yr. June 13... 143,221 87,873 1.64 1.00 
Nash Motors: 

Aug. 31 qr.... 177,249 *161,878 .06 

9 mo. Aug. 31. 603,137 *1,124,094 .23 


National Steel Car Corp., Ltd.: 
Yr. June 30.. 11,835 *253,294 


Roan aunions Copper Mines, Ltd.: 


Yr. June 30... £410,987 £264,720 

Selfridge Provincial Stores, Ltd.: 
Yr. Aug. 31... £56,846 £88,093 

Smith (A. O.) Corp.: 


Yr. July 31... $862,659 *$621,305 $1.73 
Smith (L. C.)-Corona Typewriters, Inc.: 
Yr. June 30... 709,279 428,644 


Sterling Brewers, Inc.: 
35 wk.Sept. 12. 458,539 197,512 .92 .39 


Teck-Hughes Gold Mines, Ltd.: 
nYr. Aug. 31..2,423,362 2,336,888 50 48 


Tide Water Ass’d Oil and Subs.: 


7 mo. July 31. 6,442,819 § 75 
PUBLIC UTILITIES 
1936. 1935. 1936. 1935. 
American Gas & Electric Co.: 
12 mo.Aug.31.11,550,959 10,154,891 2.10 1.78 


Arkansas Power & Light Co.: 

12 mo. Aug.31. 984,864 931,923 
Central Hudson Gas & Electric: 

6 mo. June 30. 951,429 932,632 
Cons. Gas, El. Lt. & P. Co. of Balt.: 
8 mo. Aug. 31.4,300,886 4,089,646 3.05 2. 
12 mo. Aug.31.6,499,443 6,077,025 4.61 4 
Community Power & Light: 

12 mo. Aug.31. 326,549 180,573 
Duquesne Light Co.: 

12 mo.Aug.31.10,770,346 9,768,977 p39.16 p35.52 
Eastern Utilities Associates: 

12 mo. Aug.31.1,898,969 1,757,703 

El Paso Electric: 

12 mo. Aug.31. 315,480 


RE 


347,878 


Engineers Public Ser. and Subs.: 

12 mo. Aug.31.2,804,393 1,055,065 .25 2.45 

Gulf States Utilities: 

12 mo. Aug.31. 879,560 702,553 

Louisiana Power & Light Co.: 

12 mo. Aug.31.1,172,201 754,510 

Mountain States Power Co.: 

12 mo. Aug.31. 256,153 1,327 

Nevada-California Electric Corp.: 

12 mo. Aug.31. 928,192 608,207 

N. Y¥. & Richmond Gas: 

12 mo. Aug.31. 169,990 202,762 

Puget Sound Power & Light: 

12 mo. Aug.31.1,661,069 762,634 

Radiomarine Corp. of America: 

8 mo. Aug. 31. 116,843 81,728 

Sierra Pacific Electric: 

12 mo. Aug.31. 512,090 402,664 

Tampa Electric Co.: 

12 mo. Aug.31.1,351,497 1,298,097 

Third Avenue Rwy. System: 

2 mo. Aug. 31. *%53,522 *107,231 

Virginia Electric & Power: 

12 mo. Aug.31.3,101.341 2,787,744 
RAILROADS 

1936. 1935. 1936. 1935. 


Detroit, Toledo & Ironton R. R.: 

8 mo. Aug. 31.1,386,004 1,750,523 
Lehigh Valley R. R.: 

8 mo. Aug. 31. 444.401 *1,958,307 37 











BENEFICIAL INDUSTRIAL 
LOAN CORPORATION 


Dividend Notice 


EGULAR quarterly 
dividends have been de- 
clared by the board of direc- 
tors, as follows: 
Preferred Stock Series A, 87 ¥4c 
per share 
Common Stock 57% per share 


In addition an extra dividend of 
25c per share on Common Stock 
All dividends are payable 
October 30, 1936 to stock- 
holders of record at close of 
business October 15, 1936. , 


E. A. Barney, 
Treasurer. 

















Com. Share 
-—Net Income—, earnings 
Company. 1936 1935. 1986 


Norfolk Southern R. R.: 
8 mo. Aug. 31. *307,355 245,351 


Rock Island Lines: 
8 mo. Aug.31.*10,294,159 *10,971,765 





§Not available. *Net loss. aOn Class 
A shares. g Report subject to audit and 
year-end adjustments. n Preliminary state- 
ment. pOn preferred stock.” q On com- 
bined preferred stocks. x No mention made 
= report of any provision for Federal 
axes. 


RAILROAD EARNINGS AND 


STATEMENTS 
Boston & Maine 
ao 1935. 

Te A eee $5,035 $3,642,417 
Current assets ....... o> ae 436, a3 11,043,423 
Current liabilities ..... 20,634, 19,515,261 
iInvestments in stocks, 

| 3g | Saeeyeys 2,423,275 2,411,821 
Funded debt due within 
ee ,568,000 599,509 


Detroit & Mackinac 
Auguat gross 81,702 63,709 


operating income. 21,687 12112 
Surplus after charges. . 11,949 3,640 
Eight months’ gross. ,649 388,668 
Net operating income. 38,212 989 
Deficit after charges. . 40,735 76,008 

Detroit, Toledo & Ironton 
August net income..... 89,032 118,519 
Eight smovened net in- 
come ... - 1,386,004 1,750,523 
Fort Worth & Denver City 
August gross .......... 516,530 484,279 
Net operating income. 107,746 81, 
Eight months’ gross. 3,768,229 3,266,842 
Net operating income. 586,275 195.847 
August net income..... 8,212 *17,822 


Eight months’ net loss. 240,483 653,593 


Gulf, Mobile & Northern 
August gross 659,411 541,974 
Net operating income. 154,756 108,886 
Eight months’ gross. 4,683, = 3,850, oo 


Net operating income. 844, 596, 
International of Central America 
AMUQUG BIORE ....c00cc0e 317,321 304,341 
Net to charges Rae eaeee 55,543 74,269 
Seven months’ gross... 3, 624,632 3,265,010 


Net to charges......... 1,651,195 1,409,021 
Lehigh Valley 


August net income..... 154,509 *708,618 
Big’ A months’ net in- 
Deedee kanenseaa 444,401 *1,958,307 
Cash, * aus: Ses 5,261,262 2,638,678 
Current assets ......... i” - 163 9,291,180 
Current liabilities ..... 1,779 10,222,879 
tInvestments in stocks, 
~~ ly are 3,641,589 3,641,990 
Funded debt due weknen 
six months .. 8,504,500 4,159,500 
Louisiana & Arkansas 
August gross .......... 484,380 438,422 
Net operating income. 132,999 114,026 
Surplus after interest.. 63,270 53,149 
Eight months’ gross... 3,763,669 3,067,611 
Net operating income.. 936,984 684,085 
Surplus after interest. . 423,235 219,374 


New York, Ontario & Western 


August net loss........ 12,041 69,456 
Eight months’ “net loss. 80,458 90,041 
Cash, Aug. 31.. 253,797 175,905 
Current assets ......... 1,596,713 2,381,520 
Current liabilities ..... ,566,717 051,672 
ey in stocks, 

bon Serre 800,000 800,000 
Funded debt due within 

“y ea 1,500 71,500 

Railway Express Agency 

DE: DN iis inci ncens 11,554,505 104,928 
Payments to carriers.. 3,546,434 2;748,942 
Seven months’ gross... 87,329,539 78,951,592 


Payments to carriers... 32, 045,588 28,523,841 
Seaboard Air Line 


August gross .......... 2,703,835 yl 
Net operating income. 126,914 *198,024 
Eight months’ gross... . 24,624,043 22,593,355 


Net operating income.. 1,306,430 1,152,902 
Texas & Pacific 


Cash, Aug. 31.... 3,226,247 2,055,720 
Current assets ......... 836, 6,807,758 
Current liabilities ..... 3,855,957 3,265,961 
Sa in stocks, 
REPS 87,340 89,749 
Funded debt due within 
six months....... .000 625,000 
*Loss. tIncome. {Other than those of 


affiliated companies. 


PUBLIC UTILITY EARNINGS 


American Gas and Electric Company 


1926. 1935. 
August gross of subsid- 

_ nares $5,828,086 $5,291,444 
Operating income 2,037,070 1,805,626 
Total income .......... 1,232,336 964,136 
Net income . 951,338 707, 
Surplus after preferred 

a 773,526 529,489 
Twelve months’ gross.. 68,039,550 63,437,192 
Operating income ..... ry 632,932 
Total income .......... 4,697,221 13,157,783 
Net income , ote 550,959 +10, iba 891 
Surplus after preferred 

0 Seer 9,417,221 8,021,154 


ual to $2.10 a share on common stock. 
+Equal to $1.78 a share on common stock. 


Arkansas Power and Light Company 


August gross .......... 797,988 706,169 

Net after taxes. 356,596 336, 

*Balance after charges. 209,792 181,792 
1 


Twelve months’ =. 7,622,144 7,235, 

Net after taxes. bore 3,344,028 ,680 
eee 984,864 "931/923 

‘+After depreciation, 


tNet. income 
*Before depreciation. 
interest, &c. 


Baton Rouge Electric 


— 1935 
Twelve months ended Aug. 3 
Gross earnings ....... 83, 020 1,512,641 
Net earnings ......... 531,414 439,679 
Net income after Gapte- 
COOMMOT ci ccrcccecs 226,604 141,903 


Bell Telephone Company of Pennsylvania 
August gross 5,270,528 4,895,163 
Net operating income.. 1.263,640 1,007,939 
Eight months’ gross... 43,038,349 40,250,231 
Net operating income.. 10,610,484 9,098,739 


California Oregon Power Company 
Years ended Aug. 31: 


Gross revenue ....... 4,240,781 3,874,157 
Net earnings ........ 2,594,999 2,145,088 
*Net income after de- j 
preciation ........... 883,005 410,991 
*Including $66,672 for year ended Aug. 31 
last, and $133,308 for preceding year for 


amortization of extraordinary operating ex- 


penses deferred in 1931 


Consolidated Gas, Electric Light and Power 
Company of Baltimore 


Eight months’ gross. 21,864,620 20,315,661 

Ne earnings after de- 

presiation o66eebseees 5,884,587 5,896,396 
Total income 6,121,309 6,112,829 
Net income ........... 4,300,886 4,089,646 
Surplus after dividends. 775,590 515,481 
Twelve months’ gross.. 32,514,165 30,121,054 
Net earnings after de- ’ 

preciation ...... ; 8,878,040 8,769,596 
Total income ......... 9,240,182 9,057,273 
Net income ......... 6,499,443 6,077,025 
Surplus after dividends. 1,180,918 715,397 


Community Power and Light Company 
(and Subsidiaries) 


August gross .......... 400,060 363,351 
*Net earnings after de- f 
preciation ......... 140,792 118,666 
Twelve months’ gross. 3,933,923 3,718,046 
*Net earnings after de- ; 
preciation .......... 1,171,155 1,030,896 


Net income 326,549 180,573 


*Includes other income 


Duquesne Light Company 


Year ended Aug. 31: 
... 26,637,795 25,558,870 


Gross 
Net income 


10,770,345 9,768,977 
Eastern Utilities Associates 
(and Subsidiaries) 
Years ended Aug. 31: 
ae gross rev- 
6406 CRED de oO Oe 6 8,618,670 8,331,100 
Balance to parent com- 
OP Scwsatestuee 1,700,662 1,522,812 
Oo ner income ...... 309,792 348,463 
Net income . 1,898,969 1,757,703 


El Paso Electric 
Years ended Aug. 31: 
Gross earnings ; 
Net earnings . a 
Net income after depre- 
ciation . 


2,902,229 2,787,586 
1,084,228 1,106,766 


315,480 347,878 


Fall River Gas Works Company 


August gross ..... 64,892 64,782 
*Net earnings after ‘de- 
PROCTRTIOE oo oncccccses 6,437 6,894 


Twelve months’ gross.. 874,663 882,434 
*Net earnings after de- 
preciation 
Net income 
*Includes other income 


Gulf States Utilities 
Years ended Aug. 31: 


123,522 141,039 
111,540 128,546 


Gross earnings ...... 5,967,258 5,690,862 
Net earnings ........ 2,707,390 2,495,849 
Net income after depre- 
as 879,560 702,553 
Havana Electric Railway 
Jan. 1 to Sept. 27: 
SE sccawersecsuee 1,733,601 1,875,092 


Haverhill Gas Light Company 


August gross ...... 48,320 44,193 
*Net earnings after de- 
ee 8,833 4,931 
Twelve months’ gross. 563,585 568,312 
*Net carnings after de- 
ee 65,858 60,358 
EY 66-5 6-6:6-4.0a:04.0 63,083 57,368 


*Includes other income. 
Houston Lighting and Power Company 


August ME 868,002 802,582 
income before de- 

preciation ... , 330,138 332,706 
Twelve months’ gross. 9,313,778 8,564,512 
Net income aner renga 

ciation .... 2,363,660 2,322,321 

Iowa Southern Utilities C ompany 

August gress ..... 319,269 286,343 
NGL GAFRINGS ......... 129,193 114,119 
Net income after depre- 

rary 34,020 9,853 
Twelve months’ gross.. 3,809,258 3,587,004 
Net earnings ...... 1,620,386 1,517,350 
Net income after P Gapee- 

ciation sa 442,709 228,134 

Jamaica Public Service, Ltd. 

(Figures converted at $4.862%4 to pound) 
Ampust grees ......... 72,484 69,626 
*Balance after charges 19,666 19,843 
Twelve months’ gross. 876,200 846,683 
*Balance after charges 245,548 241,787 

*Before depreciation. 

Key West Electric 

Years ended Aug. 31: 
Gross earnings ....... 146,609 153,697 
Net earnings . 59,039 48,216 
Net income after depre- 

ciation .......... 12,942 4,156 


Louisiana Power and Light Company 


August gross ...... 638,300 528,290 
Net after taxes. ‘ 227 ,357 200,711 
*Balance after charges. 153,277 125, 157 
Twelve months’ arees. . 6,751,073 5,666,655 
Net after taxes. 579,969 2,081,303 
TNet INCOME .....6..02. 1,172,201 754,510 


*Before depreciation. 


tAfter charges and 
depreciation. 


Louisiana Steam Generating 
Years ended Aug. 31: 
Gross earnings ... 
Net earnings . 


2,389,505 
689,986 


2,083,657 
535,383 


Middle West Corporation 
1936. 
Six months ended June 30: 


1935 


Subsidiaries sa pened 

revenue 32,604,035 29,953,405 
Operating expenses an 

SOU. -<cccaQeenasarteoe *17,362,077 16,220,728 
Retirement reserve .... 3,856,295 3,639,339 
Operating income ...... 1,385,663 10,093,338 
Other income, net...... 418,179 335,080 
Gross income .......... 11,803, 10,428,418 
EMCORREE, BOs cc cccescnse 7,171,310 7,552,717 
Income of subsidiaries. 4,632,532 2,875,701 
Subsidaries preferred 

dividends decl ........ 2,378,240 
+Preferred dividends of 

subsidiaries .......... 1,860,686 
Balance applicable to 

Middle West Corpora- 

tion PEP PAPO, FOS 393,606 
Interest, dividends, &c., 

accredited to Middle 

West Corporation .... 506,620 

POCRS TROCGURO 26 cscccces 900,226 
Ex sponses and taxes 

Middle West Coe 

ES 11,117 
Net income ............ 889,109 
Unearned__ subsidiaries 

preferred dividends, 

MOE cc necccwerccentete 689,183 
Consolidated net income .. saayee 


*Does not include surtax on undistributed 
profits. tPreferred dividends of subsidiaries 
earned or provided for, but not declared. 

Mountain States Power Company 

Years ended ang, 31: 


Gross revenue 3,527,492 3,133,404 
Net earnings .......... 1,210,049 989,027 
*Net income after de- 

preciation ......cseee 256,153 1,327 


*Before, as to year ended Aug. 31 last, 
provision for amortization of debt discount 
and expense, and as to year ended Aug. 31 
last, before provision for amortization of 
dis ~ qu and expense on first mortgage 
bonds 


National Gas and Electric Corporation 
(and Subsidiaries) 


August gross ... 101,900 79,232 
*Net earnings after de- 

ke ee eee 26,743 12,780 
I'welve months’ gross.. 1,065,060 974,505 
*Net earnings after de- 

preciation ............ 228,275 183,970 
DUGt BROOMEO . ov cccceree 146,760 98,316 


*Includes other income. 


New York and Richmond Gas Company 


August gross .......... 94,243 97,122 
*Net earnings after de- 

DROGIATIOR ...ccccccccce 24,133 27,455 
I'welve months’ gross.. 1,200,605 1,221,552 
*Net earnings after de- 

DURCUMEION so occcncceuss 323,757 354,851 
Net income ......... 169,990 202,762 

*Includes other income. 

New York Telephone Company 
August gross .......... sy 699, = 15,326,503 
Net operating income.. 2,637,05 2,356,540 


tight months’ gross. 
Net operating income. . 


:131}177, 743 124,073,703 
25,424,591 20,549,312 


Philadelphia Company 
(Excluding Beaver Valley Traction Com- 
pany in Receivership) 
Year ended } Aug. 31: 
(zTOSS . eee . 50,176,881 46,877,698 
Net income ........... 9,041,664 7,009,748 
*Before minority interests. 


Puget Sound Power and Light 
Years ended Aug. 31: 
Gross earnings 14,648,800 13,594,723 
Net earnings .......... 6,490. .423 5,584,729 
Ne t income after depre- 
1,661,069 762,634 


iation 
Savannah Electric and Power 
Years ended Aug. 31: 
Gross earnings 1,909,726 1,815,315 
Net earnings ........... 867,661 807,555 
Net income after depre- 
284,556 261,229 


ciation 
Sierra Pacific Electric Company 
(and Subsidiaries) 


August gross ...... 163,225 148,136 
*Net earnings after de- 

preciation ........ 76,127 49,511 
['welve months’ gross. 1,690,722 1,582,219 
*Net earnings after de- 

DROCIREIOM occ cccccesse 638,632 528,970 
POee BND idesussavacs 512,090 402,664 


*Includes other income. 


Southern Bell Telephone Company 


eee 6,699,256 6.150.618 
Net operating income. 1,718,870 1,352,052 
Eight months’ gross... 52,553,911 48'818'729 
Net operating income. - 13,128,245 11,212,882 
Tampa Electric Company 

AMUSUS BTOGS 0006 ccccce 327,012 320,836 
Net carnings after de- 

preciation ... 103,455 95.766 
['welve months’ ‘gross. . 4,149,675 3,963,946 
Net earnings after de- 

eer rer 1,364,542 1,308,411 
Net income ...... 1,351,497 1,298,097 


*Includes other income. 


Third Avenue Railway System 


|” eee 1,069,891 1,024,667 
Net earnings ........... 154,289 128,688 
*Deficit after charges. . 37,951 62,919 
I'wo months’ gross..... 2,189,311 2,090,583 
Net earnings .......... 327.382 272,593 
*Deficit after charges.. 53,522 107,231 


Ren full interest on 5 per cent adjust- 
2nt income bonds. 


Virginia Electric and Power 
Years ended Aug. 31: 


Gress earnings ........ 15,943,873 15,222,537 
aR er. 6,809,105 6,462,517 
Net income after Gepes- 

ciation rbleseens teres 3,101,341 2,787,744 

Western Public Service 

Years ended Aug. 31: 
Gross earnings.... 2.159,094 2,003,523 
Net @QQZMINGS  ooccccccre 742,439 655,368 
Net income after depre- 

eT” Re 173,004 93,623 
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Bond Redemptions and Defaults 


ETAILED information on any 

bond redemption listed below, 

including the serial numbers of 

bonds called by lot, will be fur- 
nished without charge to Annalist sub- 
scribers. Requests for such information 
may be made by telephone (LAckawanna 
4-1000), telegraph or letter. 


BOND REDEMPTIONS 





NNOUNCEMENTS last week of 
bonds called for redemption before 
maturity were more numerous and 


diversified than in the preceding week. 
The list included many small lots of mu- 
nicipal bonds, several large public utility 
and industrial issues, a large railroad 
loan and some small amounts of foreign 
bonds. Most of the bonds were called for 
retirement in future months. Several 
large calls were made for October, rais- 
ing the month’s total to $341,723,000, 
compared with $194,391,000 for Septem- 
ber and $369,992,000 for October, 1935, 
in corresponding weeks. 

Bonds called for redemption in Octo- 
ber are classified as follows: 


Industria! . : $99,750,000 
Public utility .. 170,976,000 
State and municipal. neon 2,980,000 
Foreign ... mee 5,292,000 
Railroad ......... eamsis 59,824,000 
Miscellaneous .. 2,901,000 

Total. $341, 723, 000 


Bonds called in » September for prepay- 
ment are classified and compared with 
corresponding months in the two previ- 
ous years as follows: 


(000 Omitted) 


1936. 1935. 1934. 
Industrial .. $40,704 $112,910 $14,539 
Public utility........ 83,009 157,253 1,063 
State and eruateipes. 9,005 1,640 ry 498 
panread ey 42,037 8,130 
Forei ‘ ee 19,181 68,062 137,520 
Misce faucous 1,112 2,616 615 


Total . $195,048 $350,611 $158,235 


Bond redemptions for the nine months 
ended with September were grouped and 
compared as follows: 


(000 Omitted) 
1936. 1935 1934 
Industrial ...... $600,854 $717,946 $29,642 
Public utility..... 1,279,279 549,616 20,081 
State and munic. 117,458 127,122 37,013 
Railroad 293,693 66,947 1,195 
Foreign ....... 277,703 272,776 278,076 
Miscellaneous 31,710 19,259 12,100 


Total $2,600,697 $1,753,666 $428, 107 
Autocar Co., $16,000 of first convertible 7s, 


due May 1, 1937, called for payment at 
107% on Nov. 1, 1936, at the Chase Na- 
tional Bank, New York Coupons due 
Nov. 1, 1936, should be collected in the 


usual manner. Lowest and highest num- 
bers called: M220, M2369. 


Bell Publishing Co., various of first 7s, due 
.Sept. 15, 1942, called for payment at 102 
on Oct. 15, 1936, at the Mercantile Na- 
tional Bank, Dallas, Texas. Lowest and 
highest numbers called: 5, 70. 


Broadway Department Store, Inc. (Los 
Angeles), $59,000 of debenture 6s, due 
Nov. 1, 1941, called for payment at 102 on 
Nov. 1, 1936, at Dillon, Read & Co., New 


York. Lowest and highest numbers called: 
D13, D297; M52, M2880 
Canada Cement Co., Ltd., 
first A 5%s, due Nov. 1, 


entire issue of 
1947, called for 


payment at 104 on Nov. 1, 1936, at the 
Royal Bank of Canada, Montreal, To- 
ronto, Halifax, St. John, Winnipeg, Ed- 


monton, Regina and Vancouver, or agency 
of the bank in New York and London 
Coupons due Nov. 1, 1936, should remain 
attached. 


Chesapeake Corp. (The), 
vertible trust 5s, due Dec. 1, 
for payment at 105 on Dec. 1, 1936, at J. 
P. Morgan & Co., New York Numbers 
called: M6 lowest, M17984 highest. 

Chicago (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on Oct. 1, 1936, at the Board of Education, 


$650,000 of con- 
1944, called 


228 N. LaSalle St., office of the City 
Treasurer, Chicago, or the Guaranty 
Trust Co., New York 


Chicago (City of), various of tax participa- 
tion warrants, called for payment at par 
on, Oct. 6, 1936, at the Board of Education, 
228 N. LaSalle St., Chicago 


Commonwealth Telephone Co., entire issue 
of first A 5s, due March 1, 1948, called 
for payment at 103 on Nov. 1, 1936, at the 
Continental National Bank and Trust Co., 
Chicago. 

Connecticut Light and Power Co., $152,500 
of first and refunding A 7s, due May 1, 
1951, called for payment at 107% on Nov. 
1, 1936, at the Bankers Trust Co., 


New 


York. Lowest and highest numbers called: 
D64, D745; M87, M6103; various of regis- 
tered bonds 

Consolidated Laundries Corp., $250,000 of 
convertible 6% per cent notes, due April 
15, 1941, called for payment at par on Dec. 
1, 1936, at the Irving Trust Co., New 
York. Lowest and highest numbers called: 
D1, D166; M9, M2498. 

‘onsolidated Telephone Co. of Wisconsin, 
entire issue of first A 54s, due May l, 
1942, called for payment at 102 on Nov. 1, 
1936, at the City National Bank and Trust 
Co., Chicago. 

‘rown Cork and Seal Co., Inc., $125,000 of 
4s, due Nov. 1, 1950, called for payment at 
102% on Oct. 31, 1936, at the Chase Na- 
tional Bank, New York. Lowest and high- 
est numbers called: D2, D53; M10, M5461. 

Sumberland County Power and Light Co., 
entire issue of first 4%s, due June 1, 1956, 
called for payment at 104% on Dec. 1, 
1936, at the Old Colony Trust Co., Boston. 
Coupons due Dec. 1, 1936, should remain 
attached. 

Dawson’s Bank, Ltd., 250,000 rupees of first 
5 per cent debentures, called for payment 
at 105 on Nov. 1, 1936, at office of the 
company, Rangoon, India 


a 


= 


= 


Dixon Board Mills, Inc., entire issue of first 
6s, due serially to Dec. 1, 1942, called for 
payment at par on Dec. 1, 1936, at the St. 
Louis Union Trust Co., St. Louis. Coupons 
due Dec. 1, 1936, should remain attached 

Finland (Republic of), £13,280 of 5 per cent 
sterling loan of 1923 bonds, called for pay- 
ment at par on Nov. 1, 1936, at the Ham- 
bros Bank, Ltd., or J. Henry Schroder 
& Co., London. 

Fletcher Joint Stock Land Bank (Indian- 
apolis), entire issues of 4%s, due May l, 
1954, Nov. 1, 1954, and May 1, 1955, called 
for payment at par on Nov. 1, 1936, at the 
Guaranty Trust Co., New York, the City 
National Bank and Trust Co., Chicago, 
and the Fletcher Trust Co., Indianapolis. 

General American Tank Car Corp., entire 
series 23 of equipment trust 4% per cent 
certificates, due serially to Nov. 1, 1945, 
called for payment at 101 on Nov. 1, 1936, 
at the Girard Trust Co., Philadelphia. 

Gulf States Utilities Co., entire issues of 
first and refunding A 5s, due Sept. 1, 
1956, and B 4%s, due June 1, 1961, called 
for payment at 104 and 102%, respectively, 
on Oct. 31, 1936, at the Chase National 
Bank, New York. 


Industrial Mortgage Bank of Finland, £25,- 


News of Foreign Securities 


in a very cheerful frame of mind 
following the devaluation of the 


French franc. Some of the excitement 
tended to dwindle in the latter part of 
the week and there were evidences of 
profit taking. The selling which de- 
veloped took but fractions off prices as 
compared with the earlier rise that added 
many points. 

Feverish activity marked dealings on 
the French Bourse when it was opened 
again following the suspension of trad- 
ing while the franc was being adjusted 
to a lower gold content. Trading in the 
streets outside of the Bourse, however, 
had given investors a good idea of the 
large jump that prices would take when 
the Bourse reopened. 

On Oct. 6 Air Liquide closed at 1,230 
as compared with 880 on Sept. 22; Bank 
of France shares closed at 8,900 as 
against 6,700; Pecheney sold as high as 
1,545 as contrasted with 1,100 and Bank 
of Paris stock reached 1,200 as compared 
with 741 two weeks earlier. Such gains 
as these were recorded by almost all ac- 
tive securities and the small amount of 
liquidation that crept into the market 


: LL European Stock Exchanges were 


in the beginning of the current week de- 
pressed prices but little. The rise in 
French stocks carried them back to the 
level prevailing in the middle of last year 
and represented one of the most sensa- 
tional spurts which ever occurred on the 
French Bourse. 

English trading lacked the speculation 
that was evident in the French market 
but prices pushed forward during the 
entire week. There was some selling of 
English securities by French holders but 
this was more than offset by renewed 
buying by British interests. Mexican and 
Canadian Eagle oil shares sprang to life 
with some sizable gains. British rails 
were strong on the prospects of better 
business over the next few months. 
American stocks benefited by the bullish 
sentiment that was sweeping Wall Street 

German securities again moved for- 
ward in a week that was marked by a 
complete lack of sellers except at con- 
stantly higher prices. No great amount 
of activity developed but gains were well 
held. 

Paris closed at 37.10 on Oct . 6 as com- 
pared with 24.87 on Sept. 22. London 
rose to 26.55 from 26.03 on Sept. 29, 
while Berlin closed at 30.83. 
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The par value of listed foreign bonds sold 


FOREIGN STOCK PRICES 








in the New York market 
N. Xj Stock N.Y. Paris Berlin. 
cpenge. Curb. 23.74 30.82 
Week ended Oct. 3, '36. -y 757,000 $728,000 21.71 30.65 
Week ended Sep. 26, 36. 6,146,000 422/000 21.79 30.34 
Week ended Oct. 5, '35. 2,261,000 456,000 | 21.62 30.01 
1936 to date. . . 244,954,500 23,152,000 | 21.62 29.32 
1935 to date 279,949,000 21,754,000 21.26 29.44 
22.90 29.11 
FOREIGN BOND AVERAGES ss =o 
(10 Foreign Issues) 24.89 =a 
High. Low. Last. | t 29.63 
Week ended Oct. 3, '36 96 86 95.26 95.45 | 37.10 30.83 
tExchange closed. 
Foreign Government Securities 

— -IN LONDON- - ———-—IN PARIS———— -IN NEW YORK-. 
British 344% British 2%% British 4% French 3% French 5% German German 
War Loan Consols. 1960-1990. Rentes. 1920 Amort. Govt. 514%. Rep. 7%. 

Sept. 28 £106% £8444 £116: t 7 25 : 
Sept. 29. 106% 8454 1163 t i D3 53° 
Sept. 30. 107% 8554 116% t t 25 32% 
Oct. “1 107% 854 117g ; ; 254, 321 
Oct 2 107% 85) 117% 78 tr 20c 102 fr 251, 326) 
Oct .Exchange closed 2544 3212 


wee TO closed 


loan bonds, 
on Oct. 15, 


600 of 6 per cent sterling 
called for payment at par 
1936, at the Hambros Bank, Ltd., or J. 
Henry Schroder & Co., London 
International Salt Co., $754,500 of first and 
consolidated collateral trust 5s, due Oct. 1 
1951, called for payment at 105 on April 1, 
1937, at the Chemical Bank and Trust Co., 


New York. Coupons due April 1, 1937, 
should remain attached. Lowest and high- 
est numbers called: D11512, D11666; M3, 
M11111 

Italy (Kingdom of), $2,950,700 of external 
7s, due Dec. 1, 1951, called for payment 
at par on Dec. 1, 1936, at J. P. Morgan & 


Co., New York. Lowest and highest num- 


bers called; M7, M96501; D53, D5958; C2, 
C4379 

Kern (George), Inc., $25,800 of first 6%s, 
due Nov. 1, 1937, called for payment at 
101% on Nov. 1, 1936, at the Manufacturers 
Trust Co., New York. Coupons due Nov 
1, 1936, should be collected in the usual 


manner. Lowest and highest numbers 
called: C3, C148; D49, D146; M4, M519. 
Lake Erie Power and Light Co., $11,500 of 
first and refunding A 6s, due Oct. 1, 1946; 
B 5%s, due March 1, 1949, and C 6s, due 


Nov. 1, 1952, called for payment at 105 on 
April 1, 1937, March 1, 1937, and Nov. 1, 
1936, respectively, at the National City 
Bank, Cleveland 

McKesson & Robbins, Inc., $243,000 of con- 
vertible debenture 5%s, due May 1, 1950, 
called for payment at 103 on Nov. 1, 1936, 
at the Manufacturers Trust Co., New 
York. Coupons due Nov. 1, 1936, should 
be collected in the usual manner. Num- 


bers called: M76 lowest, 


Merchants Terminal Co., 
due Nov. 1, 1945, called 
101 on Nov. 1, 1936, at the First National 
Bank, Boston. Coupons due Nov. 1, 1936, 
should be collected in the usual manner. 
Numbers called: M6 lowest, M200 highest. 

Morris & Co., entire issue of first 4%s, due 
July 1, 1939, called for payment at 103 on 
Jan. 1, 1937, at the First National Bank, 
Chicago. Coupons due Jan. 1, 1937, should 
be collected in the usual manner 

New York Steam Corp., $61,500 of first 5s, 
due May 1. 1951, called for payment at 
105 on Nov. 1, 1936, at the City Bank 
Farmers Trust Co., New York Lowest 
and highest numbers called: D147, D1018; 
M12, M14142; X4 

Panama (Republic of), $36,000 of external 
secured 54s, due June 1, 1953, called for 
payment at 102% on Dec. 1, 1936, at the 
Guaranty Trust Co., New York. Coupons 
due Dec. 1, 1936, should be detached and 


M21961 highest 
$8,000 of first 5s, 
for payment at 


collected in the usual manner Lowest 
and highest numbers called: D5i, D286; 
M263, M4271. 

Pennsylvania (Commonwealth of), entire 
issue of 4%s, Series D, due Dec. 1, 1951, 


called for payment at par on Dec. 1, 1936, 
at the Philadelphia National Bank, Phila- 


delphia. Coupons due Dec. 1, 1936, should 
be collected in the usual manner 
Philadelphia Electric Co., $457,000 of first 
lien and refunding 4%s, due Nov. 1, 1967, 
called for payment at 104% on Nov. 1 
1936, at the Girard Trust Co Phila- 
delphia. Lowest and highest numbers 
called: D36, D322; M125, M34801; various 
of registered bonds. 
Phoenix Iron Co., $51,500 of first 6s, due 


May 1, 1946, called for payment at 105 on 
Nov. 1, 1936, at the Pennsylvania Com- 
pany for Insurances on Lives and Grant- 


ing Annuities. Numbers called: D55; M8 
lowest, M950 highest 

Pittsburgh Screw and Bolt Corp., $1,000,000 
of debenture 54s, due June 1, 1947, called 
for payment at 101% on Dec. 1, 1936, at 
the First National Bank Pittsburgh 
Numbers called: M45 lowest, M5000 high- 
est. 

Rolland Paper Co., entire issue of first A 
5%s, due June 1, 1948, called for payment 
at 103 (in sterling at the fixed rate of 
$4.86 2-3 to the £) on Nov. 2, 1936, at the 
Bank of Montreal, Montreal, Toronto, 


Halifax, St. John, Charlottetown, Quebec, 
Ottawa, Hamilton, Winnipeg, Edmonton, 
Calgary, Regina, Vancouver and Victoria 


and agency of the bank in New York or 
London. 

San Diego Water Supply Co., $38,000 of 
first 5s, due Nov. 1, 1955 alled for pay- 
ment at 102 on Nov. 1, 1936, at the Guar- 
anty Trust Co., New York, or the Union 
Bank and Trust Co., Los Angeles. Cou- 
pons due Nov. 1, 1936, should be collected 
in the usual manner Numbers called 
M32 lowest, M3203 highest 

Spokane, Wash., various of local improve- 
ment bonds, called for payment at par 
on Oct. 15, 1936, at office of the City 
Treasurer 

Stockholm (City of), £69,400 of 4% per cent 
sterling loan of 1913 bonds, called for pay- 
ment at par on Dec. 15, 1936, at the Ham- 
bros Bank, Ltd., London 

Sudan Government, £130,300 of 5% per cent 
guaranteed sterling loan bonds, called for 
payment at 105 on Nov. 1, 1936, at the 


Bank of England, London 
Tacoma, Wash., bond 8 of Local Improve- 
ment District 4252, called for payment at 


Continued on Page 505 
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TRANSPORTATION (27) IN NEW PASSENGER CAR REGISTRA 
P. Cc. + 4 oe s z= 4 a . ae 
vee, Deve DEX TO BUSINESS STATISTICS TIONS IN THE UNITED STATES 
r 2 . fa 
phim Prom Automobile Production, Estimated - Foreign Irchange Rates, Weekly 43 re i tt a ot 
RE a re nie Se orei S.. by ; 4 ; 935. 
Week ended Sept. 26: = casete =e, 250s. Automobile Production, Monthly..... 15 Geeune sms on ; 7 7 Se 9 | Or Motors (total).115,633 155,497 $6,118 
Total carloadings. 807,070 669,082 +20.6 Automobiles, New Commercial Car |, | Foreign trade, U. 8., Merchandise | ae 13047 19,602 12/936 
rain r. prod.. ae tt  eemistrations § .........scecccesececes re) ilver .... ; Apes eka aah co gn . ° "on 
Coal and coke.... 138 i eis 7286 Automobiles, New Passenger Car Freight Car Loadings. 19 | FONUIAC ....+-++.+.- 12,936 18,693 11,906 
Forest products. . 37,131 25,200 +47.3 registrations E. U. 8. Lialsamaeine mee 12 a and Silver Prices. 33 | Gualiled del eeRNs 11,378 er a “+ 
Manuf. d es, ew Passenger Car oney Rates in New York City, Daily : pg igh leatoet las de , ' 
waar te Sept. ducts. . 505,612 434,530 +16.4 Registrations by Federal Reserve Money Rates = Mew York City, “ Pe Salle ee Se 853 1,024 1,056 
Total carloadings..26,178,592 23, 561, 991 +11.1 Districts, Average Daily............ 10 \. ear co ’ hrysler (total)..... 66,573 88,789 52,946 
Grain & gr. prod. 1, ~ 883 1,319,736 + 4.6 ‘ee a — Yand Regis- ‘ Pet Erosuction, Average Daily Crude. 3 ao epbaieies re irt id ryt 
s 0 RNS Aor F etroleum Stocks and Ref 2 mm. Salers ’ ’ 2’ 
GoalvanaScole: Gaitas Saehes tabs || UALR Meras an pai. aE | Panag Stock and Retry AS | |] Chri oo ER Ee 
° rokers’ oans ‘ ; toc x- er 36 Boo — eae . 463 4° 
5 reigned suri 16,592,751 15,491,395 + 7.1 ieee baat Retire asec tmart- 24 | Pig Iron Production, Adjusted 37 | | Ford (total) ........ 60,688 88,025 61,723 
Sept. 1-14. 137,882 434,161 —68.2 — Activity, The Annalist In- 7 Railroad ppl Orders, Domes- ee. ne ee ed a a cL. 

P of frei ht cars } ikecas eli pea nsssip meer eeuen a ic ee 6 | trde Erk | gies ‘ : 

serviceabie Sept. 1 85.3 86.9 — 1.8 Bane Index, New York Times » Reiwey Bauipment Orders, Domes- | “Sees Pots de ee 19. $i 

P oflocomotives jg. j.§.§ | — Le _ Weekly oo eee eee eee ween sees Cc TTS 5 ere, ee. ae ° ’ 

serviceable Sept. 1 80.4 81.2 — 1.0 Coal and Beehive Coke, Monthly Pro- . Refrigerator Sales, Household Elec- | BR mer dante bly 5/923 5070 1 

Gross revenue, year | .._—_s | Fe pStaction Of =... .. 0... see eens enee DUE. pnccasaceanceesses a2 i | Mach (onto. ibs : 4 2" 

é Coal and Coke Production, Weekly 41 Sensitive Commodity P The An- | Nash (total) ........ 3,074 4,468 3,883 

Saeiee. 1 — 647 $2,272, 667,824 +13.2 Construction Contracts Awarded, “iw: nalist Weekly Index prjoes, hen 21 ps TE shane ge 1376 3'i53 3181 

Sept. Seen caniee 38 | Silk Movement ...... 39 oe Ft > lll al aaa ; ‘ , 
T ~~. oe y ‘ea 2, . ar 980 1,820,424,542 +10.1 Construction Contracts Awarded, Steel Castings, Commercial “8 | -, an Sea we eae hed 2,601 5,457 3,317 
Sept. 1... 204, 342,689 184,279,887 +11.0 pathly individisel ‘Apeounte: 33 Steel Industry, Rate of Operations in | Graham ...........+. 1,329 1,925 1,570 
irae aki a ait Ape 18 a Spahnaerttess id ~ , 

a it. return on “Pair Electric Power Output, Per Cent Steel Ingot Production...... 29 en See 244 354 370 
ear to Sept. 1: Return” Changes in, by Regions.............. 4 Steel Scrap Prices. oe 28 ae cantare. 238 299 415 
Eastern Dist. 2.91 5.75 —49.4 Electric Power Production, Weekly.. 25 | Transportation ..... ; ; 1 —_ ; 140 151 :: 
Southern Dist. 2'92 575 —61.4 Engineering Contract Awards........ 22 | Wool Consumption .. 27 gy 1 98 4 415 

—"* ; : ¥ ES a ould vn aR apdaenes 2 | Wool Machi 2 Fierce-Arrow ... 83 70 72 
Western Dist... 152 5.75 —73.6 Foreign Exchange Rates, Dail dite ": 30 ae reseese | . a | 
Total U. S.. 1.30 5.75 —60.0 & » Daily...... nc, Slab ........... 30 Miscellaneous ....... 208 675 31 
— 2 — | BORA... saennses 262,912 357,490 233,851 
ij | 
—Week Ended— H ? 3" ‘i ; 'SINES } y 4 * 3 

ant a tee THE ANNALIST INDEX OF BUSINESS ACTIVITY ; | NEW COMMERCIAL CAR REGISTRA- 

uitade Groups: 1936, 1985, to Date. aut ie a Fag “ian a ao TIONS IN THE UNITED STATES 

anufacturin Pg 27: ; dead ; ; , y: : - Us ¥ " 

Wholesale ..-.......0.) $ | eee B88 an $99 92 ef 7 88S TAT tose. 1938) 10g 

ea 93 138 ae fee 2 menue sce? eee . . ; 9 147 : 

Se sas BE excQtRe" paar sodticn= toa RE WER BP BRL LT S| Cen emolerm coe. ah Be 

rei ice..... 4 2 4 4 £48 1) So 2 Pere. «0 oo oe " . 5 R 2 97.4 6.2 MOVEORE 2. céesess J a f 
ommercial service..... 4 10 372 Manufacturing oo .ecee. ... 110.8 110.2 100.9 95.2 93.8 86.3 82.8 79.7 G. M. C.........45. 3,070 3,501 1,312 
ee, a ae 147 202 7,263 feet ingot production....... 108.9 108.9 100.3 97.0 913 956 702 67.0 72.9 | Ford ................ 16,426 18,639 16,429 
ee entrees as ’ ” 8'912 Fig iron production. ....... . 107.5 100.0 95.5 91.3 85.7 80.8 68.0 67 63.8 | Chrysler (total) .... 8,551 8,473 5,833 

extiles LUMPS Fi ERS ... 124.6 131.6 113.5 99.4 104.0 101.7 101.8 96.1 Dodge ............. 8,208 8,153 5,723 
Geographical Divisions: Cotton consumption ...... ... 183.3 141.5 118.8 105.4 112.4 107.6 104.9 88.0 Plymouth ......... 253 320 110 

aia ........ 16 28 736 ‘ool consumption ........ .. 1121 1129 1084 89.3 86.2 107.2 117.3 139.7 | International ....... 6,314 7,167 5,231 

Mime Rtiew 20 ae | giconeumplion -0--::: ots ae Ee 8 RE Ok GE RE TS | Re total os o ee 

South Atlantic ......... 11 | «se. oe ot : 3 117 Serr nets ts 3: 

oa moe" B 15 at Boot and shoe production. (1) 126-2 127-5 105.7 113.2 112.3 117.5 1165 110.6 Bee F828 sean eais 503 529 236 

oer eee 29 oR 1,238 Automobile production ...... ... 107.3 118.9 112.5 1126 117-6 108.9 89.8 65.5 Ndiana ........+.- 132 219 118 

meen Gas 4 3 453 | umber production .......... i] "B66 G46 827 828 753 776 738 739 | Mack ............ s+. 434 492 145 

| pe aeeieannaden SHB | aay gement Broduction «:....... + oe Be Be Se SS RE BL M4 | Stuscboker 2.322:27: 32036128 

lle i a oe | Beret ee keine aad ae ’ ’ 9 ; ‘ 73.2 69. 71.8 | Studebaker ..-...... 

acific 6 8 790 zinc, production jess ‘oct, SLi $84 898 88.0 843 817 741 681 70.6 | GREE 2+ se 0nerenee = Ff 219 
To car etl ORS 2 ea roduction ......  cawcakany : 7. $41.7 82.6 79.7 71.5 71 74.1 | BERYS seescevcesers : 0 253 
tal U. S 147 202 7,263 ov | ee eepes ‘Tl 682 1081 976 95:8 O81 894 88D 840 | | in engl aoe — 4 

3 or monthly figures on the combined index back to January, 1923, see THs ANNALIST | Autocar ...... 00.0." 139 16 

| utoc 5 ne a ee 137 91 
AVERAGE DAILY CRUDE OIL of June 26, 1996, page 943 “ Stewart S138 132 o 

N ( ° i erling Se lara q ¢ 
COMMERCIAL STEEL CASTINGS | Miscellaneous .... 278 243 280 

(Barrels) | Bese 2 

(These f oe o (Based on reports submitted by 180 manufacturers having a monthly capacity of 119,257 | on ———. ae - 

ene ieiloeally. tS hot,” or tons, ee nee 90 per cent of the industry in the United States.) POtal. . 2-20. eseeee 59,222 63,695 50,355 

acs. ERS (BOOKINGS) ———_——PRODUCTION 
ee. of Oct “ey go 5 | --Railway— -Miscel.— Railway. Miscel 14 

Teee~- Cartes. a O36.” 1935. —Total— Specialties. Castings. ~—~Totel—, Specialties Castings PRODUCTION AND REGISTRATION OF 
uae 61.300 61.900 59,050 Net P.C.of Net P.C.of Net P.C. of Net P.C.of Net P.C.of Net P.C. of AUTOMOBILES 
— 61.100 60.150 59,600 1935. Tons. Cap. Tons. Cap. Tons. Cap. Tons. Cap. Tons. Cap Tons Cap. | Passenger Cars -Commercial Cars 
we ** 27400-27300 «25°60 | AUS---. 45,426 38.1 17,111 358 28,315 39.6 34,972 293 8598 180 26374 369 1935. Production. Regis. Prodi tegis 
West 172,350 171,850 155,400 1936 | Jan... 227904 13668 62174 3475 

aade tate . : x - _ Jar 
East Cen. ..... 70,800 64,100 43,900 Jan.... 59,019 49.5 22,542 47.2 36,477 51.0 44,298 37.1 13,373 28.0 30,925 43.3 Feb 273,576 170,615 $5 655 aa Tor 
Ee * dake S48ees 436,550 435,900 424,650 Ae oe oer oe 16,650 349 35,051 49.0 47,954 40.2 15,830 33.1 32,124 449 | Mar 359,410 261,477 ‘66,503 41,511 
= —— nce one’tae artes 61,300 pond nee aT =. parc 68.1 38,799 54.3 51,674 43.3 17,385 36.4 34,289 48.0 April 387,158 319,652 65,778 46,785 
pen ert »250 190,200 | fPr---- Ge geo S26 astes 89 Se10s S34 Gree Be soige7 cay Sess BSt | Jun 304,182 280,360 48.343 
eer \ A bos id b 2 ‘ . . 5 n 294, 

Total. .1,123,900 1,169,200 1,156,300 1,019,700 = ... 94,345 79.1 52,466 109.8 41,879 58.6 70,323 59.0 30,802 64.5 30/301 55 July 274,344 35199 S768 5 343 
Oklahoma 268000 sarson sanaso arsaco | uy Sh GS AS i BS BT Get GS Bee Bo Lie os | ak ae ieee ia Bae 
Kansas ....160,000 157,800 170900 143°450 ce ee as : : , wS | Ge 213, ‘ 3 
North La.. | 186,200 78000 80.850 27.650 | ‘Based on reports submitted by 164 manufacturers having a monthly capacity of 156,646 | ov tet i 58,733 43,234 
ye are La sneen 4 ,700 157,800 122,150 ons, representing per cent or more of the industry in the U. S.) Boe 343,022 aoa oT’ane 37S 

rkansas . " : Dec , ; 39, 2! 

{astern _ 107,100 114, 350 112,600 105,600 euesais aeatas Gaauan 9 — 298,274 215,782 65,730 43,760 

i + x f s iS FORE TRADE BY ECONOMIC G IPS =. + y ' 35, 3, 

Wyoming .: 37,200 41,250 43,600 41,200 (Thousands of | uaa ——s —_ 224,816 176,668 62,790 40,301 

Wyoming .. #12) 6 «ix'7e) 1'90D | «18°080 8 Mar 343,523 301,272 77,448 52,430 

jaaade... 4a 4'900 4'900 4/450 —-—Domestic Exports— —Imports for Consumption--~. | AP! -- 417,133 97,190 85,642 64,961 

New Mex... 71,600 79,100 79,550 56,150 Aug., July, Aug., Aug., July, Aug May 385,507 7 75,058 62,183 

Sailornin 5.0 96100 98.300 ETH | crude materia ae a ae ae a ee em 

__"_ «|: Crude materials ....... wees ; ) y , $56,022 $50,2 July 372, , , 3, 698 
Tot. U.S. 2, 864, 4.000 2, 987, 800 3,030,050 2, 719, 6 600 ruse, foodstutts en cooes ae 3,774 4,795 28,627 24,529 34 726 Aug 209,754 262,912 61,537 59,222 
sBaciuding Michigan. {Rffective September. | Manufectured foodstuffs .... 13950 11268 1089 © 27.680 3478838. 848 : 15 
‘ Finished manufactures 85,467 97,701 82,240 41,356 38:579 35°372 | AUTOMOBILE PRODUCTION (5) 

_ : . " . ee omens - (Cars and trucks. United St 

PER CENT CHANGES IN ELECTRIC | ae me ueee Dice .$175,556 $176,397 $169,683 $200,090 $195,516 $180,381 2 1936 a maaan 

POWER OUTPUT FROM CORRESPOND- sa 96 a. 1606. 1988. 

ING WEEKS OF PREVIOUS YEA 10 Feb. |... 300874 S58'ret 258897 108(748 
5 i or or AVERAGE DAILY NEW PASSENGER CA cGIS iS BY FEDE Mar. 1.) 438992 481768 See'ela 121908 
——— 1038: Week Ended———— NE — a BY FEDERAL em ge $51.78 $53, $14 121,904 
c p ept.19.tSep ug 2S YE 8' TS APE. oseee ' 301, , 687 

Boor ioe TRS THE Ties Hise tied Adjusted for Seasonal Variation i MR Ba Se 

Cent In Reg.+18.1 +17.8 +19.5 +18.5 421.5 New Phila- Cleve- Rich- Chi- St Minne ro eran y — 451,474 350,054 276,047 235,897 

West Cent..+12.6 + 9.4 +13.0 +13.7 +18.5 1935. Boston. York. delphia. land. mond. Atlanta. cago. Louis. apolis City Dallas is aue «215,951 247,686 244,715 238,934 

South States}22.1 +238 423.3 +234 +233 | sucust ¢ 626 1,155 760 662 688 6% — warereeel $115,000 95,127 175,586 197,606 

Bocreuer tie8 GS Des Ps! Hite | Mae | qn 200 ae om am tom | a i 

ac Coast. .+ +10.0 + 8.9 + 9. ‘ . : ov oe ove 62,974 
See Sa See eepeete eaeien fC :érs.2.00'90 a 690 1,255 826 719 749 686 2,248 467 398 622 520 1,173 Dec . -+.. 421,579 156,356 83,827 
Entire U.S.+16.4 +16.1 +17.2 +15.3 +18.0 | February ....... 605 1,100 722 630 654 601 1,967 409 348 545 455 1,028 ae -— : 
tT wo weeks. | March .. 705 1,274 845 734 774 715 2,340 493 407 664 558 1°251 | Total .. tees 4,182,486 2,870,001 1,985,981 
5 Apett 705 1.280 342 134 763 701 2,295 476 406 634 531 1,198 §Preliminary estimate. 
DOMESTIC RAILWAY EQUIPMENT June 2.0] #1 1327813 TBLCTML 726307 don ake baeOT'RzB . 16 
) ORDERS (1) July De eN aes seid 764 1,388 913 795 827 757 2,488 516 440 687 574 1'399 FOREIGN TRADE (5) 
Reported in Railway Age: aerere 7 1,358 1,009 873 775 748 2,364 429 356 592 524 1,434 | (Thousands of dollars) 
Sept., Aug., Sept., tSeasonal indices revised back through August, 1935. Au Jul A 
1936. 1936. Pn eee ae a ” ’ ug., 

Passenger cars....... ee ee Dasa 11 eat ein. «936, sintie 3i235..5 

icceeereces rey oe . a al PETROLEUM STOCKS AND REFINERY ACTIVITY (18) General imports 195,016 194,180 169,030 

Struc. steel (tons). 6,000 11100 1,435 New Series—Estimated for Entire Industry Excess —$16,767 14 i 

Rails (tons)...... :. 30,000 9,600 6,500 (Thousands of barrels of 42 gallons) aa , —$14,404 = +$3,098 

Crude Runs to Stills— "Ee 
6 Week Average §P. C. of Cracked _ oo eeeee  s<so $32 $695 $102 
- > s—__—_—_—_—_ A 67,524 é 
DOMESTIC RAILROAD EQUIPMENT | [gis* a a a Soran TeusaTe Temes 
ORDERS (1) 5. ig — ee wt Fuel Oil __ Excess .......—$67,493 —$15,379 —$45,983 
Reported in Rwy, Age of: 78.2 : : 109,71 | Suver 
Oct. 3, Sept 36, Oct. 5, Lae = 304.677 61,953 110,795 | Exports ...... $143 $138 $2,009 
1936. 1936 1935. py bo 2, 071 110,628 | Imports ..::::: 16,637 6,574 30,820 

Locomotives ...... “ee 80.5 690 C4 59,043 111,054 | ; eee <rcemenes . aewcenen 

Freight cars...---. 1,300 A 200 81.3 700 298'412 B7'918 113,108 ST ee 

Passenger cars. _ eis pen 79.0 665 297 939 pe a 13108 | ak t) Indicates excess of exports. (—) In- 

ruct. stl. (tons). pe , @ ee. o.oo 56472 113.218 | dicates excess of impo 

Rails (tons)....... 5,000 5,000 ia Soe OR eg: eee . - at he 57,610 113,713 | aeorchendlen tmeoee Che ae eaports. 

*Subject to revision. +Revised. ing both finished and unfinished gacoline. ata. {For reporting companies only. fInclud. | — > for . sen and for ‘storage 
in onde warenouses 








ieee a _ -~ : 





494 THE ANNALIST Friday, October 9, 1936 












































































































































— I7 29 36 os 
NEW YORK TIMES WEEKLY BUSINESS INDEX STEEL INGOT PRODUCTION (16) PIG IRON (8) 
Freight Electric Com- (Gross Tons) Active Blast-. 
-Car Loadings-—. Steel Mill Power Automobile Lumber Cotton Mill bined Approx. Furnaces. § 
Misc Other Activity. Production. Production. Production. Activity. Index. No. Daily §% Production (Tons)— Capacity 
Effective weights 18 7 25 2 10 10 10 100 “aan tah tg Gosuen Gee | 205 oe —— ee 
— weights. .19 .08 10 49 .03 .06 -05 1.00 1935. Companies. Companies.Days. All Cos. ated. | Oct. ie ald 1,978,411 63,820 116 59,250 
Oct. G........... 70.1 $9.0 75.1 94.9 58.8 61.5 108.0 81.7 | Pep... 8aaeoeo F721 24 118805 $222 | Jam... 2,025,885 65,351 119 66,825 
1936. : Mar... 2,813,438 2,865,292 26 110,204 49.7 I aersaie 1,823,706 62,886 117 63,660 
Aug. 29.......... 87.9 95.6 112.8 106.4 96.8 86.9 136.9 102.7 | Apr... 2,593,191 2,640,602 26 101,562 45. Mar. ...... 2,040,311 65,816 120 64,550 
ES i cuinta 91.0 94.7 119.3 104.1 82.3 86.9 129.6 102.0 ay... 2,586,838 2,633,661 27 97,543 44.06 | Apr. ...... 2 3 80,123 126 68.395 
Sep. 12 93.6 97.6 107.2 103.6 87.0 90.2 133.0 101.7 | June.. 2,218,349 2°258,664 25 90,347 40.81 | May .......2.648,401 85,432 144 90/105 
Sep. 19 91.6 97.9 110.6 104.6 87.4 88.2 134.0 102-2 | July... 2,227,607 2,267,827 26 87,224 30. J 2)586,2 86,208 146 86,030 
2 REET +100.0 108.1 105.3 88.6 $85.5 136.9 $102.7 | Aug... 2\863,129 2,915,930 27 107,997 48.78 | July ...... 2,594, 2 i 145 ; 
oa. ¢ yore = — 108.7 105.5 82.7 *90.0 134.5 *102.4 Se t 2.774.001 2,825,004 25 113,000 51-04 Aug. ..:... 2,711,431 87,466 146 83.720 
ised i ; k fi ill be furnish t. ct.... 3,086, 142, ‘ i PE caens 730, 148 88 
ee a ee ee Se Os SENS on Cageee Nov... 3,093,362 3,150, 26 121.170 54.73 | Oct... ..... 155 : 
is Dec... 3,017,407 3,073,405 25 122' 936 55.53 $First of month. 
RATE OF OPERATIONS IN THE STEEL INDUSTRY Tot’l.32,816.020 33,417,985 311 107453 48.54 37 
; ——— ——As Estimated by—@@@ —_—_—_—_—— oS ty ee ‘ PIG IRON PRODUCTION (8) 
-—— Dow-Jones———. mer. Amer. ‘ ‘ aris ) 
Week U.S. Week Be- Iron and Week N. ¥. Iron Metal = oe AST 3,006,906 27 Tw] o.2 (Adjusted for Seasonal Variation 
Ended: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel. Times. Asof: Age.Market. Mz Tr) 3'280'415 3°'342°619 26 128'562 58.58 Daily Index of Adjusted 
1935. Apr... 3'870:596 3942'254 26 151,625 69.09 peodation.  Gamaaaat yg 
Oct. 7.. 41 62 521 Sep. 30.. 50.8 Oct. 5.. 53% 53 Oct. 1.. 52% 53 st B'g70! 48 : fom en. * 
Sst 1h. Hy BSR BE ck a Sok a | Mee ea cosas oe ee | i 
a, July... 3/851,887 3,922,731 26 150,874 68.74 | “1a, — 7” i 
July 27..66 77 72 July 20.. 70.9 July 25.. 7 72 July 21.. 71 72] Aug... 4,119,392 4,195,130 26 161,351 73.52 | ,1936. 

Aug. a, 1 B suym. 15 Aug. 1.0% B July 28.. 71% 8 i Bigcesree 4,161,108 26 160,043 72.92 | PAR. -------- S28 Ba $8.908 
ug. be ug. . ; ug. q Aug.- oe "lade tel 1 “2 , 
Aug. 17... 74 rf Aug. 10.. 70.0 i me : fae 1 a 4 prgported for Py A Py 3 or, commpanten Mareh ievcue 65,816 107.6 61,167 
Aug. 24..@ 1% 72 Aug. 17.. 72.2 Aug. 22.. 72 73 Aug. 18.. 72% 13 of the open- -peasth and 100% of the Bes- “9 rove oon ERS 7] eB 4 
gus 3.. Seid cy 2 Aug 2 . ae gus 7: ding a gus: i a es semer steel ingot production. Reports for | June 86 ee git 
Sep. 14.. 68 73% 71 Sep. 7: 682 Sep. 12. a0 7 Sep. 8..70 6 | based on annual capacity es of Dec at, | SUY ------: a7 466 O12 3 
Sep. 21.. 70 76 13% Sep. 14.. 72.5 Sep. 19.. 72 74 Sep. 15.. 72 4 | 1933, of 68478813 gross tons: for 1935, on | AUS ------- 8 97.2 89,986 
Sep. 28.70% 77% 74% Sep. 21.744 Sep. 26.. 73 Sep. 22.. 73% 75] annual capacity as of Dec. 3i, 1934, of 68,- | >°P* — -— oon 
Oct. 5.. 70 79 75% ‘Sep. 28.. 75.4 Oct. 3.. 74% 76 Sep. 29.. 75 76 | 849,717 gross tons; for 1936, on annual ca- For THe ANNALIsT Index of pig iron pro- 

Oct. 12. oe Oct. 5.. 75.3 mae. Wi. «. Oct. 6.. 75% 76 acity as of Dec. 31, 1935, of 68,475,509 gross | duction see table 7. 
ip ons. [Calculated. 3 
a « « 
FREIGHT CAR LOADINGS (19) ELECTRIC POWER PRODUCTION (3) SLAB = Ms (25) AVERAGE DAILY CONSTRUCTION 
t.1 ncludes only power generat y the elec- 
Sept 26, Sept 18 9, Sept.2 28, — light aud pews indestey pocper ond (Tons of 2,000 Ibs. aa a ‘. Pn ay rpg Ly erage (3) 
Grain and grain prod. 33.674 38.015 39,198 imports. (Does. not. include power eet Uaaees | =F Sinhee Enet of the Resky Mountains) 
Livestock ... .. 19,321 18,738 18,303 generated by traction companies) Produc- Daily Ship- End of End of Public 
Coal . vasasegcburssae 138, 986 62,853 (Thousands of kilowatt hours) 1935. tion. Avge. ments. Month. Month. _ — i = No. 
SS pamaeteiaeg 9/920 9/856 6.445 Week Sept. ... 36,088 1,203 42,217 106,316 47,080 1935. ential. Utility. Other. Total. Days. 
Forest products....... 37.131 35,452 32,461 | Ended: 1936. 1935. 1934. 1933. 1986 , “ . , Sept.1,742,117 3,172,721 2,059,167 6,974,005 24 
NE casted cicgex aks 58,604 59,232 34,882 | Aug. 29.2,135,598 1,809,716 1,626,881 1,637,317 | 5 . 41,917 1,349 46.468 79.207 42.2 1936 . 
Merchandise, 1. c. 172,051 170,423 165,672 | Sep. 5.2,098,924 1,752,666 1,564,867 1,582,742 | Fah °°": 3¢'908 1249 39'918 at 42,219 | Jan. .1,439,981 2,956,673 3,479,992 7,876.646 26 
Miscellaneous treight. 333,561 325,748 270,121 | Sep. 12.2,028,583 1,827,513 1,633,683 1,663,212 | Keb. .--- 38.228 1.289 38.918 75.517 96,829 | Feb. .1,350,466 2,098,426 2.722.213 6,176,095 23 
mace ———— | Sep. 19.2,170,807 1,851,541 1,630,947 1,638,757 | Mar. --.. $2,989 1.310 28,200 oat 41,638 | Mar..2,125,792 2,396,054 3,133,088 7,654,934 26 
Car loadings (total)..807,070 789,510 629,935 | Sep. 26.2'157.278 1/857470 1/648.976 1,652,811 pr. -:+: Soe 1449 48 Ot7 esr eo] Apr. .2,582,731 2,823,558 3,624,723 9,031,011 26 
Week ended Oct. 3, 1936—Estimated total, | Oct. 3.2,169,442 1,863,483 1,659,192 1,646,136 | 7.5% °"'* 44'oa7 1'498 41'654 85'003 27'090 oe a oie oe 
817,000; corresponding week in 1935, 706,877. | Back figures, see THE ANNALIST of May | July |... 45/553 11469 41,891 88.665 44.458 | }UMC-2-830,936 3,091,196 3,041,496 5,963,638 26 
11, 1934, page 756. Aug. .... 43,614 1,407 46,085 86,194 65,173 Aun. 3.866 250 3.629.962 3.091.535 10.587.747 4 
20 26 Sept. .... 42,283 1,409 51,847 76,630 54,064 Sept... 3,226,792 3,380,080 2,763,948 9,370/820 25 
ESTIMATED AUTOMOBILE WOOL MACHINERY ACTIVITY (5) on iad Pe, mene 
PRODUCTION (10) Aug., ” 39 
Week In operation: Hae ete tas. MONTHLY PRODUCTION OF COAL AND SILK MOVEMENT (21) 
Ended : 1936. 1935. 1934. 1933. Broad looms..... 28,225 28,903 32,102 BEEHIVE COKE (5) (Bales) 
Aug. 1....... 95,641 69,415 58,554 57,017 Narrow looms... 2,875 2,742 2,732 (Thousands of tons) Storage. tDeliv- In Tran. 
Aug. &....... 81,704 48,067 57,539 53,867 Carpet looms.... 4,113 4.059 4. Bituminous Beehive Endof eriesto End of 
Aug. 15....... 56,638 56,386 53,854 53,920 Worsted combs 2'016 1941 1,968 Coal. Anthracite Coke. 1935. Imports. Month. Am. Mills. Month 
Aug. 22....... 73,709 50,585 52,351 50,047 Worsted spindles 1,490 1,438 1, Total Daily Tot. Daily Tot. D’ly. | Sept. --..... 46,455 38,680 45,156 49,300 
Aug. » ee eeees $3.937 $18 er big Woolen spindles.|/ 1,564 1,558 1,528 of. Av. Prod. Av. Prea:av. 193 
Sep: 12." "* 36'850 13°470 © 42'960 48.053 Percentage of maximum single-shift ‘op- 24,944 1,039 4,172 174 CE Bt BAR. ccc ccce 40,565 56,511 38,995 38,200 
on ww... 33'615  12'600 43°699 | erated’: eines: 40,222 64,680 32,053 24,400 
Sep. 26.......+15,764 15,994 37,234 43,900 | Broad looms. .. 72.8 69.0 = 84.3 330 1,507 5,203 200 142 5 | Mar. ....... ye 27.800 
Oct. 3....... 22,800 24,770 18,998 37,986 | Narrow looms..... 428 35.9 30.4 41,375 1,662 6,461 264 152 6 | SPF ------- See See Me ee 
' . : ' Carpet looms..... 56.4 46.8 58.4 31/233 1201 2'730 105 1 4 ay 26,055 40,066 32,087 21,800 
21 Woretooias. “9d BE ng Boe tae te eR Ne Re oe ie Be 
Bleue “ oolen spindles... : ’ ' P F 4 eee a q 6, ,300 
THE ANNALIST WEEKLY INDEX OF | Worsted spindles 68.0 59.1 68.2 fete te Se 6S le Rete 41.702 29,825 42.016 42.300 
SENSITIVE COMMODITY PRICES tIn cooperation with the National Asso- '054 1,233. 3;666 141. 111 4 Sept. - 45,437 = 29,553 45,709 + 40,700 
sWhete- ome ctaston. © ween, Manutacturers. 33,240 1,278 3,223 124 128 5 tIncludes re-exports. 
sale ve Machinery in place times average single *36,772 1,471 3,818 153 168 6 §Includes abnormally heavy deliveries to 
ones. _ ——— — —— shift, 1928-1932, Thousands. an Canada in anticipation of Canadian tariff 
Oct. 8. 104.6 88.0 96.3 115.6 83.3 27 HOUSEHOLD ELECTRIC REFRIGERA- 
1936. WOOL CONSUMPTION (5) TOR SALES P- - DEBITS TO INDIVIDUAL ACCOUNTS 
Aug. 25. 130.7 87.8 109.2 116.3 93.9 (Thousands of pounds, scoured basis; ap- (Th d 
Sept. 1. 131.2 889 110.0 115.8 95.0 | parel class only, carpet wools excluded (Number of units) mage 
Sept. 8. 132.2 88.1 110.2 116.8 94.3 . N 1936. 1935. 1934. 1933. New York 1e Other Total 
Sept. 15. 133.9 87.8 1108 1166 95.0 Tota: pwaner of Aver. | January... 119,764 97,425 35,212 18,755 1936. City. Cities. 141 Cities 
Sept. 22. 136.7 883 1125 1160 97.0] p04 enaing: onntal — February. . 179,056 121,526 82,439 35,394 | Jan. ...... $17,924,934 $17,499,165 $35,424,099 
Sept. 29. 137.9 88.1 113.0 °116.1 97.3 ng: or Period. Period. Week. | yrarch 272,139 213°464 151.668 581494 | Feb. ...... 15,806,394 15,765,599 31,571,993 
Oct. 6. 138.9 88.5 113.7 *115.9 °98.1 | Mar. 28, 1936......... 20,369 4 5,092 | April ..... 304,089 266,931 266.264 127917 | March .... 19,629,156 17,866,372 37,495,528 
22 May 2, 1936..... . -20,588 5 4,118 | ee 329'140 244.602 277.988 212,770 | April ..... 17;285,378 17,497,284 34;782,662 
May 30, 1936. . 17,294 4 4,322 | June ..... 237,371 161,525 190,003 213,420 AY ...... 16,226,705 16,998,049 33,224'754 
: ONTRACT June 27, 1936.........20,075 4 5,015 | July ... 205,098 154.227 120.846 128.217 | Jume ..... 18,622,539 18,882,119 37,504,658 
ENGINEERING CO? BEE. Fy TE cccccccs 24,697 5 4,939 | August... 106.975 110,161 79.195 95.413 | July ...... 16,199,223 18,616,505 34,815,728 
AWARDS (14) Aug. 29, 1936... .... ..23,005 4 5,751 | September. .. 53.622 39,149 70189 | Aug. ..... 14,362,444 17,106,423 31,468,867 
(Total per week, thousands of dollars) October .. POR 43,706 29,567 49,676 15,655,748 17,592,114 33,247,862 
State & 28 November. .... 46,930 28,718 19,026 ern oe 
1936: Federal. Munic. Public. Private. Total. STEEL SCRAP PRICES (23) December.. ...._ 75,904 = 71,477 ; COAL AND COKE PRODUCTION (5) 
Sep. Ot. ae 20282 25.000 BOSS 56.382 oar Sam Week Ended Total.. «+» 1,590,023 1,372,526 1,065,105 (Thousands of net tons) 
Sep. 24..... 5,501 25,717 31,218 36,823 68,041 Oct. 2, Sept.25, Oct. 4, pe r——Week Ended 
Oct. 1..... 6,260 31,426 37,686 19,384 57,070 1936. | 1936. 1935. 33 a +Sep.19, Sep.28, 
a eee 4,920 24,844 29/764 18.570 48,334 | Heavy melting aver. GOLD AND SILVER PRICES me 3 1936 1935 
tFour-day week of daily quotations..$18.25 $18.25 $13.35 aman Gold.—__—--._ -——Silver.—y, — — 8,683 3 § 
Week Dollar U. 8. me Seseseene . , 8,513 $1,695 
; Ended E Tr Daily average...... 1,447 1,419 283 
23 Ser — quiv- Treas- Anthracite (Penn.): 
CONSTRUCTION CONTRACTS AWARDED IN 387 STATES (3) 7,”*: can Cea mr ate — N.Y. | aattieepasentalm 979 838 1,573 
(Millions of dollars) Low oe “1378 44 34.78 35.00 i374 ac Daily average....... 163 140 262 
~ ———Monthly Totals- 8 lly Adjusted Daily Average— Sept. 26: —, coke: 39 40 7 
suntne ee Scare re eee ED wapccetacanes 
igh ..137s9 34.78 35.00 19%d 44% c¢ Daily average. 6 7 
Work and _ Resi- Non- Work and Resi- Non- y & 1 
1935, Utility. dential. Residential. Total. Utility. dential. Residential. Total. Pay A ++ +13%s 24d 34.78 35.00 19ved taste etstump in production caused by labor 
September ........... 76.1 41.8 49.4 167.4 2.51 1.68 1.95 6.54 High 141s 34.76 35.00 204d 42 ——— 
ae Low ...140s2d 34.78 35.00 19%d atc BRITISH EXCHANGE RATES ON PARIS 
; Oct. 5-7: EXCHANGE 
JOMUATY 2 ncccsccccces 76.9 37.4 90.5 204.8 3.66 1.94 4.55 10.37 High 142s 34.76 35.00 20%d 44%c 
February ............. 48.3 31.2 62.6 142.1 3.04 1.59 3.05 7.08 fs ; ; (In francs—average price per day) 
asch 62.3 55.3 81.5 199.0 2.45 2.10 2.86 oa) OF «Se a Oe aes oe ——— 

Spent ceecdnsseceestnen as as ss oat 2a + 2 ry 34 Oct Sept. Ane. uly June 
PE dean Seah pin . ; ; . ’ p ’ ; : o : , ne ae 1 75.72 re 
em cacactates 80.4 73.6 79.1 233.1 2 84 2.55 2.44 7.80 MONEY RATES IN NEW YORK CITY ae 105.153 76.443... 73.703 75.917 
pee akeevdeten Ge 72.1 96.1 294.8 4.57 2.73 3.16 10.51 -——Call Money.—. 60-90 4-6 90- | ee 105.540 76.495 .... 175.780 76.202 
BE cn nas ncswetnes 94.4 100.5 80.4 275.3 3.45 4.23 3.07 10.30 Be Day Mos. Day} 4..... .... 76.505 76.113 75.712 76.455 
September ........... 84.5 80.7 69.1 234.3 2.67 3.20 2.85 8.80 new- §Time tCom. §Ac- | 5..... 105.393 76.515 76.137 76.260 

24 Oni PP  ) aeéte Te280 Tees 

; hae -— s+ fa) 2 MR Mine nop : : 698 ; 

BROKERS’ LOANS (N. ¥. STOCK EXCHANGE MEMBERS) a 2: * a % , 19 ——1935—— 

f h th. Th d ‘ Pee 6% 068A Ae Week ended High. Low High. Low 

pia ; eset eac meee. seein . of dollars) ; ee, ae SS 14 y, Sion s......... 16.855 76536 75.062 74.848 

_— ~Demand — Tim — Total oe §Gov- Gee. G... 3 1 1 1 1 ts Sept. 3 76.947 76.887 56 74.625 

N. ¥. Other N. Y. N.Y. Other N. Y. N. Y. Other N. ¥ ernment | Oct. 7....1 1 1 1 1 ¥ Sian a 76.995 76645 74743 74.542 

1935. Banks. Sources. Total. Banks. Sources. Total. Banks. Sources. Total. Securities. tBest names. $Asked rate. Oct. 3.........105.540 105.153 74.534 74.312 

Sept. ....341,783 21,173 362,956 417, 741 418,266 759,308 21,914 781,222 42,878 
1936. 35 

Jan. ....567,383 32,817 600,200 323, 806 324,505 891,082 33,622 924,704 30,327 MONEY RATES IN NEW YORK CITY 

Feb. .. . 35,417 631,625 291,901 1,305 7 887,598 36,722 924,321 43,046 —— Time Loans. ——, Prime Com’! Paper. Bankers’ Accep- 

Mar. ....714,270 38,832 753,101 ' 2,294 243,793 955,768 41,126 ‘ 41,107 --tCall Loans... 60-90 Days. 4-6 Mos. tances, 190 Days. 

Apr. ....657, 31,468 688,243 371,121 3,987 375,107 1,028,496 35,455 1,063,951 68,829 ’ sDeity Daily Da Daily Daily 

May ... 825,087 34,100 559,187 . 1,745 410,811 934,142 35,845 969,998 46,366 1936. High. Low. . High. Low. “a: a Low. ped High. Low. ~ High. Low. Avge 

June ....548,456 33,034 581,490 406,158 895 407,053 954,614 33,929 988,543 58,513 | Sept. 12..... . 5 ' 1 1 1.25 % s «& 19 

July .....534,033 37,271 571,304 390,985 5,092 396,077 925,018 42,363 967,381 36,087 | Sept. 19..... 1 1 if if jf ig ij % 19 

Aug. ....561,445 30,461 591,906 380,986 892 381,878 942,431 31,353 973,785 57,056 | Sept. 26 1 1 1% 14% is i 1 . "19 

Sept. ....569,498 29,354 598,852 371,888 792 272,680 941,385 30,146 971,531 ..... o- &.-.. ; ¢ i 1, 1% «1.25 i” i - ane t 

§Total face value pledged as collateral in above compilations. tNew York Stock Exchange. {Asked am, § Pe. TE 54 senewel suis. 
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FOREIGN EXCHANGE RATES WEEKLY FOREIGN EXCHANGE RATES DAILY 
(All quotations cable rates unless otherwise noted) Cable Transfer Rates 
a Week Ended — Oct. 2 Oct. 3. Oct. 5. Oct. 6. Oct. 7 
Oct. 3, 1936. Sept. 26, 1936. Oct. 5, 1935. England: High.... $4.93%% $4.93 $4. 92% %. 91 $4.89% 
Par. hg and Unit. High. Low. High. Low. —. Low.  Seeeneanese 4 oo : oak a + ‘ 1 Oe : +44) 
$8.2397 GLAND (sovereign)...... * 95% $4.93 $5.07%, $4.91 $4.9 $4. ee ® . .% + 
8.2397 RUSTRALIA (sovereign)... 3.96% 3.94% 4.05% 3.97% 3. 22% 3.907 ss ‘High.. parr th —- yr agri port 
8.2397 SOUTH AFRICA (sovereign) 4.95% 4.93 5.07 4.97 4.91 4.88% | Low ........--seseees, wierd nA —_ ta 
F FRANCE (franc)..........+- 105 ; 0658; 1.0500 0659% 0466% = 0467; = 04674-0467 ts 526% 
re. Oe ree .0783 .0750 0787 = 1.0783 .0816 .0808 italy: High.. 0775 0770 =, 0527 = 
40332 GERMANY (reichamark). 4030 = 3900 «4023 = 1.4000 4027 8 =.4018 | | LOW .... ese eee 075 0750 0520% «0530, «= 538% 
-68057 HOLLAND (florin).......... .5608 5290 -6788 1.6500 .6772 6751 Last boners cece eens eens 0152 0750 0527 0526% 526% 
32669 SPAIN ieenchas rei oy ean ey: pap siy Boor 1367 1363 =e: sac saws 403( 4027 4025 .4025 pe 
1.6931 CANADA (dollar)t .........- 1.0012 9996 1.0015 -9993 -9893 QT9G | LOW we ewer en eens 4018 4025 -4016 -4020 4022 
-1695 ELGIUM (belga) .......... .1693 1677 1690 1.1687 1691 1687% | _ Last ............... 4018 4025 4022 -4020 4022 
32669 SWITZERLAND (franc) .2350 60 1.3240 .3258 3251 Holland High.......... 3375 5310 5 -5315 5332 
.0220 GREECE (drachma)........ .009 0090% 009434 0094%, .0094 0094 |; Low ........eeeeees 2320 5290 5252 t 5312 
4537 SWEDEN (krona)........... 2 2542 6 2 i 2519 «=| bast ............ poe 5310 5252 5304 9332 
4537 DENMARK (krone)......... .2214 .2201 . .2192 .2196 .2182 Belgium: High...... 689 -1682 I 5 1683 
.4537 NORWAY (krone)........... .2491 2477 .2549 .2468 .2470 2456 0 | | LOW ....- 0 ee eee eee 1683 1677 1681 1682% 1681 
.23824 AUSTRIA (schilling)........ .1887 1885 -1890 -1888 .1888 1887 | _ Last ............... 1683 1680 -16814% 1682 1683 
.1899 POLAND (zloty)............ .1890 .1887 1 1 .1888 1886 Switzerland High...... 2303 2201 . 2302 23041 
0418 CZECHOSLOVAKIA (crown) .0413%  .0410 0413%  .04135, 0415 0414 «| 3 Low ..........006. 2301 2301 -2300 2299 -2298 2300% 
.0298 YUGOSLAVIA (dinar)...... .0230 .0229% .0230 .0229 0229%  .0229 | . Last ............... 2303 2301 -2301 2299 .2304 2300% 
.0748 PORTUGAL (escudo)........ .1891 .1888 .0463 0461 0452 0449 tCanada’ High..... 1.0000 1.0009 1.0012 1.0007 = 1.0004 1.0006 
0101 UMANIA (leu)............. 007 76 .0076 .0076 _ Er h «© Pee nae 1.0000 1.0003 1.0006 1.0003 1.0000 1.0003 
HUNGARY (pengo) §.1980 §.1980 §.1980 8 5 2970 Last eer ery ia sathd 1 0000 1.0008 1.0012 1.0004 1.0003 1.0006 
6 FINLAND (markka)........ .0219%  .0217%  .0224 0219 0217%  .0217 | tJapan............. 2875 2873 2877 -2873 -2869 2864 
6180 INDIA (rupee)............... .3746 .3835 3758 3712 3693 TArgentina (free inland)... 2810 2815 2810 -2810 2805 2800 
. SANGHA (te soar). rf 3076 _ = tClosing rate. §Demand rate 
cose Sliver dollar . .2963 . .3837 .3800 
a MANILA (silver peso)...... .5030 .5025 5025 5019 .4990 .4990 SOURCES OF DATA 
-961 STRAITS SETTLEMENTS a (1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
coler) ~<peeenn teteeees 3891 “= ease -—_ ae et eonten. (4). Federal Reserve Board. (5) United States Department of Commerce. 
84396 JAPAN a tal lal 89 : : : 532 : $) United States Department of Labor. (7) Edison Electric Institute. (8) The Iron Age. 
1.64479 COLOMBIA (gold peso)..... 5575 5575 5587 5575 5325 -5300 ) American Institute of Steel Construction. (10) Cram’s Automotive Reports, Inc. 
1.6335 ARGENTINA (paper peso) (at) Dun & Bradstreet’s. (12) Geological Survey. (13) The Wall Street Journ (14) En- 
free inland................ -2825 -2810 -2860 -2825 -2780 2735 gineering News-Record. (15) American Bureau of Metal Statistics. (16) American Iron 
-2026 ——- (paper milreis) free i and Steel Institute. (17) Aberthaw Company. (18) American Petroleum Institute. 
mland ..............eeeeee -0595 0500 -0600 -0595 — 0550 | (19) American Railway Association. (20) United States Department of Interior. (21) Silk 
: CHILE. (gold peso).......... -0519 -0519 -0519 -0519 .0519 -0519 Association of America. (22) National Industrial Conference Board. (23) American Metal 
te URUGUAY (gold peso). cKepiacsae -2512 2487 4 = = 7 —— OO Te aw ey | weer of N or: a a) Apes = Institute, " es As- 
: — sone 64 ‘ ‘ . ‘ ‘ sociation o e Insurance Presidents (27) ureau o ailway Economics. (28) Inter- 
440 MEXICO (silver peso)t...... .2788 .2788 -2788 -2788 .2785 -2785 state Commerce Commission. (29) Rubber Manufacturers Association. (30) Bureau of 
(Nominal. §Free inland. {Demand rate. Agricultural Economics. *Subject to revision. tRevised. 
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TEN MOST ACTIVE STOCKS 
Week ended Oct. 3, 1936 

















Cal. Wks. Net 
Oct. 1. Oct. 2. Oct. 3. Range. t. 5. Oct. 6. Oct. 7 Volume.Last.Chge. 
High. Low. Last. High. Low. Last. High. Low. Last. High. Low. High. Low. Last High. Low. Last High. Low. Last Studebaker Corp....... .. 157,100 15% 4 1% 
OO Stocks ................ 64.4 63.6 64.0 65.4 64.1 65.3 66.2 65.5 66.0 66.2 63.6 66.6 65.6 66.0 67.0 66.0 66.5 67.4 66.1 66.6 Commonwealth & So. .... ..156 900 34+ & 
72 Industrials ....... ae oe 214.0 210.0 213.7 216.7 214.4 216.0 216.7 208.4 regres 219.1 216.0 217.7 220.7 216.7 218.1 | General Motors............147,900 1% + 2% 
) ” 2A ee 2 39.0 40.3 39.4 40.3 41.1 40.6 41.0 41.1 39.0 40.7 40.9 411 40.9 41.0 41.3 40.8 40.9 | Paramount Pictures... .. 146,600 13% 4+ 1% 
4 Motors . cae 136-4 125.1 1356 129.3 126.8 129.0 130.5 129.3129.8 130.5 124.9 130:2 128.5 128.5 129.5 127.8128.8 130.2 127.8128.5 | Chrysler Cor s+eee+-- 121,300 126% + 45% 
5 Motor accesscries ...... 58.3 37-9 58.2 39.3 58.5 59.3 60.0 59.3 59.7 60.0 57.9 60.3 59.5 60. 61.4 60.2 61.1 61.8 60.8 61.1 | Gen. Gas & Elec., A....... 114,300 3%+ % 
aes EE Ge GE Be Se hs ae? ak 2 Bo Bl SE te Se aad i ae) aoe ose soo | US Steg Ae Bt 
CE. agua gaaeeaciederes-6 4.6 ¥ y a y a R - r y 5.4 66.0 65.8 66.0 U. 5S e A 4% 
4 Chemicals .......... 161. 8 180.8 161. 4 163.4 161.6 163.4 165.0 164.0 164.6 165.0 160.6 166.2 164.8 165.4 167.0 166.2 166.6 168.2 167.0 167.6 | U. S. Rubber.............. 7,600 36% + 3% 
4 Nonferrous metals ...... 71.3 70.2 70.9 72.8 71.1 72.8 74.3 73.1 74.0 74.3 70.2 74.9 74.0 74.4 75.3 74.1 75.0 75.6 74.1 74.5 | New York Central......... 94,000 48 + 214 
I rn cdnacasere ck nk 42.0 41.5 41.8 422 41.6 42.1 429 422 124 429 415 426 41.7 42.0 42.7 41.8 422 427 41.8 42.1 ; mae = — 
Gognog 0 BO BS Me BE BE BS BE BIBS Bes BF Bo Rl Ss 2 He os | PBC ncmog qootauenny 
rer ree t R A J : 4 39. , ? J r , J 9. Y 40 39.6 40.0 (Based closin otations) 
2 Electrical equipment... 74.2 73.6 73.8 761 73.8 758 76.9 76.1 76.7 76.9 73.6 785 77.1 781 787 783 78.7 80.0 783 78.7 — a 
3 Farm equipment ......... 79.6 784 79.0 79.8 79.0 79.8 81.0 80.2 80.8 81.0 75.8 81.4 80.0 80.8 85.0 82.0 824 854 83.2 84.2 miet>. Gomme ae 
4 Office equipment .... . 27.8 37.3 37.6 38.5 37.6 38.5 38.7 38.1 38.6 38.7 37.2 39.6 38.8 39.2 40.2 39.2 40.1 40.6 39.8 40.2 aaae Grade Public 10 40 
4 Railroad equipment 39.6 38.9 39.2 40.5 39.2 40.5 41.1 40.5 41.0 41.1 38.8 413 40.7 411 41.3 40.8 41.0 41.2 40.7 40.8 1936 Reis. Sa, te teak, Sone 
4 Amusement .............. 31.2 30.6 30.6 32.1 30.7 32.1 32.7 32.1 32.4 32.7 306 32.5 31.5 31.5 31.8 31.4 31.5 32.0 31.2 31.4 _— : eis a a 
5 Merchandise .......... 50.0 49.5 49.8 50.5 49.9 50.4 51.2 50.5 51.1 51.2 49.4 51.3 50.9 51.1 51.5 51.0 51.3 51.8 51.2 51.3 | Oct. 1 112.25 94.35 106.58 106.91 105.02 
3 Rubber and tire... ... 40.3 39.4 39.4 41.3 39.4 41.1 42.2 41.3 41.9 42.2 38.8 42.6 41.3 41.9 426 41.7 42.4 44.0 420 43.2 | Oct. 2 112.38 95.08 106.65 107.03 105.29 
2 Liquor ....... eet iors 40.8 39.9 40.5 41.1 40.8 41.1 41.1 40.8 40.8 41.4 39.9 41.1 40.2 405 40.5 39.9 40.2 405 39.9 39.9 | Oct. 3 112.46 95.31 106.78 107.04 105.40 
4 Standard Mil ............. 31.6 31.1 31.4 32.0 31.5 31.9 32.3 32.0 32.3 32.3 31.1 32.8 32.1 32.6 33.2 32.6 33.0 33.5 32.7 33.2 | Oc 5 112.46 95.21 106.70 107.00 105.34 
4 independ ‘7 pe 54.1 53.0 53.8 55.1 53.6 55.0 56.0 55.2 56.0 56.0 53.0 56.9 56.0 56.9 57.6 56.3 57.1 58.0 56.6 57.6 | Oct. 6....112.43 95.34 106.79 107.34 105.48 
1) Baie mo i Sr Ga ws? 83 G2 gs 83) Bee gs Bi al Gs 2 ae we | OS Te OS ee tore es 
cit 0 59. y . ; . Y 5 ; r : 7 63.5 64.2 62.8 63.2 : ». aaiianoeaie : 
8 Utilities 29.1 28.7 28.8 29.4 28.9 29.3 29.8 29.3 296 29.8 286 29.9 29.3 29.3 29.7 29.3 29.4 30.3 29.4 30.0 ” ~‘ MBER pa TRADED 
a y a ee ee 
Note: These figures are available each day in The New York Daily Investment News. Ended pers jee ~— ‘ 
. IDS Ss I NEW Y : 1936 vances. clines. changed Total. 
The New York Times Stock Market Averages ee a es eet ae ae 419 570 113 1,102 
WEEKLY HIGH, LOW AND LAST (Par Value) Oct. s 760 222 105 1,087 
Week ended: ———25 Rails —~ ——25 ee ———850 Stocks Week Ended Daily 
1936. High. Low. Last. High. Low. Last. High. Low. Last Oct. 3, 36 Oct. 5 35 Oct 1 336 313 176 825 
ere . 42.59 40.47 41.04 221.32 214.85 216.42 131.85 127.66 128.73 | Monday ............. $14,690,500 $8,429,600 | Oct. 2 628 136 130 394 
Aug. 29.- 43.33 10.92 43.20 221.59 215.56 219.54 132.15 128.34 131.37 | Tuesday ....... 16,537,500 10,375,900 | Qct- 3 552 130 166 4 
NE Es ccacaes 43.79 42.60 43.75 22264 218.21 222.50 133.21 130.40 133.12 | Wednesday ......... 12'258'500 14.664'000 | Oct. 5 S78 348 +4 835 
OI Mesxcccs 44-65 43.73 43.95 225.06 222.13 222.48 13470 132.93 133.21 | Thursday ...... 11,516,500 13,321,100 | Oct & 456 272 215 943 
Rea cits 41.53 42.86 14.39 222.57 217.57 222.34 133.55 130.21 133.36 | Friday .......... 13,722, 900 10,777,500 | U d 343 412 179 934 
Se BH BR BS BES Abs Bis IRR ate ise | Stréey HSS SETS Be | 
Oc 3.. . ‘ 6 219. y : ¥ Peat 
Total week........ $79,958,200 $62,411,400 Me Oe 
DAILY HIGH, LOW AND LAST Year to date.. 2,628,920,700 2,507,819,000 250 : é + 25¢ 
Oct. 1. 44.09 43.74 43.81 220.98 219.58 220.58 «132.53 131.66 132.04 | Bot B-- trie onan ane 
a rere 45.02 43.96 44.99 222.90 220.71 22261 133.96 132.33 133.80 | Oct 70 20.554.700  10'053'700 
Seg BE BE BR Bi Bee Beh I IE ee | sowps xo i 
WE Bi avica teases 46. ; . 226. 23. 7 5. 34. 35. me om .- acon a = 
Oct. 6........111 4609 45.61 46.01 227.34 224:95 226.67 136.71 135.28 136.34 | BONDS SOLD ON NEW YORK STOCK » | 
Oct. 7. . 46.39 45.61 45.79 229.13 226.79 227.70 137.76 136.20 136.74 EXCHANGE 
(Par Value) 
Dow-Jones Stock Market Averages oa sek Endea—— 
< - H ou | 
WEEKLY HIGH, LOW AND LAST Go"E "Gover vesseses $62,439,000 $43,048,000 iso || 
Week —30 Industrials— —-20 Railroads—— ———20 Utilities 70 Stocks Government. 10,762,200 13,102,400 
Ended High. Low. Last. High. Low. Last. High Low. st. Last. Fecsign e* 6,757,000 6,261,000 | [50 STOCKS | 
1936. ; ; 
Sep. 5....167.97 165.24 167.80 55.74 54.30 55.68 35.27 34.46 35.11 62.14 Total . $79,958,200 $62,411,400 
Sep. 1 170.02 167.59 168.02 56.70 55.60 55.83 35.51 34.68 34.95 62.18 NEW BOND ISSUES r || 
Sep. 19....169.16 164.82 168.93 56.56 54.52 5636 34.80 33.52 34.50 62.40 NE . SSUE! a af z 
Sep. 26....170.72 165.91 168.07 56.91 55.23 56.50 35.03 33.50 33.83 62.06 (Thousands) APM 
Oct. 172.89 167.47 172.44 58.11 55.68 57.85 34.99 33.76 34.81 63.67 en eae nded rf 1 t C 
ls . Oct. 3, Sept. 26, Oct. 5, | ||” 
DAILY HIGH, LOW AND LAST 1936. 1936 i935. | Z 145 
Publi tilit $44,05 5 
Oct. 1....168.83 167.54 168.26 56.11 55.68 55.76 34.29 33.86 33.93 1.98 | State and munic. fnnse «PRR || SOR : i. 2 
Oct. 2....170.94 168. 170.76 57.21 55.96 57.18 34.63 34.09 34.52 63. Financial corps. 4000 : 
Ot: F:1eoe 1208 lizsl 86s Bs 582003508 Bnd BBS GIT ~e | 
Oct. 5....174.04 172. 1 58.65 57. ; 03 34. ; . ee $19,562 $51,764 $15,637 
Oct. 6....174.82 172.93 174.42 58.66 58.00 58.54 34.77 34.36 34.45 64.1 ; m. $15.6 
Oct. 7....175.92 173.94 174.59 59.06 58.13 58.41 35.50 34.46 35.16 64.39 | Year to date... ..3,640,650 3,621,088 2,547,789 | 
wws Ww | “a, 7 | 
NEW YORK TIMES BOND MARKET | {25 RAILROAD -— 30 || 
Shares Sold, New York Stock Exchange AVERAGE te Bonne, [Pestoens 
WEEKLY TOTALS AND DAILY AVERAGES ; ae Rais, aus: Util- Com. Net | 
Week Ended: ——RAILROADS——. —IND. AND MISC... ———TOTAL——. ; ais. triats. ities. bined. Chge 
1936. Total. Av. Daily. Total. Av. Daily. ‘Total. Av. Daily, sont. a= re 4 $0.38 s SD 22 + 0 
MIs ho don ca clae 492,040 91,119 5,011,750 928,102 5,503,790 1,019,220 Sept. 30... | '84°38 99.25 oo te apr ia 
Aug. 29.. 758,850 140,528 5,084,160 941°511 5,843,010 1,082,039 | Oct. °1... | 18438 99.25 89:40 04 
Sep. 5.. 752,660 139,381 5,829, 3: 1,079,506 6,581,990 1,218, Oct. 2....18462 99129 89.67 89.55 15 Z t a Te j20 
Ne ee eae 816,950 185,670 5,915,440 —:1,344,418 6, 732.390 ~— 1,530,089 | Oct. 3./'' 184.94 9942 8971 89°76 1 21 
i eae 623,040 115,378 5,493,262 1,017, 271 6,116,302 1,132, Wk’ a : onilictine 4 
Sep. 26 733,100 135,759 7.673.420 1.421.004 8,406,520 1.556.763 8 rge., 40 bonds—High 89.76, low 89.34 ea AVERAGE DAILY | le « 
On 3 $15,980 iso? wogRSIS «= L'agel762—sBiasdiage L'a ct. 5... 84.98 99.35 89.79 89.77 + 01 | |Z © on NEW YORK Stock | | z 
Oct. 6.....85.14 99.56 89.79 89.91 + 14 | |/3 eter A 
DAILY TOTALS Oct. 7.....85.09 99.65 89.84 89.92 + ‘01 | pence . 
—— __DAILY ms —-YEAR TO DATE AVERAGE NET YIELD OF TEN HIGH. | 2 
Railroads Ind. & Misc. Total 1935. GRADE RAILROAD BONDS 
o-, 4... 81,980 1,017,490 1,099,470 354, pooy 237,008,720 1936. 1935. 1934. 1933. 1932. 1931 
Oct. 2. 185,090 1,743,590 1,928, 356,017,518 238,428,360 | Sept. 5...348 3.75 4.15 4.58 4.77 4.28 5 2 
Oct. 3. 216,400 1,415,860 1,632,260 357,649,778 239,125,550 | Sept. 12...3.48 3.76 4.25 4.57 4.79 4.39 i 
Oct. 5. 255,710 1,827,070 2,082,780 359, 732,558 240,072,310 | Sept. 19...3.49 3.81 4.16 469 4.71 4.42 
Oct. 6... 253,590 ,004,550 2,258,140 361,990,698 241,254,420 | Sept. 26...3.48 4.61 4.16 434 4.76 4.62 | 
| NSIS ai 271,800 2,755,500 3,027 365,017,998 242,137,330 | Oct. 3...3.47 3.80 4.12 4.68 4.78 4.53 | 




















we 1¢ Te ee ee ee es eee 7 ee? ee —_— FF _—_— eo owe baal —— _ — 




















































































































—_—_ - —_ —_— e — 
wo "yoo}8 JO Ys¥o ul efqeAegt € “~O PUSPIAID XH—=X ‘“syoOM—s ‘ALBUU[eIg—{ ‘uo}eldep s1ojagq—1 “‘PeulquIOs SyI07# q pus Y seBID—e ‘peiiejoid Jo sesselo [[e@ uQ—e 
ped “yoo ys ul e[qeAegs§ JO sedjid piq pue pexse jueseldel a 8J}9 puw uouluI0D uO—-} peulqul0d paliejeid pu’ uoulUI0D UD—Y ‘woHeq—p ‘ylode1 W19eqU] 389078, Aq por2A00 
po ‘40078 snigs ‘B1xe AQreg, TUNICS Mo] puv YsTY JopuN seInstA—s we SE Seen saree ie Uo}j}e[dep pus uol}BleIdep ‘PpeulquIOS gq SS¥[D PUB UOWIUIOD UG—o = syyUOUL Jo JeqUINN—fT 0} [—s08RJ [ING 
5 ; ‘@OJAIas JqQeP JOJ epBul SEM PeulquIoOS 403s MOU PUB Plo UO a10Joq 918 S}[NsSe1 SB ‘payndu0D jON—} ‘quo Auedwoo iue1eg—q ‘QIQVITBAB JOU seINSIJ suvowu yUBIg 
a UMOYS S194}0 [1B ‘ (du) Aq SOUBMOI[S OU sB ‘pejndul0D }ON—z ‘TBpoedsg—o ‘aANB[nuino AjjAeq—u PEGI PUB CEET ‘TE ‘00q 0} JOJAd pepue SIBOA [BOS] J—99BJ [[NY 11078] 10 
fe) POPBOIPUI BIB ONIBVA IBd OU JO BHIOIS ss SUIILA [VUOTIBN puBisy ereys G-T—A ‘peisn{[py—u ‘uonepmbry—y PEGL PUB GEGT SIBOA IBPUs[BH—90BJ WYSIT :HYIOK MON JO AUBdUIOD SdI;8I7B1§ PIBpuUBIg Aq poj10de1 sev ai1BvYys 19d sdululEg 
iol % 
oos‘t9 §=«|% zt %It Ker | 20° \pe" |"" 99% 8-1 -8 locc't |Naa‘du 3yw (O a)ppnalz -t He ig -¢ Kcr "Me %E | & TL Oot |, E—|, 90 90 90! TOFE |F6'IZ Zl" OST 9E-T -2 |00~ |MMV' ‘3d IST MPMMUYV\e -T %z6 |Z -6 %SOT! Sh MG | FS _ 08 
5 00T \y FIL EIT. SIT la \88°9 eget: oes ae pbshtedy Jd L$ Qaq-snsd4ong|\s -6 {3L0T|SZ-6 ott ae 00z'zb «| MT +|%Gz t% “SZ | 76 98° ZLl"' 90% + 9f-ST-6 |ece'z |MMV'dU @ PM MM Wy lsz-b HET lez-2 lz \HL «(ee |MzT MGlz 
000‘ET +|\or %or “ot | We, \8t° ‘96% «TET -2 |OFT'T [Aa “OTS Oa-snasong!z -T %s |Ot-6 Ht ine Hs |Ke He ooe'st |% +| Gt ‘Abr Mot | esp leouP vi’ °° “cot: 96z Aah OI$ PuNOJedAT, wy 08-9 %8 [22-6 %ST | 
© | oos‘er = |%z +(gt LT be $9°P = |LB'P ‘"9GL 62-ST-ITloce (OOM “du O-sNfeg-sunsgi6i-¢ %s [08-6 BLT KE Ir| 6 %or euou, =| ShI OFT FT! T2°Sb |80°9F vid os Ot hee. jd oovwqoy, WY)! -Z _ 9ETILI-E OST|\%ezt 11\%LOT %OET 
+ | 008'T | +| oF oF o | est |£6" 0 2S 98-1 -6 [zezima du eoyg uMmosg|IZ-6 _ Sb |ST-T | eS %eo | gh . 19 009' (% +| TOT %66 TOT! 9°50 [28:89 ViO SZT 9E-T -6 |bEL'e jrste: Gz$ @ Wouqgo, wylft-e %88 i9 -Z _ HOTISEL — LOT! 19 — 68 
YO | 002‘ t +|%os 6h 1oee = | LET © %L 98-2 -OL\SbL ng du svg uo UAMa|II-g FF |Te-1 C | cb “IL |_9F %08 008 | \786 186 66 | 92 [19% WIS GZ 9€-I -6 \OT9'T Ly, shiek Sz on wy |€l-£ — 48 |9 -2 %zor! eb AvorlMss S38 
00e mt —\%se %8e ae | s6e \2z'b "992 QE-T -L l€8z u jd sucon® F UATIG|L -T ce is -£ Ais |Het _ se |HAre 00S‘TT rd +\ALLE ZLT %eLLI| $2°9 «= /EBE 609 |G Gz «OOE-ST-OT/6z9‘ST|L'° °° ** PL F PL WV \0t-+ HAGHitt-6 %6LT! weet! O0OT “SZI 
oO oos‘z +\AL L 1e°P_ = |€9"P i. fore 1008 soa,” ‘du aL © @ uAmal> -T HP ig -€ Aer ler AS [ee oor'e =| +|"vz £2 bz | o9°% |e Vi® 26% = 9E-GT-6 (Z6T 'Suy du qoy young wry |1Z-£ Z \sz-t ‘92 | €l | 
00% | & +/%vOtx Prot POT! sezz = ish'zz © OST LE-SI-T |66z ‘du jd - W-ud;yo01g |} -Z 16 \62-6 HbOT! 06 _ OOTINZS . 16 002, if —| OFT OFT HOFT| PRS'OT [$62 VIO SLT 98-2 -OL/0SF ‘Jd 09 Jo IB3Ng WY 9 -T 6ZT\EZ-6 _ SPT! fer be r| = Kez 
«}000'9 |." | osx 79¢ $|\zt.s |6s’s ** 9GL QE-ST-L |OLL lua" du uel -udjyooig |Z -T A0v \2z-6 ss |H9e Ror |\%8e By 008'9 T +| g¢ ys SS | pee 56" Vid 90S 9E-Z -OT\0SF lag: ‘OD 30m reSng wy \0E-+ Hs [62-8 %E9 [Hos M02 | ZL 
>, | 002 \% —\Kpp 4a + | OFT ZLT 69 |0 9094 98-1 -6 |00L |AWE' “S$ SreAWy [ORSFIGTIZT-T Ih \bZ-L HOS |ROE Zh) 9S TLE 002 Ks —| 9 .9% "9% | s0T ies 9 10 209 9E-T -OT\0OF'T |[OBV' "du OD se109g WY |T -6 %PZ 62-1 ge |\HZE eb | 14 “bP 
S 009 | t—l ¢¢ wo KSC | 87% l00% 9 10 262 9£-ST-6 lOO IDDA' “du yang F S3Zuq\0S-9 Hy |p -& 69 |\Het sol HL Az 08 \% —| 62E %LZT GZIl Z8°bP ig0'st 9 1°’ GL 9£-08-6 |09 |yd sopapunog 19938 WWW> -1 RLOTIbZ-8 OfT! 88 ETTIM6S 26 
"SH jooc'oz (%t +\%oo Heo Kio i ree ire 9 ip 0O'Ts 9£-08-L \6z6‘T IDA“ **** du 33 833j1q\oc-+ Ker |9 -£ 4d (Hee ‘os | Tt Mee 006'TT (HT +|Hor a “py | orp ies 9 |** 99% Te-08-6 |e66 |fa" ‘du od 13g wyloe-+ %oz |s -6 “er | zr %oz |Mor Koz 
emt | 0098'S = [% +! 9 RET T | 6¢° \6S° 9 |O 96% 98-08-6 [0FL [THe dU seurg yrodespyig|z -L HZt l\et-2 Ast |ns LT | auou, | | POT vr! £645 1969) VIO OST 98-1 -2 [OW |" yynug wy |Z - €ET\9Z-6 _ FHI! SZT EFT! 9OT vt 
| 000'T + Zz i Bi [ess = ")** 9O°L 9B-ST-E |0OT |ALA'O9$ YHSUoDAUB Og \gI-2 AL |FI-s HE 2 |% £ oor't | | 09 oo. 09 | 90% (\6f& VIO 2GL 9€-T -L lOFF lane: oes yynug wyi9 -£ “Lo !7Z-T Her | en — OL |*BF 
fx, 006, + |e L 8 |zg'sp |T6etPs | OOT TET -b 98 |MNE' OUNNIN % woson|1Z-F \O8-T Hit |e | 61 00L \% —| LOL LOT LOT! OO'St |z6zE 9 |O OST E-Te-2 |bBT [°° *Zd ‘ve %9 NewS WIG -T _ FOTISZ-S HBOT/%TOT bar ttt a0 
00r'9 «= | Mz + SL %08 | 19% [e's 9 |O OST 9€-T -OL\TEz‘T |HOR ip -€ Hes |Kez Hor |For RIE euou, | | LOT (bE LeL| ETO |Zo'ST 9 |O GLT QE-TE-L |00S |'3d %L JOH F HOUIS WWE -L BAVET/LI-E Azst\_ Zt yet | Oot 
000‘0T T —|%1z LZ %ez | ZOT Olt Vi 906 9€-T -6 \8Tb'S [Oda -3 “Sze | IZ %e1z |“et Hsz 00F‘I1Z £ t] ws %6L %P8 | IST (TOE 9 |6 90G 9€-TE-8 Oe'T (UV du Jou F Hows WY |) -T SG |0e-£ be |*tE pre | 3 nie 
oes I" +/ATP * Ay | ert isot 9 16 00S 9f-T -OTl00z |***** ’ “rT sv | se "up| ** °° 006 ‘T T+//S6 _€€ SE! +0" IZeT Wi0 20S 9€-1 -8 [Ltt |NSv' "du Pima drys wy iz -T ‘Sz |€ -OT 
oz Tt) $6 6 N96 | Gog = ite'9 68 1H ODT oe te-2 oor INE ¥ foot, 06 , oor! oe , se | Cope t+ lyre Kez be | stp zt 9 |" 908 ~—«O-T -F loz gm. du Supeos wivioe-y St |tT-8 yse (HP z «! 
008% % +99 oe ch | OLS |46T 9 (0 G2 9E-T -OL\zZce |THE’ 8 umnupunypy uyqog|0z-g IF if 3 $9 | yee rd oov's let +i%ze | Le free | TOT j€tT 9 {0 909 9€-08-6 (009 (ZUVOS'SIS MW AJ07¥S WIV |8Z-8 | OE IF -6 
009°T 6% Sz Hoe a ee ee | oes 22S = |HOU' S$ CuBdayy Zupog|os-— %9T |9 - € | 2 It ooo'zs §=|HE bt Te 8% ALE | 7 6LT ZE/"° 908 9E-ST-L |I8z'% |OUY “Szs wg TOM WViL -L %ez |61-Z Mee ST ma] 8% 
002 t+ TOT %68 ATO! toer |2z6p 9 | Gyr ee-e-t iz iWas'sd (S) reyjueuUMIg|{I-, %1L IT or ror! 06 | 8% OL | LT —l%e8st ‘est O9ti -- ITh'T6 ZED GLE 9E-T -6 l8F "jd 62 8 8 F PVH UVIs -8 HSotlg -b  soTiAser Ect! <tr LLET 
OFT | |WUIt grt TIT] OF FT JOO'TE Wi" ZOE 98-Ez-OT/6z [°° "Jd SOsg, ofepZupWOOT_)4Z-T T/9 -X _ ETTIMeOt. FIT! 88 GOT | OOF‘zE \% +1 We ww} |v" ZI\"" 9ST 9E-T -6 l6ST‘OT Pav, dus 8 F peu wyloc-F West |r - iz \%or Koz |_ ot Bt 
09 |e +\ "92 8z | TL \6g° ViO 299% «© 98-82-6 [ODE + | Taa*du so1gel,p 18 -8 1 |Sz-8 %6z t Kes | Lt . 9% 008'% =| %eI +! %oL 69 _ TL | gb:ee Igo°S@® Zl’ SZt 9€-T -OT/SZ6 3d o$ "I F 4amog wy |07Z-Z € |f 5 rL |S Tr |%6 97 
oos‘It | + 6r St %6r | ez |Tg" 9 |°"' 99T 9€-08-OTleze'l IxMa"**** du xouy BIg IS -L tt \6t-z 07 |%6 LT |.9 %9T 006‘ Z+\Azs 08 “zs | Ziee igece Zrl"' OST 9E-T -OT\b6L du jd OF I FY 4emog WIV |0Z-Z fb IZ -6 ALs FOr Aer |RIt Nez 
009'T | +H Lb oF % | LZ1P \eet 9 |'° 962 9g8-T -6 lezE jg ‘du yedregs IMig -T (£2 9 -F | BF \*T HLZ {%sr oF o0e'zz iM «1+| Her It T |zo'TP |90° Ztl'' 96% «= ZE-T -9 |TIO'S |MOV'dU I F semog UY |0Z-Z HL |sz-L_ Bet AT | ¢ zt 
000'Z e —|78T St %3t | ‘**’ \¥o" 9 |O 262 9E-T -OT\FE6 "3d T$ 19098 Weyorqeg|9z-F Tit -6 Her: °° oi 00z | & +i" 19 “9 | Lo ISz't 9 |W 90S 9E-ST-6 |9TZ |ONV" ‘du AN ‘8MON WY 'E -T ce iz -O1r nto | b2 Free! 2 REE 
008, | —|RVCL ACT Beet Sst isre 9 |O SLT 9E-T -OTles6 | "3d %L POS wYOTWIEg 18-2 rLOT|e2-6 set. °° hs euou, =| | 82t | SZL_ ZEt| éze ist 9 |** OO'FU OE-T -6 |89 |"* "3d %9 OD [BOW VIZ -F FPZTIQT-L ETI ZL HOet!_ €9 | 16 
002 ‘0S © +|%zz 89 i a Sa es ¥6I'E ise ‘du jog weyqeryiem \oc-+ %ecr |f -OT “ZL Nes zs Ieee Her oos‘s | +\%6e Yse “EE | LO le 9 |°° 96 O€-T -ZI/STz't |INWV' "dU OD feIeH WWloc- 12 |Tz-6 oF \%Et Bze |%zt 
Oost (%T +). 09 ss 09 | zeIT i9t 9/0 ji 9f-ST-8 |00f€ |LSa'du ouy ‘op IEG), -T gt |8 -6 bg | ins | 9% . OF OOS'ZT «eT +\ MIT OT ZI | gz jog «869 | 99T §=8k-E -OTI007 «= |AN V"dU 39W F WOW WY \sZ-F «= OT:*[ET-Z ST IMF at |*e OT 
oos‘ss  |% +|Hez $22 | TOT |80T 9 | 2%z94 9E-08-0TlIez'z | INA'dU | puy repyyouegsgt-t _ 0z Io -£ me Iya ce let ¥ oor‘ot =[H —|%Iz te zz | ts" zs i981 20% ~=—s:« OE-T_-8 |000'T |XavV'du PA F YOUN UyIé -¢g tz |et-t “ez | ee |Sect Bez 
oos‘tz (%r +i\"re ez %te | LL 168° 9 |0 909 98-ZT-6 |860'% [XHA'S$ UORBAY x]pueg|0z-T “It ISt-+ (Ktt Ave | £2 00g’ = |*0T+! SOT £6 sOotlé6t'zp log'Pp 9 /|°' Gut ze-0e-6 Isee |*****” Jd GAZjouIDIOY UTY\gz-F 99 |€ -OT SOT) ze ASL HSE KWL 
00g \% —\%es £8 %63 | M8L'P |%9F'P VI'’ OS® Se-0Z-6 LT IMTE'Id (wy) SsfypENTed|s -9 Fist | tt] 1zt | 006'st (He +|_ se ve Ke | tozP les tp 9 |°° 96% £-08-6 |OLL |OTV'du eApowoocy uryigz-— %ez |e -oT Ase | 6  Yelz \HPT KBE 
ooe't = |% —|%eT et FT 09° |e" 9 10 29%) ME-TE-2 [G9 =|Ag du AuvmupHeRsulpPeg |Z 3 Ker re ¢ ‘att ar | i. ¢ Me, 00F‘9T A + tT “It . St oo, ae Vi'' OO'T O&€-T -OT\800'T | Ty 'du TeuoVUIE,UT Wy\0E-+ %E [IIT-b KET [Kr Tt |%b i 
— 006 \%e +1 96 £6 $6 /s6r iteZ 9 Ig GZ'T+ 98-T -OT/9FF (ONE0Z Wer aeonteocoalees ss ft L 006 ig LT L LT | Zz IP |ezzP 9 |O 206 ** Jd GOT UW |bz-6 HOT |bI-T . He [MPT Vere [Meee Ase 
euou, Ss 6e 167 | ple 2 \HOs" WU Heosgyooog|sz-z GE i91-2 Hee | ee os 9€ 006, +1%z z Z |e tp |tetp g |** 992 ‘du oo7 wy|tz-6 Kz |pt-t %F [%T ¥ £ ot 
00s TOT %00T. TOT! 6s'e€ été 9} 1 [3d o¢ Asoureery aoureom ists OOTIOE-L eer ris oot's |r +\%er + sr | 76° ITS 9 |W 20Z \LdH i$ porg euwoH WY -T — LE |Z -OT "est | Koz %9E 
ZY) | o0s'e % +i. eo Kye | ie" \ubt 9 13 \AUA'STS wrwssy 9oj1;"0q!Z -T ST |TI-£ +I 9 yet 002, | +|\%9E 98 € |) 66'tP \zo’ wid sn joss jd WIVTT F OPTH WY TI-2 ose \ke-t . 9h | 8S OF! °° 
0% \% +|%ATIL CLE MIIT| FOL |[sz8T 9 | "jd WL LE ze yntvgi¢ -T Tetige-t ET| LOT a 60T | 00%'2 | +| ¢ |ze'Lp loz’ oe OPH WY) -L 19 -€ L@ se Make 
bet | 006'T +|%LT LT tI | 82° Is2 9 |Aq'da (Mou)seajQynAvy 97-9 Tt l€t-2 at | |e : 009‘T | +|%0z st %0c |sop (srt 8 |** 992 § s § MUHAUY 0Z-T €T |0%-L_ Iz 8 r |%or Hee 
00F‘9T +\ASt LT %8T | OTP {Lg 9 | \1da°** "st 1O Wepsurvg|9 -— HPT |8 -F ms. ba ys, or OOF'sT [RI +/%StT Of AGT | Ezp |teP 9 | SLT Te-62%-¢ |L19'% |du jd pz MOg 40g F Wy HE-F ZI iE -OT AGT [XE 9 LT 
~ ote £ +| GOT OL GOI] StzP i99% 9 I*° weiabade Jd AD SOG JOHAV|OI-T ZB |€ -OT gor! Tt *se 000‘or =| +| ve 4 «6Th | Boze leoze 9 |'' OST Ze -T lst du jd o¢ Mog 40g Fwyioe-+ cz lf -OL TH! ZT RE | Tt 
006 ‘6 Me +|%rz St | 8OTP |1z 9 | jaa’ "du sorg soyseqig -t Yer iz -or 2 \"e HKst \%e Ho oos‘ze + (%o +|\KLe or %sF | se'ce jeo'ze 9 |"' CLT Ze-z -T ze |du jd Lg mog aod 7 WV \z -T ee |g le > er | OT 2b [MIT | Of 
< 0s +\/ATIT HIT Zit seoz i906 8 | halite jd soory FY soduvG)s -6 HOTZ -L _ SIT\M9OT  GITIFS6 ~ SIT ' OoS‘oz | +|\%L L € : 3 uD eee, 700'% |Mavy'du Mog 104 9 UY \0E-F | .. 1% (“E eT 
oor | — oy Sh | ORE §=6BOT 68} [MNG“"0S$ Ssooryysosuvg | -T Iy |8z-z GP | e er Hse id ot (gee +|_ SLT _ SLT. SLT! ¥8'9 izes. «VIO OSE «9e-t -z lost. «IXWW' '*": aq wyiz -o1 Ty Se a itt) °. ve 
, 4 oor's «8% +\%6e of KEE | ZOOP (60'EP L bts, f oo y ssouszyroall0c-F Tz 18 -6 _ OF |K6 Gz | St WLe 00e \% —|%er ZT st } ire EF | lil tl eae 1612 |OWy'du 90g edomg wy lz -T ae |LT-2 set ie » Or 
009 ‘99 | t| 9% Ez |\26TR |Se Ip L \oa" z \08-& %ST \OT-6 Zz AL St |\Azt Ape ore | + |" i t . 3. ay. eRe: 6c (iNG@V'I$ PLonenwoum wyloe-+ Ke |Z -¢ ‘Nae > 
00e'F 6 + | R19 eS Gate #3 | "quesse * ooo] upApreg |g -L eee |f -OT "eT9 ee ee OF | —|\%66 oo Zoot [OF Vi OST 98-1 -L | "jd %@ Sng peyeksg wy |g -F — 68 |ZI-6 Tor) z6 | 
Zz re eee, PO We aces. gee 98 |" *"}UaSSe O90] UTMPTV|R -1 bed \2z-b KE eS ae ooe'z = Hr +| — a. we fees? |e =| SAV OTS Ans [wySkID UV|g -T I |6z-8 ze 6t \%9 Aer 
002'E | 8+! 29 8 — 29 | 80'ZIP |SO'eTP ZI\" “€ TE-T -L l08 |"yd oan I Upregior-+ %6z |€ -OT as? lees ov \%ot %o 002‘z | + | S6Rz — BL RD Sh ea pony 19% = |AOV'OZ$ O81Y UWOD WIT -2 %0z |9 -£ a | 
006'ET | +|\%e Ke £ | LEP [TSE ZI’ Szsete-t -t Itt9 ja’ du NIM@'TV@I6 -L 4 |be-% gt 2 hed 00'z T +/%IT ot et | Te"p \It Vi'* 90% TE-O-9 [ZBI |AOV' OTS SdAzs0]109 WY\OI-, %L |et-z 6 (4 9 
< ooL‘st | i g ¢ in oe ee lees \te8'% IOAV’ 410) UOHBAY |CI-T “PF IST-£ ‘a Wz ¢ a euou, | ** | 6% |eze 116 vi'' 0O'T 9E-T -¢ |09 —** ez$ Teop urylog-e Hee le -T mre | ze KE 
oF \% —|_ 0 Sse oF | zw jare vjO 20g 8-1 -o lez |duy da SOUIN Uenyioc-9 Fez |tz-1 Hor \Hse £9 |HGE _ 99 00F \fre —|, ZOT _ ZOL HS0t| zee = ize'e «609 |D OO =9E-T -OL\0HF §=|fOV''' du epiyo uyiti-¢ %2z8 \oe-6 %S0T| 99 96 \%9F %40L 
00€ \* +|\%9 —_oe oe se 9zt |ONV’ SOUIIN UMSNY\oE-9 %o ict-t Hor |Ks wr ok T 006 | —|"ASZt WSZt WSZT| uss = [EST «9 |°* GZeU OE-T -L |LoL ol’ 3d LS UBUD WY |FT-T RSITIZT-6 GET) BE . SIT) GT . OF 
OOS'TS [Mt +\7rse Mee KOl | LEP |sLeP 9 |" 20S" FE-z -F Lz = |OVY'** "du omy umaqnyic -9 zis -¢ rs | st Hoy Mor us OOT’*T | +|_ $9 Lg _ £9 | 8° leo’ 4699 |'' 909 «=1f-02-6 0S INOW" u UlsYyD Wig -T Te |\€ -Or £9 | 8 Nee Kr ZI 
ca 008 % —\AOt AST Lt | TF \ev" 9 |. 99% 9€-ST-2 |86 jONV'’*** du WUL 88iivioz-9 #1 \$I-2 Hoe | + 6r |%s T oor'tT i%r +%es _ 88 %68 | oseP |t0'zP Wi'' Gut ze-t -L |ooe | ***''3d SDA ¥ ABD WIV \1zZ-6 “LS |bz-6 06 |HSZ G9 | Ze Mos 
Om | |, T2t T2Zt_ Zt] 08'S |ELOr 9 |O OST 9E-T -8 \66 his 3d 49PMO SUY|LT-T ZITISI-F fas tT. STt) £8 LOL | OOf'zr (HI +|\%eo 6+ %zo |99°9R |se'bP vi’ Gz Té-1 -Or\009 av’ ‘du Apa ¥ 4B wYloe-+ _ Of if -oT Hzo | OL “ee | zt Yee 
4 00% i +|\%69 19 %e9 | &6 20% «69 | 9GL+ 98-0T-6 |\T9% [Oav' ‘du sepmog seny|z-t gp ist-z ez \*ze KAS MSE He 008 —|A99T %99T HOOT] Ge Le [S61 VID SLT QE-T -OLIZIb [tT jd UBD wyl6z-S NZIS -6 ASgti*ISt sot eet ZST 
008 T+|) tt Zt Bett) “*** OST? 9 |O OO'T 9E-Z -IT\shr |"sd FS SupUZeM BUBHW\1T-6  GOT|ZI-9 SIT) ** “I ** 009. | +\Hezt Hezt %ozt| 229 «= |e8°S «= VIO OO «= E-OT-TTIFLb'Z low SZ$ UBD UV FZ-Z RSTI\LI-L BLET! OTT 6FT) $11 
Oor'Tr [IT +82 LZ Age | OT IZUT 69 16 96% = 9E-ST-6 |169'% [IA 'Sz$ SuUeMONUEHY|> -9 ‘oz I -+ Hoe \Hoz _ gz His Ase 09 % —|Hper vel Heel! st's lovIt 9 OB 9FT 9E-08-9 [96 ia. SZ'S$ G0US ONVIG WV 'Z -G = FET |FI-G PpBET 
on ooe's |e th RSE | BS EP [Fee 2 | Set TE-OF-Ztl0Or [JAS SIM F HOD ‘nv ibc-+ Het sz-6 Ror | 9 Her |%L | 008't tag +\4zo Hes %z9 | zz jot 9 0 90% 98-08-9 |fT9 + |MaV du cous oMerg WV \sz-+ OF |TT-6 “HO | Iz Ker in ge 
OFL % —\*9e Koz sz i tesp iset 21°° OOL O€-6z-Itlost lDV’ au SSIMP?O‘NVizz-> It itt-6 “ez | € “ALI! S 9 OL * —\%69 %69 ATL | 99's lthS 9 1B GL 9E-T -OT106 “Og Jd OFON HUVG UTVig -— G9 isz-Z Zi && OL! OF KOS 
00L'0S wt +| tr t oy |orP i€LT Li*' 00% ZE-II-T let xv" ‘@uy] 380g WUE Y | FZ-F 1z le -O1 %bP [HET Le |\*vz =A ooe‘zt | + +|_ Sh “Or cr | et \96° 9 |°* 96% 98-I -OT/Eco NGV ‘OTS 97ON NUEVA Uy!) -L Le |b -* 2 £1 LY | Ir "sz 
OOr's = j/Ht +\Hrot zor Abort tz FLT OL IS 0% «(OE-T -8 \zee't | 3d OS a SF dox ‘sviz -t S06 |TI-9 ‘eo0ti*e99 %z6 [Hor | 06 006'T “2 +\%z9 86 ea | eo «=O TL) CID OGL = E-OE-9 bez = |GHV' ‘du unYyD SW WVilT-L 6h \ST-Z 4 Lo |7ASZ . BF 
oor'st = [St 8 SL €8 | 8D l09P L007 9E-1 -6 |szez |v "9a MueS y dox 3V\Z -T = 6S «(8-8 o8 i%ce o9 [Scr Wer 00s‘ «= |_s« Tr +|%E0T 6 POT) SOT (8T'T 9 [0 209 9€-0F-O1\Zz6 (OUV “du d109 wpusouyig -T GL |TI-E str og | 6 “ss 
OL a OF _ | os 03" 9 |"' 96% 9-1 -S \06z' |OGV'''**“Sz$ NO SessyiIz-¢ 9 \OI-z Kio |\%6z FF |HEZ HOF 002'Z +\%z¢ "9S Mss | oOT ise 9 |°° 208 9E-T -OTIOS |OS$ Jd LEI poyouresyeury |0z-+ ve |1Z-6 4 oF Pe ct 
euou, | TIL ALIt Mert! rez itts vi get Ze-t -9 lus |"3d PS Spoon Aig 208W/TZ-Z 86 |8I-8 _ GIT] Bh O00] 9E “tO 006‘L —|"z Zz © itsp ee @l:°see ‘°°°°° ISLE |MIV'IS ‘I paywwmesyeuy |Z -OT Zz |6z-T ime < Zz L 
euou, | SOT SOT %#80T| 86°9 [FFG  V|'" OO'EU OE-T -6 FET [Jd 187 SpooN Liq OSS /6T- 9 cote + %60T|%08 | GOT! OF 06 | OOT'T |%I +; Sex ez sz erp l0F Zlib 2% ge-Sz-L \St9 HV du wD y40g VudiVigI-S %6T |FZ-£ | ot pee ott 
00s‘ % —|\%Oe %6T Atz | shP It V\:° 96% T€-% -Tt/66¢ ioa" TS spoon Liq oossyioc-+ “zi is -6 2 [SL %ST [ML st 000‘0+ + +| 19 GS 19 | Ze ieo't 9 |0 96% 9€-08-9 igcc’r HV" "du ssduNpeYyD-SITV | IZ-1 SE | -OT Se | ZI Le |ROT EZ 
os | €—|_ SOT _ SOT. SOT| Ss” lee 9 IO SLT 98-T -6 \2I yd woonsy|oz-T | 96 |£I-S sor OL . 06 \%E9 FOL 00T'T 1 +| gs 08 28 EL IP iss's 9 |OGZIT 9f-T -2 OTS |'"""**" jd 80108 PeMIVITE-T | 69 |LT-9 Hg web 
002'8 | 2 +\*LT T Lt | 60°RP ifo'P 9 \|°* 2 Of-I -L |00z ly ‘ress du moony |¢ -T S$ lz-z Kez Ne 23%e | CF OT 009‘st | +]. ST It et |ogp let BF pele MMM ep sLz‘'T |SIV ““"du #94098 POHTV|L -—T %9 \s2-4 Er | | Be .. 
009‘ % +| BT Her Aer | zp igo" 9 |\D O%4ZI 9E-ST-L [LEE «=| LOV'S$ e1qujsu0y proury|4 -— %L if -€ st!) + %6 | Ef 8 00+ T +|%lz z %lZ 98% 98% vii’ 909 9€-0c-8 1188 iSdv"**” du S{H PeNIV'FT-8 & |8 - 6z | zt niz 
oos‘s 3 |%E +\%EG Tg %S | OFT [SET 9 [0 O%LE 9E-T -6 \60z'T |" °° du ys0Q Suosjsuyi¢z-z %1 \ez-¢ %z9 | 44 %0S t z 00+ L+|, Tez _ See %tEz| e8"9 TL'8 ViO OST 98-2 -IT/tob'Z |GOV'du GF wWeyD PIMIVi: -T = LET|B -R | SbZ) SET SLT|HStt T 
009 (AL +| TS MSL 18 | SL'Zt jos'or W/O OST 9E-T -2 jeeg [du sd OF I JO mmouryiz -T Agg \sz-T #8 | Seon y43 TL auou, "* |%90r qyzot eee heeds Fe ee IkV" ‘4 M ¥ Ausysiy|9 -% _ 86 \22-6_ F90T! ze gee 
OT | E +| OTT (OTE OTT] ee'oe [Ss'z9 Wl" OST 9E-1 -OTl6s [°° “Jd %2 ME JO anoway|gt-g — FOTISZ-T | SZT $s OTT! #9 _ SB 008‘T he +|*6e € %6e | eo" \9'T 9 \0 206+ 9E-91-6 [SOL I IDV' "du foorg Auaysenty)) -2 %9% |€ -OT 7r6E |, TZ woe St ‘ez 
009 ‘0+ i% o Ss 9 | 18 \so" , lepir felB-inptege hs \990°F |" "oS HE JO snowy )|oT-9 e |LZ-T # me %o KE %O 008‘2 Tt +| 2b ee ee eee sees" ier |du gd 1d daoQ Ausyseiry |8z-F iz \¢ -% “Se |%O ee on 
006 _.~| 80T LOT HBOT! LTT $=[OSST WID SLT 98-1 -OLlLig (|GWy'sd Pa JO mMowryl|¢ -t Mcorloz-« Kort) 16 . GOT/*9L COT | OOs'z | z +\Hor £ L4F | LIP |LL'PBe vi" LET TE-T -g [sZt "m OFF M Jd dz0D YSy|Z -T ~NZt \€ -OT LF |Z grt tT | A: 
oz | OCT . O2T  O2T| SBIs (O19 VIO SLT 98-2 -ITITE |*' "3d %L W-WUC-seueTVITT-G SITIET-E czt| LIT MZZt| OLT LIT | OOO'T (Hr +| OF (fh (OF | LEID [LLB vi" LET Té-T -S |98 wm OFS X Jd did SIVic -T Ft |Z -OT , OF [ET 3 #91 
00z'T ig +\%or Mee HO’ | ize |soe vid 206 98-1 -6 lose iaav' ‘du W-weq-seyoryiog-b Le iL -T os | ge 29 \%9Z HEE | OOZ‘Ir | Zz +\%Lb £F %Lb  LHIP [LLB vi LET TE-T -S |9sh (mM org Mm jd dog Sey |Z -T zt |€ -ot gt < gr IRE by 
009 | ~|\%E € € | OP iLeP Vi'' 909 8Z-Te-ZIisst iMdv ‘du 4edea Md WIT -L € [Lz-t %S [%I  \%e oe | OOL‘ST +|"p “ue + |Zrtp ep vi'- \L8e'b |A'** "du dzog Auwyseity |sz-F Zz \te-t ein = 
euou, | -* | It i | 60D jer V|_' 99% 8-6-2 08 \|HAV' Oz$ seddoD sapuyig -9 8¢ [11-2 «6st He | 6Set He LOT euou, | °° Th Se) a ee, oe Se isov"***" beng F Auwqry|¢ -8 SLI/SZ-£ etl west gt! Pe 
00T | T—| LOL %90T Keot| ceo 8 iszo 9 1D HZo'r oe-T -z ITF pes du jd deg s0youy/¢r-¢ 16 \0&-t trie orl FS 9OT | OOT'Tc ([% —i%LtT %OT %LT | sz |sO'T WIS 208) 9-2 -TTIOOS'T ‘FV OTS PIOD UNF wHSETY|ZT-L ET \Z-6 ALT MET Hoe ot Kez 
002 —|%6r at uw \Sb 9 |°° 90 98-E -L |uzz HUY’ "**"du deg szoyouyiz -t “or Ip -¢ %oz [Mor SLT (HET ere euou, nk > es oe ** sree) 619° CBR OBE -OTIED |WIV'  Smqeqna F Bivisz-£ 16 |f -6 . 86 | Ing 
006'T Zz +|HLL i | Trt (40% 9 10 2909 9€-1-6 \zZzF [SAa¥e du 2 Spucowuy|s -I cE |f -OT HLL | tT Le |%6 or 006'T whe ¢ He € |cep tcp mpel:" O9t TE-T -T |00F |AMV'du dy tq Aum atviz -T | IT “# ee e. a 
OOs'TL (Hr +\S0r * | 09° 19 «=—s« 9 || 2SZ_~—s«OE-GI-OT/6T6'S | “Ogs seddoyepuoowuy|oz-T sz \fT-8 Hiv | 8 Of | OT LT 0086 % —i%orx Her MLL | OOT izet 9 |O 9GL) 9E-ST-2 \eec'% INAV “du Uoponpey stWisz-F 89 \Zc-L GIs le 
00z + (9% |. #R > Ge 0 wee ay, \L9 “ces ad $9] ‘9u;1Z WY)\sT-¢ % 19 -+ Mize | vd 009 Pi z Zz z |oep (tc Vi'' OOL QE-FI-T FOr (XU du wing SomvApy |FI-T tT ig -t Hr |\%s ‘HE L 
euou, |_ €s of a Of IP [oP 9 | OST O8-T -OT/8 rt 34 SPI ‘ouZ wiz -T bP iz - HEL | ie «2% | @ *os oos‘s | —|%1e Te © | Le" 188° 9 |O OST + 9E-OT-L 092 (NIV “OTS IMI-O8SeAPPWIZ-T MHZ |62-6 £) 8 54 13: 
002 '% +|\%P + sep ite P 9! OOT LI-T -& |\Z09 var “I$ SPL ‘OuZ wyie-. Me iz -e %L | 6 006'L | +] bs hie wz OFc iss 9 |°' 99% 9E-T -8 9ST |TIV''' du STM surepy'6 -9 T |¥t-z Pd LE | Ot Kve 
002 'z +|%9 9 “1 | TIP [LeTP 9 |" 001 08-08-6 (06 u 3d sodvasupUMUVioe-+ %F (OI-T OT Lt | O08'st [AT + ee et . flo meer sd hal Sie 1 v \ee-5 Gre Sr.) ts MeL ez Sue 
006'T | +|_ 1 Tt As EY pa b 1002 «(MV ‘TS sede gsuppmury|6t-¢ is -% 2 7 00s Wiad &D eo %ey (cee ig1z 9 |O | RD Re eeeeeede Sz$ 19738 PwOoY |\8z-F OT-Z Rr, | IS Aer ez Ary 
000'E + \S6eS £¢ S| Tet i48e 9 !/°° OOTU 9E-ST-6 [00F |" *" d OD woyoom wyi\cz-6 ezs I -z L Hoe | | £3 oF it, t Ay TIT HITT! ZLSt j|e6se vi" Zor 9E-Ez- Orie | "jd ney F Urequiqy if -s HOTTIE -Z _ Sit) OIL OTT! 68 IIT 
000°E + |b L 8 | OTZP I19P 9! GLT Z-ST-L [006 \AM' “du OD Usfoom uryigz-F %. iT -z At i%F rt | * Lt oT 1+ 19 “19 |\ztz izee vii 906 9€-08-6 Sct JISv'duS # KWHVUSVIIe-£ ZF le -O1%I9 | Ze Hes | Se eb 
SVS (eF,yO\seT MOT UZIH| “CEST ‘9E6T | POI eIeY “a1Ge | SQD0T | «.UOTBIAGIQGY Jey jeIeq MOTI\a7z a TH/MOT U3tH sues \a3,qO|3eel MOT USTH|) “SE6T ‘QEGT | "POLL'eIY “1B | SO00T | s-UOHBIAZIGGY JeHNL [ed MoTIeed US}H|MOT U3IH|“OT UZIH 
S.H99M SAM! E 390-82 “deg “gaeyg sed L+- by if persr] Pue syong > Nestea “ia Beet) af feet | yeet 8. Hom | #344) € 0-82 “des | “‘aavug J | 8d Vd |persiy pus sy001g poe ed 9E6T~| SeEt | veer 
[-esuvy +44 —| —ssujureg—~ |~pu,praiqisey—| ‘sug | | \-esuey s4mM—| —s3ujureq— |pu, pisiqieey~| sys | I | 
Ul Pepes} JOU SaNss] 10} ¢ “39O JO SUOTIE}ONA poeysy pue pig € PO SZurpuy yeeAy Jepusey 10g 
2 asuUeyoOxXy YIOIG YIOX MoyJ—suooesUeI], YI0}S 
o 
+ 





* _—- ee 
pC gE = A on > 





497 


THE ANNALIST 





Friday, October 9, 1936 


| 


“OF FU 9E-T 
-00°FU 9E-T 


O€-TE-ZTO9T 


00°% 
00'% TE-0E-9 \6LF 
a Trs't 


20T 98-1 -OTIZO8 
O8"'FU 9E-T 





3d PZ OMA IE -T 

Jd 3S OG 6Z-F 

a "HU Ma |08-F 
‘oa “du 291330 F1q83Nbq |p -F 
“Jd 9O$ & 4d Sse0Uussuq |p -f 
“yd Hos § 4 smvoulsug ig -T 
- S$ 8 d Sr00upsug | F1-T 
“TS S d savoussug i¢ -T 
a4 S$ WYoR-3309]puq |gt-8 


€-O1. 8% \%e Het | 6 


Bet a %s 461 | br 


x m6 
16 | st te | et 
%68 | g¢ |_ It 


te 


Gao 
38 
- 





& 

















2$L 9€-T -L |S0v 


|" 9GL &B-TI-9 iZSt 
“* 992 6I-IT-6 |0bZ 
Nae 9E-08-6 |L06 
“" O7A8S CE-E -T STS 
20S ee-f -t |osz% 


[LA OSS UOsUYor-33,00]puq |¢z-2 
\°* “oss jd (OD UIOH AIA|F -T 
\H@’* du [sop u10OH AIM|Z -T 
|\OG'du Jeg e3Bs03Q Ve1q/ET-L 
“*du jd L$ 9T ¥ MO”g Ialz -T 
‘du jd 9$ ¥I ¥ Od IM|87-5 


22 28-2 -S (6Ib'S [Ta du vE PF MOg DIDIZ -L 


%0T Sf6t | +68 
=" canes 008 


ING'PUl SOW F 2447901H |7z-6 
“es Bog 2H001F 0&-F 





&% . 8 
te Kre 
OT . 8st 
‘eo 6 ‘49 
06 “t6 
8 O48 
08 8 
€t Wer | 
c . oo 
He Oe 
‘3 % 
Age Lb 
GL ASL 
9 RIL 
oI SST 
S 
LZ ‘eT 
%IIT HII1\ 


‘eb Ror | LO'T 
ALL Wer 
Bee 
718 














nga | 


Gen -8Ae 


SLT Q9€-T -L ISD 


90G+ 9E-GT-8 iTZs° 


20S 


OT/|Z9 
OTIE9zZ 
OTIOLZ 
6 \€€ 
OTIGLZ 





00°% 9f t -L 10S 
20S 9E-ST-8 10SE 
20S ZE-t -& |00T 
os*T SE-% -ZTIOOT 
ocZ O€-ST-OL/9FT 

oot 

108% 


OGL SE-Le-6 | TES 


** 308 SE-% -T |e 
OG°'S+ 9E-0Z-L |000'T 


2%Z9 9E-T -OTIGLT 
SHALE 9E-T -OT/E0% 


4 TE-9lL-TLlebL't 


SL 9E-T -6 lose 


oc% 9E-1 -ZTIOSO'T 


o0¢ 9E-T -L 196 





mi | os |*or 
t KE. “Ss | @ 
a it oo 
69 \%zs _99 | SF 
%, T T 
elie fo \y 


L \%o Ss IKb 
1 |%8 Yer | & 





aWI-Oyny %21aIeZ-T 
SS 9 T-ODYy 2910 | 1Z- 
) du PiTyos-u0susT® | 8z 
NG du 3j3W u0zeqig 
jd YBpOoYy uBI4gsty|>PzZ- 
Ma ‘du yWepoy usuy49"q |\8z 
UASTUN TIOU LSVA\L 
OoHad jd son Wweysng | TI-s8 
Noa'sd il VE susenbnq |zZ1-9 





hth nae 


%9 GP N 9 30d Odi2 -Z 


1990'TLT|Gd ozs N @p }u0q NG |0e-F 


jd 4S Uvidnd|s -9 

Sada du 4S Uurdng)|)z-3 
IHG’ ‘t$ du guy pryunqior-z 
“""Jd BY F US OS ‘INd|9 -T 
sa’* "HV ¥_4S OS ‘INdloOz-s 
du gq Ay s08801q] |E7-F 
AWa'du Vv 33 s4e8801q |9 -T 





62T\T 


WCT ILI-T Wst |\M%zt _ St 


PIT] LOL HELL! 08 
%Ob |%6L SE | ST 


%e6e |560T soe KZ 


I GOL|_ Tor _ F9T! O2T 

8 . G8T|\HOLL %Z2T|_ 6L 

-% %6 |%eu 8 |b 

t GZ | Zt Ale HLT 
bI-% %SIT] BOL SIT! 06 


STI] OL IT 


le -& %s z me 


€-0Ot LP ret ce 





noa’ du syerayy Anog)\9 -t 
sod du #2103g UwOofusWIOGg |8Z-F 
a’ ‘du souyy eum0g!|zZ -T 
ia du VY X@}0A XIClOT-8 
\Ad***** du X@}20A OXICE|8Z-8 
sod ‘du ureitwes 9 ISIC |0E-F 
\Jd OCIS YORUM PuowNG |LZ-£ 


ING’ ‘da go3zw puourvig |Z -0T 


ISua'*v SplouAey F AVCIOT-T 


208 l€ -OT. T8 [HLT BBS MPT 


j€z-t “IT |%9 zt | it 


lb -9 %I9 nie “bb " Mela 


‘88ga09 

Bags 

anne a 
8 


9 














g 


% HKeer!\%oct  zer! Sit ear 
SETIGZ-L  WL9Ti9e98 HPI! 08 ; 
L 





COS 
fa Ja fe fa A« fe fe Te) 


Cc 








:9ag 





TE-T -OL/OFE 
9E-T -OT/OEFT 
Ze-T 
9E-08-9 |se9'z Ad: 
9€-T -OT/S8T 
9€-T -L |OT 
9-1 
9E-08-6 |9tz 
0€-08-6 
9€-T -6 icLe 
9E-ST-8 |LT 
Q9E-T -L L8Z 
9E-ST-8 OF 
9E-ST-8 |6h6 
9E-ST-S 
T€-TE-ZT'Ss 
T€-Te-Z1/S8 





[e-SzZ-Tlioz 
Te-SZ-z 





9E-T -OTI96T 
9E-T -L I2L9 


9E-Z -OT/\P86'E 


9E-T -OLI8E 
9E-Z -TLZ6T 
9E-T -6 igc¢ 
9E-T -6 'Szz 
QE-T -L \Zze 
9E-T -L Sse 
9€-0£-0T|00T 
9E-TE-L |OLb 
9E-ST-6 


9E-CT-6 |PRE'F 





:gu 


< Ae f 


"' OS'S Te-€ -2 [OT 


10€ 
00'S = LE-S -T IFT 


00°%+ 9E-ST-L [ZLz'‘T 


east \v9T 


|" 90S T&-0Z-0T|F69‘T 
“OST %€-0Z-ZTI9TS 


962+ 9E-T -L |LET 


oct 9€-T -6 losc'T | 


“yd Suara F Hose ‘71-9 





GLa**** vosipA WoOHeq) 
lyDa'3d MO OTH F Ww) 
Id" Oss MF Hw ‘Pa 


|Acd* “HeqnD GEM lesPed | 
eenleae 0z$ Jd OD F d199q 





eel 

_ 

e 

zg 

s 

= 

= 

2 

z 
AAA 
AR ae 





nants 





9f-8Z- “8 \9Tb'S | 





ERP ad qOh hg 10° | OPS acqcKe | FT SeS ove 
ooo 





%6ZL KOET 
$091 v9l 
0Z Yt +| SIt SIE It 
00T ¢ +| 1 oI at 
008 ‘9 p +i%L HO %L 
auou, T Rt UT 
auou, % Me % 
oot‘ %z +! be Here Neve 
00T ‘Zz Ke +| Lb Hep Ob 
00¢‘6E € +!%os %oz 18 
00F‘T % Or %6 HOT 
00%‘ gsx %Sc 1 
euou, Or : 
OT. + —\%6T Yor Ker | oFz 
oor‘st = |% fz Rez Az | sos 
00% | 6e Ase “Ge | Let 
00s‘T t —|*te Té e€ | 98° 
00e z+| zs O¥s | 16° 
auou, de +I oT out 
euou, ae + + a 
euou, a e bos] 
006 | 4 + SbIxX SFT srr 
corr i% +/%9 9 9 
006 ‘8% 1 +/HtZ Her Nez 
002°6z z+! OS SF 
000' ie Kee ez Sibz 
00€'T +! 08 6z (Ok 
ooo‘Te | 8 +|_ ce LL %S8 
0098'S = %T +|%LT aut “LT 
00s'tT i%e +|_ 89 w %s9 
ot \%t —|\*er ier 64 
OF \Se —|$99 69 
00s‘6z | —|%6T 6t %6T 
eae 1.°° | 59 
O0L i —| 601 %80T  OIT 
00T's —| % 0% “GTZ 
00s “I — ug bar Le | 99'S 
092, _e- cor! L2'ep 
006‘% \% ie. 
OLF jie igs, 6 gor | 
wor fr “Ibex Men “bea 
—| 220 _ Zt. Set! Set 
0028 Ms +] 9¢ ZS (49 , 


208 T&-T -L |$00'T 
1§ CT QE-T -L |9S% 
261+ 9€-ST-6 |00E 


00°% SE-Z% -ZLl9e 
DALE 9E-T -6 |2Z 


O GLI 9E-1 -0T/006 
“* 90G 28-9 } 1008‘T 


juga’ ‘du 09 F e100q 
\DAd* -o$ ULs VORUAVG 
|HaO" du sounuvpy Jeqjnp9 | 

‘du jd g¢ #,uwurysn)) 
SHO: "yd % ppercae sad 6 
I" w “TS JUS AMA-s8194ND/9 -T 
IZM9- ‘TS U3EM-ser4Ng|CT-T 

“du jd ysnqng sang |eTt- 
lado" ‘du yspiqng 874nD\h -9 


Sone RE NeBOTNS 
pO ried Heat 


ee 


0F [Eto 7008 | oa 
\61-9 
lz -T ‘ebE Imger use isis 
9 - m4 43 my Pee | 
ib - Tr |\*9 
1z-L ‘ss Kee Kos | 6% mee 
\te-— %Iz |*o 6t | Ot AST 
Ig - or! @ 9 |¢ L 
\ZI- co | sh shi *’ 
\LT- €STi_ co o€t|%e9 
L - 
Ibe €% | It et | FT 
loz-z . zo \%ez Kev! se 


T 

8 

z 

L 

I 

I 

¢ 

z | 
zc %6 |AT JS Ie 
z 

z 

z 

7 

0 

£ 

6 


Bod 


$3388 | 23338 


=x 


e 
J 
< 
c 
. 


3 


+|+ 





og 





29%Z9 9E-ST-L |LOF 
SLT 62-% -T |6L 


"96% 62-2 -I |000'T 
“OST ZE-T -8 (00T 
“" 9GL LB-T -9 [089 
"* 00°TU 9E-0F-6 |0SZ 


S@'t TE&-TE-T \oss 


“" 96% O&-ST-OT/Z66'T 
1°" 9G2U 9E-T -0T/00% 


XNO* "08S. HBA AYEPND'9Z-S 

‘Jd ce3ng wy-uBqn)|, -T 
|ASO'OT$ 3ng wy- weqn) |, -T 
— id WW BND 97-6 
jgnoO**** du OD Bqnd|3z-6 
|" "Jd OD (238 FIqQPNID |6Z-F 
\VX"""°OD [9998 PIQ}9N4D |0f-F 
|ZHO du youqseyezumos) |} -¢ 
IMMO'3d 3ST ANMEMOSD | 1Z-T 


6 -6 “ez |\%ET Hz 
\L Te | 6t Fe ne 6 
\9 Hes Ne Yor | mgt ve 
lot-6 4 ty 
€% \£ -OT 3 | 1 YZ 
€ |LZ-T Br | 9 4 | ~ 8606 
6S |IZ-T . 06 | EL . S6 |"GL 
ot 16 -€ Kz ("9 ZI | 
|TT-€ 6 Zz b \HZ 
66 |9T- omri%es "corer 
SOT |€T-b AZ | St “ee |MEL 
GE |bI-T Hp | 1g ‘as 
go |S -6 $80T oF as Inoe V3 
16 -£ a i 
lt -% tt Ie 


\€ Or as | as LT %RE 
iz -Ot ge ise 59 
ZOTIZS-L jor! bL a lb 


Te- OT- cs {0g 











Rei Te] gees 


ayes VE-ST-6 |SZz 

98-8 -6 |98E 
208 9E-T -L |9bS 
20S =: 9E-T -2 1009 


209 «=: Of- TE-T | LEST 


SL'T 98-ST-OT/0Sz 


2L 99E-0Z-OT0FS'Z 


oGL 9E-Z -TTIOSL 
20S =69E-T -6 | 10Z 


|"*' “Jd Ges SPO UMOIN |7Z-L 
[MOO"du S ¥ 4409 uUMOoIy|L -T 
|HO° "du oypey Aopsor)/91-£ 
\HMO‘du yeouM 40 WBIID!LZ-£ 
— “** du AJOOIT -2 
|"* Jd Jou Bonporg “IO | 07-8 
Dao" St$ WU Pd WI0D|2Z-8 
$ 4L AG XH 4109 /08-F 
ILO “du YS Peyueuyuople -L 





9F |IZ-6 
€b \1Z-6 


| ez 8h gy [Near 


caeece 4 


22-1 -OT/6ZzE 





eS 





SES 





e 


wa Nid JqPP OCs | MMOOLdada 





o 

~ 

ie 
Bees 
RRENO 
a < 1< 


= 
— 
‘3 


Gz 9E-TE-L |6EL‘F 


|'T1O'S$ PANOTeUEUWUOD |9 -9 
|\WINO'T$ OW TezueUPUOD |0E-F 
|SIO'0G'Z$ SUE TeJueUPUOD |0E-F 

|HGO'S$ A Puoureiqg 3u0)/0¢-9 
|HO‘'Oz$ UBD reyueUHUOD |, -¢ 
- aa Sujyye_ TepueuyjuoD |e -T 
\° 4Vq Te}UsUTUOD |Z -T 
lto" v UAC [VyUIUIIUoD|9 -T 
INO’ 0z$ dog s0UTEIUOD |FT-S 


82 ite. s ee 


RS 
a5%3 
a8 


te 9F | 
1g | 


9e-T “8 |8er't 


9E-Te-8 IZ88'T 





Orla Astin «et 


oe 
‘F°GGGO : : 


ef ee 





aE 


<qqo° 





qP% | OF 





oO 


|"3d S$ [80D UOPFEPHOSUOD|sT-9 
WOO T8909 WOPBPHOSUoD |8T-9 


\ZOT'S IXLO"" “du A3xeL fm | “s 


\atz" eID: du 10 paxepnasuo.|0E-F 


INV" S$ SoapuNeT U0) |8Z-F 
|'*"du jd puy wpa 8u09|0E-+ 
INAO* TS PU WTA su0D|9z-6 


-¢ Sb Ik 0z | 9 
19 |€I-T %18 |\%z9 %66 |%9G 
19 |LT-6 %z0Tl%9b | 69 |%P 
\tz-~ Yee | “I |% 
\pz-6 %O6T [HP git I%g 
ST |6 -£ s| ce Wesi °° 
LI-+ 392 | eee | 


%I I 


a 
et, le 
IS -% ws |%z 
TOT|08-9 201] hoot TOT! 80T 


ZT NAL 


oH lft: z is. tam $e Iseor 


let-z KL Me Hr | 


9E-T -L |ZOT 
Te-T -L |S6T 


9f-— -L l6g¢ 


nreiek as 





‘a 


9€-T -8 |OST 


0z- 0f~ Z1\e6r' T 
9€-ST-6 |S96 
9E-ST-8 jae 
€€-T -Trie9 
vetece |29% 





or %Z +! GOT 60 60! 6FZ 
002‘T % +(%es zs ‘Kee 
00e‘9 z+! Fi 6L 

OOT‘L {Al +| Hye *zE 

000‘Z | |. of ge 

000'sz | +] ¢ 

00€ 1% —|"oet %o91 

00g ‘S | +| OLx %69 tm 

OeT | +|%99 99 %99 
oo9‘e | +\*ve Ae “pe 
oos'sz (%r +| sex Aze _ ge 
002'8 i% —|%z z Zz 

ooL'e | + |ee Le H6E 
oot’ |)’ \%eIz 1% %zz 
000‘S i% —|%OL OL AIL 
oos't i% —|%e6 86 . 00 
oos'2 | lhe z Zz 

002'9 I —|%8t LT 8ST 
0066 S| +|%0z 6r %40z 

ove Li cae LT _8t 

00S ‘T | --|%E %e £ 
009'Z¢ % “it " % 

00e'T At +1 2 L 

auou, | ** |%gOr gor : 
00c'ze | + |%eSt wet vist 
oos‘et =i%r +|%s 

Cy +|\%LT yur it 

00F'F | +l” 

00Z‘T |%L +/%90T %SOT HOOT! IS‘9T 
OOT'se i%IT + Wer (4g 

06 \Al +l9rtL TL 

auou, | ** | 0o8 ZL _ OTT! HHS 
os | es zs wes | F's 
oor't =| +|%0T ot %OT | 89°P 
or |Set —|ST St Tt 

009 \%e +| 2% 6t 2 | 10° 
oos‘9 i% —i%ee ce pe | It 


an | coooe 


wie 





Oo 4POte 


\t9 
temane |Z8z% 
1Z-ST-T 
ZE-T -F (908 
9f-1 -6 
9€-ST-8 

DHAZI RE-E -T 100+ 
26% = OE-T -L |00F 
208 «=—«TE-Z -T |gz¢ 
G@T 98-1 -8 
20G 9€-ST-6 

LT Q€-T -Z1lzz 
Z9'T 9E-% -IT|** 
Z9'T 9E-Z -IT\ER 
34 ZE-T -% OS 
ZUT SE-SI-TT|TS 
00°% 9€-08-0TloSE 


660'2 | ‘du 3d Pa PezEpyosuoD)r -T 


SOY GE-91-8 108E'T [DOD "da WaFeN-euNoPOSUOD|L -g 


ZOTIST-L _ GoT!HzL Hot! 
£ -6 "ey | [St PE hae See 


Hoe ig -t Hy | 22 wy | zz ‘ce 





wOlPMOGEq P9884 OOD 


9Z-bZ-ZT|009 
19¢ 


O€-T -1T/e9 





sareg (23,yO|}seT MOT 43H) 


8, HOOM mene £ 390-82 ‘deg 


—o3uey 8 4M—! 


‘POHI"aywY “o1qe 
-ad 


| SQOOT | «eUOPBIAZIQOY J9HOLL \o78q wory|o78C weer 
Bd |pesiT! pus 649075 |-eSuey 89d 9E6T Se6t ve6t 
—s3ujuieg—— |—pu.piAid yey] sug | I 


OT U3tH|MOT U3TH ja3.yo)eey mort ustH| |‘poys'erey ‘e1qe 








€ 0 ‘Aepinjzesg 


panuru0j—oZueyoxy 42031G 4IOX Mo N—suonoesuesy 4903S 





dado Odu qng 3SUN epucDlig -z 
‘du jd yynog yp MuCUMUOD |8z-F 
“€ |T99'SE|MO'du_ yIno_yMUOWIWOD|0E-F 
‘du sjueAjog wUeD |SzZ-9 
‘3d SZ'bF AL AUT UIUIOD |OT-T 

‘Jd O$ AL Aug wUWI0D|§ -T 
~OT0ZE'E \LI9" du 3niy, Aug Wwiw0)|¢ 
|"3d CO'bS BPSD pourus0)!, 
1966'T |OWO'OTS HPesQ pouMED 6 


INO" ‘du qrey viquinjoD|, 
“Jd CL°ZS Hd BIQuINTOD |\9z-¢ 
‘du SIINQDId BIQuinjoD|gz-¢ 
“Jd C$ SUH BquinjoD|g -T 
“V Jd %9 SBH BQuINIOD |Z -T 
LIS‘Itido'du ia ¥F D BiquinjoD|z -T 
‘Jd PZ YINOK YF Opws0jo0D |Z a 
Jd 3ST YINOS ¥ Opws09joD |Z - 
0E- TE-ZTIOTE xo peta itt ¥ COCO - 








jd | F PRY OpBs0jOD\zZ -6 
qo°du a ¥ ny Opes0jog 9I- £ 





HO'du wewyry yY suNOD 





du 09 BIO, >- 830; oO 1% T 


ATO'du Apoqreg ‘34eN19|8Z-F 
OS$ oeds #3314 Y PAX) /0E-£ 


MIO 44 Ydvay evap 7 
JIXA9 06 “eS 3d u a PAZIO IF - 


THO ‘du 7 .cudyabay avy) ITE T 
“C$ 881038 AUD|L -T 
Buppseauy AZ1D|FT-£ 
"Jd jong F GE AWO!Z -T 
\AGO'du PUA ¥F 87 ANE -T 
[OSO'0s$ 34 BOF § ‘UDI 

“S$ dioy saqsArYO|L -T 


“""S@g soddoy ofaols -T 


[MIO' OTS O D9 BysEHOFYD |6I-6 
\AXL' “du qug mowex FuOle -T 
Jd %L WV FIM ‘O\-F 
\34 %9 PUPCd FI UM ‘OlRZ-F 

“IsPCd F IU ‘HO|E-F 
\""-Jd du yooy neug 140/|F -¢ 
“du fooy neuwg (UO |08-F 





rio oD 
avr 
aa 
DaeCeteoen eae 
Met ANOHHANAN | HONE rt 
mae 





[AAD “"Uso389AA 96) om¥a1y)|8z- + 
“Jd WE 38Bq F OBwVIYO|+ -T 


BGnRSAAAG | NOH 
D 


' 


Tat OD tO 


oO 





dedvq uoydurey)|gt-£ 
lam: du sedvq wojdurey)i¢ -g 
|*yd 1d pOrg pseq-uyezs2D |g -6 
\Jd SyONpOrg Pd94-UTBII09 |F -Z 
|\LUO''T$ 4d Pee}-upezI99/5 -9 


|ddO"'da 9 Sq OP 01499/12-T 

“**s "3d woqqry Ammyuep|T -¢ 
ALO’ du wuoqqry £1n3U99|6z-5 
‘£ N #0 4H 190 /8z-F 
DgO'du sy saynsy jus, Ol9 -T 


u di09 X2}012,) |0¢- + 
‘du dz0Q es0uUBIeD |ZZ-¢ 
Gap du WELL LeTd1978Q 





|\avo°'t$ V WPY rmyidepis -¢ 
‘du St Uuouus)|0t-F 
ZE-T -b [OOP ETIAD'SZ$ WsOV_ UBIpBUED|OZ-T 


UssYINO_ Vpewsoig -T 
\Ipa''s$ eIV © 41g WED |08-F 
LMOdu 44 0 F M duredig -T 
HVO'SZ$ 9H F JOUMNIED|9 -T 
WIO' ‘Ts IT 8 Z VeyVisoiz -T 
‘du MOWd AVTVO|0e-F 
‘du uosyour U0Ikg |Z -T 
"Jd (WY) Sxe4q\cT-¢ 
y'-da (WV) 84194q |6Z-5 


-L 1000‘'I |WvO": 


co 
nm 


AHADON 


~~ 
- 


=o 


& | SARA 
” 


+ 
-_ 


““"qep WujuaL ysng|z -T 
‘du jeujuuey ysng |Z -T 
HDa‘du W Py sysnoumg|2z- + 


SSCA | ORS 


=a 

: 
el 

wane 


bOIad cacrened 
= 





SOMO ARAL 


~~ 
aa 


8 


“du pou ppngloc-+ 
aSa 2K (2) @ Ppng's -t 
| SQ00T | »eGONBIAGIQQY JeHOLL 
-ABdq_|p93S1"T| 
(pu pai se T—| ‘sug | 


| Kory at | mor 43}H 
——- Pig MET 


—pepuyq 4994 Jepus[es 104 





wy 1° ——— ae ee ee sessseoseyv FJ Vaueeyvea wey 41"-YA ae N SSM eV eee ee LL quer ~ Oe, eo ene ee a 













































































































— — a ~ - — a _— 
: 
, 
' 
“H9038 10 SBO UI 8 y * . P . 
"4 _— é 4 } tqvAvds € “PO PUSPIAID XB—-xX ‘sHIeM—MmM ‘AIBUIWIT[eIg—{ ‘uoTJeIdep s10joq—t ‘peulIquiods SHO0}s q puB VY SSBID—A ‘peiisjoid JO sessBlo [Ie uO—e 
o Y0jS Ul BIqeBAegs JO Sed,Id pIq pue peyYse yuesoidos PeulquIOD ‘sj1i9 pue uoUIUIOD UKD—} * peuIquIOd peliajoid puB UOWIWIOD UD —Y ‘WO1IEq—p ‘yaodei wy1azUT 18978] Aq pareAocd 
: aaa ‘H0038 SNIdj “Bijxe AQaeg; UNICO Ao] pus yay Jopun soinsia—. djios uJ—n ‘selrva yunoury—1 ‘uoTje|dep puv uo!}eIOeIdap ‘PauIquMios gq SSBID puv UOWIWIOD UQ—2 = syjUOUI JO JaqWINN—€T 0} [—90¥]J [ING 
UMOYS S19Y}0 [TB ! (du) Aq SdAIOS JQop IO} apvul SEM PeulquIOs H90}s Mou PUB PjoUug—d os10Jeq a1¥ S}[NSaI SB ‘paynduIOD joN—J ‘Ajuo Aueduros jueI1eg—q ‘QIQVITVAB JOU SeInNSyJ suvaul yuelg 
. pe}BolIpuy ore anyea sed : somenege 6S oF eeu wE-s ‘Teppedg—o ‘salyeinuins Apaegq—u PEGI PU CEGI ‘TE ‘90 0} JOIAd papua SIBaA [COS|.J—20BJ [IN -1078] IO 
oy) wet , pated tibetan SULA [SUCHEN pubsg Sreys g-T—A ‘peisn{[py—w = ‘uolepinbry—4 PEGI PUP CEE SIBOA AEPUZTeOD—20RjJ WYUSI'T :yYAOK MON JO Aue duiop SOISI}BIS PrBpuRs Aq payiodes se aievyYys sed ssuluseg 
ba 00L'S t %G : 9 ' > 
“3 ss s ‘ e8'IP i92'IP 9 992 TE-f -b |O9T XN‘ -du (w@ 9) Aouuyyiti-¢ %e ig -1 % z > & 00z‘( y ee %Ie >o vid 2¢z 98-1 -T1icee IND ‘TS 00 (TH) ueerD |ez %ee [8% %gz 
v yt tl 9% 8 92/99 8° 9 |B O%2e1 98-1 -OT\00S |aNM'du "IBID MusquNM|) -t Ast cb hz ee, MO ls He | COEOT K Se ee vipa sweeten aNd Stee cmeabiet Es ee - 5 
2 tL +|%6bz &% %b2 |OFT [06% Vid 209 9&-z -ILl6st [SAM IM 19098 ou0qssa = ¢ - ® cL %69 A6L L 9 gid 5, [o-S 28 6 
006'zE «= |Sez + /86TG LE Kast Ze" 168° 9 10 209 98-08-6 |EZ2'‘0L|NM'du seddog 430: Wir -9 BLT |e -OL Bre oF +14 ig us Ls Vi°* 00°S + 9€-02-2 |sz OM FY AVG UID |G -£ *6S | IZ Og 
‘°) Of1 % %00T  O0T grtor! 16% |86°8 MIO OST 98-1 -zI 7 2 du jd o 3 OOUUsH |, -T BRZ If -OT WIS Er KOE | ot Kez or Al +|\4opr ASer oer VIO GLI = 9E-% -OL/OST ‘Jd 1B3ng 399M 1D |9 -T HGrt! GIT OFT! ZOT *SIt 
| + | 0066 % +|Ger 6l %éq | 89° ett 9 'd Mist set = vat’ ' Aa u ae pm pene | 8Z-Z | 18 |Z -OT ALOT! $8 . 96 Heo _ £6 OOT'e “% +|\"se se 9f Vid 2909 =: 9E-% --OT/008‘T |MSD ‘du saBANS 3AM AD)Z -T 6s |%oz “be | cz Ase 
| YL | ooze i%0z %6T %OZ | bz°s 6LI 9 | ov sess z ‘pe FP p 19M |Z -C WPT [Oc-E YSZ |%OT MSt |*IT %Iz 00'S ”" +\ 12 “EL _ IZ Vi" OO'T 9€-2 -% |00G‘T |HO'du Uwoay UseyWON 4H |Z -T “ze |A6 9 8 “Cl 
j O a % ; mS Liad “G_ POUM ShUH AosjoMl> -9 ST Iz -T ee Mme BZ Ie AL OOS‘+r 1% +\%Tb 6S STF L 00°l Ze-1 -Z \L6h'% |OD'du jd say WON 3019 |9 -T bb M6 GE et nzeE 
+\%ez Sez Sez ieee laze 91° * ““* 062 + |MM'"V UM 84H Komewioz-¢ oz iz -1 %z| 9 %IE| & oT ‘ % +i% a > aa i y, 
euou ; ‘9 M9Zl"° GL" . | “te | € —_ OL 00¢‘z , “ce Alb 86S 9/0 9% 9€-T -OT/G6I‘T |ALD'* "du (L AA) JUBID |gT-T Ly |.9% %se | 8% %06 
« |o0e'r t4 bo nee woe" | te ie ol, a get ¥ re. om &,,Oatv wpm -T 08 |€ -6 196 | be %06 | oc Hue 002‘ | f +i%ze 08 | fe 9 | 06% = of-08-6 lege [OUD'du Is AND eRUBID |p -3 “ce |%st BCE | Iz wre 
00¢'T % +|8%92 %oz Sz | £6 lIS't vie 2¢2 © 96-8z-2 1009. INT "6 if M/8Z-6 %FE |Gz-% MEE |\KeST _ oF [MEL 4ST 006‘ Ye 02 %LT %0z 9 |0 99% = 9E-T -6 |09T du jd Ad uoyu PUuBIy |6Z-F Sez [FT %6z | £z 
4 >is ie t Ges Gos Ser som liegt 2 {> cep sears WF wsnee kay eeeueZet 4 2t |€ -o1 Moz iz =%0Z | 9 Sor | OOT'S [% +1 + HE + gi" sss" iggg |" XND* TS UoU puLsH jOg-F ime a | FMS 
4 © | o08'z Hee Hoe Hes gc" I= 99g pe ar eeane Aa, WeeeUMig -< KG 8 -8 Hes | 42% (MOT Guz | ooLor | + ime He fF “I 00'S 9E-0T-9 |0SF |AD'GS PZ) suog query |g -) rIt |"G Mer | + Ser 
i | suou v, ~ * "Tes Sate te: oe ee nie ont bet 4 ad ASH’ Tes fn sUsUeM |Z -T St IZ -b «|e Mee 59 = RET 006'6t i% +\%2 42 %z 9 |"" """* gee? HHO JOW eeq-ureyesy |0e-9 ae \At Sb |%t HP 
= . 1—_1_S8F_ $F) tt! Te’s '€0" 4 = » “O10 SLT" Ft 4ST TP D Mi6Z-9 = HOTtI9 -— — Tz1/%*ott Kroc 76 Avett os % —\%16 “I6 £6 9 | GL'ZU 9E-% -TT1z [Jd Ata8OH AUS WBYIOH |9 -T 96 | 02 Ss lage aL 
L, | 008. “I —| oF be $F (88° (62° 9 |B 906) YE-T -ITloUe |TVM'AAOLS ZVWVIVM cI-2 Hee \9z-6 Hop | si 00z'T +|*ot %6 or | > | - Oct |HND 25H US WEYIOD |sZ-F Ki ihe Kor ie tt 
(x, out € mest err Att! we N.. Vins Get ier ioe 5d 18 weuel @ sauce |iz-¢ ASL |Z -01 *Stt og £6) oe 2 | 000'9 ve -\%26 496 | OOT! 6I'e 3 I 00°r ge-t -orlos | "Jd ST NL sBeKpooH |Z -T $0T|_ 82 26 | #9 "198 
OIL” |% + Mer Heer Keer! wor [o'er 9 [6 Gt 9E-t -OF Ola 1s omawey-cunor, ean! Qt Ot! ger opr | OO'TZ | + re Hee Sie 9 |" 99% ZE-T -Z |9zg'T (HOD: “du ea, YyoHpooD |g -2 Ste |%ST %9z IST “IF 
ooo |= «fe tl eee ene ezt| I West & ie ote, Sates ioe 3 au SINAWETA-SUYOP Ss -Z — %IZT|¥Z-Z moar lHLIt Heer’ TOT. T2t | 000'2 —|"LL | LL MSL | 82'S 9 |" SLT Te -2 soe | 3d OD (a @) YHApoODH |TI-6 Ken | + 
009 i? tinct wet Sie. St Set eee loge AE’ oe, MUSCM-CunoriL -2 | 88 |IE-2 ezt/Sse 466 | Ge Hoo | Ooc'ee i + Kec MIE hes 9 |°° OO'T O€-Z -9 [LOTT |UD' "du (A ) YoHspoon|tz-T Moz 42 “tt | 8 Bt 
suou, |: |Aeer ter get Lees oes 8 1D OFT GET 2 og, | sa poo Hom peemreee 8S, (82-8 6h 19 | g Hig | euou, | QIT _OZt. * "| OST 9€-T -OTl0S = |XSD°""I9L Ws ¥ ploylot-~ QTT| FOL SOT! LL LL 
oos'e | a tH : 92T| LP" tS T <2 [0s “Jd [BOD HID PUBIST|GZ-— — CITT -6 er! Ort OCT, 06 or | Oo9'6 (% +\%er Her Ker Vi"' 9ST 98-8 -Illezs‘'t [HO du 48nq@ PIoH LI-8 %IzZ |%PT 22 | Ot 
00L. ve + ms Hoe | 48" es -9 1020S) E-T -L [P69 (NOTTS 1809 Howdy PUM FI-g %FZ E -O1 og ave wre osc | O08 61 ino Ok | ZI\O Ts 9F-08-6 |FZET THD 1S Supmasgq laqeon |OE-6 mor ime of | 
_ ee riot Foe | 16 160° _9 |'* 06@__9E-ST°6 122e_|AUI* "du d10p sddyaajuTiz -t ST IZ -F or | oT o06‘or =|% +i\%¢ i , SRS J lial Teh ODD’ "I$ GIOPY) 1Pq0D|z -T %s IKI SF ee 6 
OFT _ 0Ot %TOT! Os" LOZE 9 JO GLT 98-1 -8 \oz = -d_- LE - IG Hog aEyesa;uUT\zZ -1 zg |TT-6 ay ~06 Iz hte a sd ae a sy — a rar wks 
‘ + . > 30¢ 8 002 'T 9 %o €¢ | 609 [Feb 9 |O 909 9E-T -OT\00Z *OS$ Jd AD OS'F$ UPPPIID |8T-6 s¢ 
OOe 2 Se ES gene | SEP OT 8 1. Oe Teeter ives, (ASI Cu 38 26d cejesorumloc-» BOI 's -6 Bec Ss Ker ite i | ooo'e mr +imer Sze HEP | et los 9 1B 00g EF -E-L Os INTD'. “du 0) woppnOitr-9 %e¢ |%ez Her |Scr vse 
000‘S2 1 +|Her | Zt Ser | SE" zo gM |" OST «= ZE-GT-T [6689 |LI''* "du OL F 18L Jurltz-6 %It \Lt-2 Mer io | FT IF, 006'Z I-|.8 ~ 90°ru "3d saayjoug [equi - ZIT|. St SL gt 
OIt'T + +| GL WZ. HSL | 99°9D ister 9 10 OO'L SE-T -oTIO9 a basse cL ELT ) OT | LOT $e80T! 9G'Ip |€6'8 v|"* OO'TU 9E-SI-6 l0TZ jd %) s4eyjorg [2qQUIIH |g -T 
002'9 "ME +) 92 rs r43 A 442 : L c } je 24L Us [Buoywusajzuys -9 og |sz-6 %or S99 «8h | 6S HES OOS'zt |% +/%6T YLT %6I | eeIP lee vi‘ 966 19 ‘du ssayjorg, [aqui |9 -T “Et |Z KET |%z “So” 
008 Ge iq 82 gee r8e | eS EY 8 | SOT CET “ZIG [MNT J2ANS fwuolyemsoouliéz-F | Ot \f-o1 70z | Ot _ 8c | Gt Hoy | OOF Ye + ux LL gz | 002 §=«TZ2 «9 |D Gz gf-T -8 lore, |"du 3d ey Jes SNOMID/1Z-8 06 |%0L - £6 | Lb te 
oor t + iz az iz is eo 4 69 Ave oF “Or Ore Sar ; du ew yeusoyutiez-+ me Tet 6 "es | S Me bs . tT «APT PT | OL el" 9 10 99% = 9-08 -9 ote’s ‘Ip du 2ey Jey eneTTDISz- 9 “GET |9t-t %ST | Zt Het i*8 “bt 
; ; faa “ @z" co a rats rte : : . , d najsuy ouly, ue , ° ee es : . 
Im time ss yee GOT igre Vi" Gz TE-GI-8 OOL |"3d of WY Ju9D Shy JUG -T KET Zz -OL HEE [HO HOE KL Kee | 006 Wr +ioe Hor Hoes: pT 8 | See | du muyeuy ouny twiourn|, -2 %oe joe-1 Soe 
L 7 tL _ 2 i9¢tp ist'p vi: * " \€6r ‘8379 ay 3a Ky yur'6 -T of iz -or%. Mr os iz 9 Oo9‘6t |%t +\%oz “oz "ez | °°: és . ‘oc: letp [gLp'dmba aajwoyL uepig -2 LT |8%-6 %elz 
4 4 T+! 8 8 | 92TIP \81R Vv ** (eet ‘our du wy uo sky 4uy| L-t %e l9z-9 %S | 2 %&F | = i 4. aa oe a i. a ed a ‘Sn - van 
| = y 8 | SP Zz L 086'Z %8 11¢ %8b HLS | S9'OTP |IgIIP 9 OST TE-T -L |00T THD sd AO 388D WS UEDOE-F Fee \2 -z F09 b FT . TS GLI St 
oz Mes oF Se OF leer ieee 8] eee -ttlee 3d 9S MUL Suu WUL'LZ-F —LOT/6 -6 grt ee ort] 99 _ gor | oo, iMe + (hee er See | seo Ot 9 |S OT 9E-08-6 FF XUD'' ‘du youou wen los-F Hee if -or Azs [MOT Bee Hor ez 
oogz, ti6 + es By HOD | oT ; TE-St-F 1906, (SPA 16 aw coded HUniCE Ss gp df SCE LM Ime Berl 6 Hse | ooze Z+\ 98 ‘EE 96/92 90° 9 °° OST IE-ST-2 |szz “jd 10 ¥ wow uanicz-c %9z |Iz-z _ ec [MPT Hee | OF ‘oz 
oor‘oe  % + (%z : Pm. % at (926, |g 34 18 a ¥ doded WuL loe-+ Hoe (2 -Or 4 6 az HS Ez ooe’st Me +H z % | Sep lgep ol ° I9¢'T |AUO'T$ INA ¥ [WOM UeH|gz-p Zz |IZ-Z “is \% ake 
E+ | oos'cr or sike ere frees ieee lgata mow y acces pune 1 Me (ChS Oe le BE | z 0€ | SIE SIT SIT S66 [182P 9 |O OST ge-T -OLlgz |*: Jd TUNIS Ky TessUAH\OT-T | GOTIFI-E ATT! 08 | GOT! 06 ror 
00L'Ee £+\*or %9 bd IU'9P ler EP 9 | 228 | I'A MOd F sedvq HUE -T AZ |f -O1 HF | g 1 ge ooe's = %e + | "st " yg 0g" 8L'P 9 | 6% 9F-T -Olicze [SUD “du fwums AM UeHigz-F HZE |b -Z , OS MCT Ht Mee or 
euou i ** | tet Seer. ret] zeze eres 9 : oe- ST-8 |88 |VdI''V Mod ¥ dq BUL\OE-+ %E |E -oT HOT | S %9 009°T Ye ZIP «OTP «69 |"* %8$ Of-TE-Z1/0L9  |AdD'du Adag onqnd uenigz-+ ‘Ae |o -c %9 IT + Zz G 
D2 coro mr times Gee Mee go (eee? 8 Berg eT ge: 20 2S RUIN HUE O -c  Ygztle2-6 Zerlseet . geriWert ver | OL % + Bor lor Stor] Seer lever > IO OFT oete-d ioe “yd MUL Suyupa way|JT-T | GoT\OZ-9 _ OTT/HES _ GOTIHEL | 96 
mt lou. 1 —Se 9 Se | ge? tree vi eet teers len nN oS RIN BUTS “8 Tey Ie -0F Meee ice My |e wee | Se _l shee Fa Seo | G11 ltez 9 (6 001s GE-T-1 get tad’ "du AUT sud weDiZT-z se \¢ -o1 KOs LT Ker MOT HSe 
, — | oF ; T€-91-% (0c. 9 lUVN'du oupEy 19 pur ig “1 te | “ v re 1s | wu “ia @ 1°? ak Sener te 1a a ae ae ™ 2 a 
Oe a ee a ee ee a ne ee eA ee ee ee ey 
coset (%e +ifen Gee Men ieee ime’ vi 9-1 -6 |€z8 aa }OAITH tyeusoqut [ez T spre -+ dor! Get ¥ST|_ OTT Let | O02, % + *0zIx hozt zt 19: oe lee-L 9 |O SZT 9E-% -IT/GLg‘E | * “au jd %G ss0JOHE UAH |2Z-T _ SITIS -L sect | sLor OzT\%68  60T 
006'8 &” + \Mo0 os Soe | ee ws S oe CT-OT/60F'F iH da woe wure,UT |g -T lZt-9 ae ieee rr) ee S94 006'25T |e +/%TL 89 SIL os'T LUE 9 |O GZTs 9€-ZT-6 |00S‘EF| WD OTS S4O;OH_ [BsIUEH|9 -T WES |LZ-L aL Ses |%bZ =F 
<x 001 I—| ut Zit zitisee ers 9 62-6 |F6L |WOI' ‘du wa) [eusequy|z -T ig -8 9¢ |%st mE ove T +! QTE | OTT MLTT| 227°8t \ct'9t W/O OST gE-I -OTlezz |° Jd AO SIN Te19UEH/E -OT 9TT|bZ-8 ott 0et| e0T , SIT 
00e'T L+| se %9 z | eo ie 9E-OT-OT|LTL = |NINI' du youl ten jul igz-+ Oot TTF fear @ eer Soar) vet oos'tT (% +) 19 %09 %I9 | ZT [OE VIO 22 gE-Z-ITigzy [SID*** “du SIM feseuan|éz-2 _ 8¢ |9 -T Hor \sec zt | 1s %P9 
coos me > & igs ater Te-% -€ (O0T 3d [Nosy [ywuIIIUI |Z -T use \Le-b Hz “i9e ‘sgt Ye | 09 T+) 18 Sh I8|**'' |zee gti": O's eE-T -t ict |" *: id 8 AV D WOE -t HEr |e -OL TS |MST SI | EL 2 
Z, \oete i ihe oe Meise ee 98h IDI'du jnoyaty [ywusaquy orp TI-€ z OL It+| Th 8S Th) °°: igo e Sti: gun ee-t -T zz) | LB OD wOOle -T GT |e -Or TL) It , Sr iit te 
S| Set AIL vas |te'p |izop 9 Te-St-£ |000'% THI’ "du uosy eyepsoquT|T -2 rs lp -£ oe | + wer | >» Wt 0OL —s_|_sbT+/ +69 9s ti’ ize aZti-: os'tn ge-t -t isge 3d 49 AP OD UeDle -T Ft |Z -OT TL! 8 “st "9 ST 
OOL'tT |% +\%e He KE | OP |10P 9 8@-Te-£ 1969 |NUI’ “du qny fuoosajuiz -1 Hz |pt-c } Ye tt fe 5 i ooe'sit |% +e Se Se | loxP atl. Ms cer - -/s90° sep uepiz -1 % |c-c HF | Hr |% 
, 1% + Jottee fetes tefee et nee 9L'P ZI\. 9%Ls Ze-1 -F \z6r' |SDD'V Pd a ¥ SBD UaD!z -T Is -2 he 1% I wer 
2 boe't i ox Bis %S° | OT \60° SFE |LUI'sL pidwy osoqaajuy 'og-F ATT |TT-T Ur Se tc be ooF'st t+ Gor Hee Te rt oft 9 10 OCF gE-GT-8 bee's aD du 440) spoog wapist-z ee |zz-9 Her | of Ale — St fuse 
cork i% +| tr or in| eo leet % 9E-ST-OTIOS8 | |HSI'TS 835 souuysuesnsuy |ot-9 ni 8I-T ores = Set +/S9F St MLE | OF «igs | 99% «= «Ok-2e-L |9b8'Sz/AD' “du omar fesouaHlos-+ Ave \Or-8 Ke \Hoz Yor |*ot Pez 
Xlwet |*. SIt Wert %ett soy ieee o Z8T'T ISNT’ ‘‘deddoy wonesdsuyig - ST-+ Se z Omt Z—| SFE _ SFI OST! zo'et loFZt 9 |O SLT 2E-T -9 los “yd y$ AUR) TwsVUEH|TZ-zZ | OFT\IZ-8 | osT/Guzt opr) 16 MuZt 
OL ib +\4ver Atel Set, Irs wm : 9E-T -6 /6F'T | NTI du 19018 puwruy |, -2 %88 |1Z-6 LIT or 1bE 002'E %% —|%zS zo ‘GPS | TOT +6" 9/0 OOT 98-2 -ILELe (AD ‘du sB8jQ [Bs98NeH|9 -8 ze joz-9 Hes Hor “9 | 12 ES 
00z ite —ieer set Seri Le" IT#TS$ «VIS 00'S 9E-T -2 |Gz_ “3d puwy fossesuy|$z-g CZI\6z-6 SET | sot att 00+ zl +\"bTL MET Mbit) 29°P [18'S 9 |" SLT Te-T -% Ost “Ss -++ "3d aiqug pesouan|zZ -T %OL |IT-6 Bit] 6I _ 92 HE Ff 
os 6G tithes uae Geel «6S CY 9€-T -6 |000'I |W" "du puwy osse#uT\ZI-9 _ GOT|FI-z ae 801 Teter 00's Se —lere Yee SIb | OLIP |9z'P 9 | OOT  Of-1-9 |g9e |" du VY atqug"Tesouen|z -T LT |Z -OL HI | & HST Me aT 
002'T * “ry or 69° est 6 |6 9€-T -L 009 =| II" sau uoACY [Vysnpuy |izZ-¢ %Cz 1z-6 oF |*ez ae at En oor'br «fet +821 Het Sst | sezp izoIP 9 ; 6IS 4NDD* ‘du equa ferouen iz -1 %S (€ -OT *8I | Zz 9 nz 9 
ea) DOL" +. Tt | 02 mE hs OG-ST-ZTIOLZ'T 'MUTOT$ SuyupeM Uvpu!Z -1 %F loz-F “ET Kz + 006‘ bal % L %L | tozp ise Vi 29% = Of-T_-6 i882 =|ZTD' “S$ ezUOIg peseUeD|Z -OT L ITT-T ATT ‘“S OT! S HOT 
Out + |%69 89 7169 | °** ‘Is 00° z a ee | t 1 183jUa) souNTT 9 = BC } 5 > Ges. - u0u. . - oa-  aom _— ee - =? ee * Sy Po 
' : . ISt-2 . OL | OF ses ‘es + 99 ouou, 841 _ OFT  SFTi 166 96° IT “OZ 4 00° 9E-T -L |T6 du jd g¢ Zupyegq fpeseuen)ez-T THT\6Z-2 HOSTIQT-€ _ OST! OOT HOT 
a0 00892 T tines os 8 | Os Sep lec'etp 2 |"’ Ook 1-1 -6 (Ost |-' "3d 49 TesZUAD SHOUTING -9 0 (Zz -6 MPG | ST Hee 5 os | 006'L |% —|%er MFT Yost | oF re M9ZIO OST = 9E-T -8 [eg T DAD “S$ Supreq fwseueH|sz-F ROT |OT-6 , ST cL. er 9 Ser 
00L‘0T be 9c ,,o¢ | Weep /Te'eP 2 |’ OOT TE-T -6 |SSE'T TI" IVHENAD SIONETINOG- %8T |S -6 8 xe 2 Het fist 00.9 «6% +/%cz Meez Moz oz 8 =let’ «9 1° 06% = CE-LT-ZT/ETe © |SV OS Meudsy fesoueniz -2 Iz |9 -% RPE |eIT Hee | et Tez 
00¢'F ie % % | L9°TP |96'P 9 |"" 909 = OF-T--8 [ZIS‘T |H “OTS 4B sO,0%y ddnH iz -t «TSC 6t-z tu 00s's (ST +! 09 els %O9 | STI (ECL 9 |S SAL8 OE-T -L STO \LWD IdeuBL soy UeH\OE-F AZ S -Z | £9 |Meze ge oe Sect 
~ 908 + +|%er Met Her | of 16E'T 9 |" 9G ZE-Z -T |L6S'l |\LIWWH' ‘du s0,0jq UOspnH |} -¢ ET |9 a 1 | 6% | 0OT TL +|, 80t £01 eOt| ZI |€9'% 9/0 OST gE-T -L |08 “""jd AUT Uy TBLIUEH!e -T _ LG |IZ-F FrOT\wrs Hoot 18 
oes ~|Stt xt It | T8'9P |SL'9P 8 |S OO'E GE-T -L \zg jd UB}eqUeK Y uOspNH |iz-5 %s 9 -zZ tt 4 Gut %92 0092 *% +\%1r %OT HIT | OrP |zoP 9 ‘ 00f'T |NVD' du AU] wy fessUeH!9z-¢ HS (61-2 Wel ins “LOT “5 “IT 
00e'e riMzc “tc Geol get OEE BIO netsh Sep OU PAL SSHEMUNNN © wospantiot-o fe |éz-t # ty oe Zt | suou, cot TOT 90T I" ‘ID OST 9€-T -Orlc, ‘avd "34 98 09 Meuuenlzz-g Feot\zz-¢ Hoot)" . 
ooe'se | 1% 1 iSe. get Bee | BST OE OO IO Seits 98-06-9 |96) |MH"""'" S$ Punog amon itz-T Hep l6t-z Yrc Hse 1g | 08% 9. .9f %9I | oD lerp ¢£ °% , Sete ett lOvD: du 09 femouren |TT-¢ %IT [12-1 MST | 2 Yer! 8 _ 0% 
a 8 “18 o: | ae ee '890'T |OH'*"""'Sz$ NO woysnoH!) -T iSt-t Mat ina? oor % —'%9 %9 %9 | LIP lerp 9 |°° OMe 82-1 -I i86t wuodu v OO TaIMaVD!S -t %e is -s %2 1% eo [KT %P 
00z 42 +|)G2X GL GL| 16% (ees 9 |B OGL gE-cT-2 lost |°""V e0UNUTA PlOyssNOHisI-1 %c9 luz-s %o1 6b = ee FG | (06T €+| 6¢ %9E 6f | O6SP |L8'ZzP 9 | OSI Ze-T -F [SE du jd pz 09 senmajoc-— Ate \ez-z Kec \%r Me | ¢ 
008, RE +/HSOX | £9 MSO | TSOT i90°ZT 9 1B OHLs 9E-CI-L |f1Z |MOH'0S$ Jd UA DIOW=S,H|F -9 %FS [oz-1 32 06 T-|  ® $9 86%P [ft 9 | OST Ze-1 -F 96 |Ta‘'du 3d CY 9) somMa ILT-T Sexy joz-e Sk | St )«6Ss | tt Hee 
ort | % ts Ee BR a SS BS eR ‘ad AoussoH-onepnon |Z -2 ez |+ -€ fe 49 Ie Ke YS CU0ts OZt _ TIT O2T| SLR jOS'7S 9 |O OST 9E-% -IT\2T ‘Jd SUxey-prodeedg | -9 SSITlPI-b | CET yet SEI\HeEtt HO9t 
oot = pi Ty “2th | LTOT 1$2°6 89 |O O%Z9 9E-T -OT/FLT (HH V AysseH-aepnogs ic -9 %.6 (0z-z %FF (208 2 | It 00F'ST €+\%9z %e2 Lz | 99° jez't 9 |" 96% 9€-T -6 962 La" “OLS #Bxey-saodeora CI-L “Ez |b -z “SE [MLT “hoe [HIZ ‘oc 
auou marr Sey Gt Gz'8e [EV Ee VIN O0'C: 9€-s2-6 \Tce INH SUIUI onwssowoH|s -2 FIblg -z Fes! SEE SEF OTE mony | oFe He 1/28 M08 %16 | GFOIP igF'9P VID SLT 9€-1 -6 le . iSia"'3d wouNS UuBaA fC -2 | £9 [I -OT 16 OE LOL | 0% | £9 
oes «Me +| se Nee se iger ioe vibaets see ie ‘74 L$ swans AWOH|LT-Z | SOT/6 -L | FIT! ° go 001 ‘TT 1 +\%ze OF Mer | TF 89° 9 | 00L 98-1 -8 [009  |HLa I$ eAUReNWUNET\C -9 KOE \6t-6 Aer \%Ot KAGE |HALT Hz 
gon'oe Ge iMac ce Hie Oe Oe Mig SEtt SES -Tloos = |ATH’''' du sung KNOMICI-T %Et |t -8 Yee Mer Nex |, Zt oe | auou, OIT OT FIT] 1'SP [TIP 9 |“ GL'T 8-2 -T \st [°° du zd aoreouMm soysod |T -2 %C6 [1I-Z | 1ZT S09 «TIT! oS 8 
af 7 “oe qe] £s't 9 I 262i = 9E-FT-8 (002 TTTH " -uOS ¥ sepuBTIOH |Z -1 «6 |e -or %1z |Me9 TT COC ooc’s |% +/%re & SSE | S8'P i9e'P 9 see oeE Ores Oe ee oe 40980 \O¢-F ‘APS |\LI-S MRE [16 Of MS a 
a — 801 NSOT RG60T! 68'RP ITS'TP 9 iO Zt 9E-T -OTiZzE | “3d c$ sowuand PUBIIOH |ET-9 — BOTIST-8 OTT OST %1t +! g0Ix LOT sor 91S WiD AZI'I 9E-St-2 |0z Jd OG'¥S AdousyouWPOOd (0Z-8 «BOT TZ-F mr 
006'E 1 +\%ee Ye 6 | ze'IP izep 9 |'°0c% Ze-L -2 \Zey IN TH'du sowuN| pusoH iz -1 %oe |¢ %oe | %OT ' %I 4 or | FT" , €-SI-L |$8E 0 |g - py 
_i¢ J ; | ! € \6t-2 See \%S koe \%b ROT 002‘ eT orx Hee Yor | F1'l WE WO UZ 9E-CI-L [p8e |WAa OTShs0uTYOUNE POOglgz-9 | Ze |S -£ 6e %0e 
pon _ >| peor Peo ror ro'6 [TRL «69 10 OO'T 9E-ST-IT'1LZ | ** Jd _ @yBjoooyD AaysseH|gt-6  ZOI|S -Z BIT! FOT STII! ss Kor | 0092 % %p 86 ¢ : “"|"* 96% O8-ST-ZI\08T (Z1A'du sorq soqeuemogd |6z-s %e |Z -f it “AZ Zz “LT 
ot Fee NR, 70 | SB BLT 8 1D OSL = OE-ST-IL16ze  |ASH "du oswjoooy) wesoH|sc-6 “iss iet-T os Me ets (Ker Ye | OT % +\ 0 (0f Of | 92’ [LOT 9 |O 2084 9€-T -Oli9ez \OTA du V coygumeyssola |Tz-E oz |Te-L ze 6t Soe | st sz 
OET  OfT! E9'FT [SZ'0T 9 OSL 9E-FI-IT/L6 | jd 4a9pmog sayno10H '¢T-g QZI\LI-® GET! zZzt Ter! Ir %Soz 00F ‘St ++, ge SOE “SE | LO co" MET 899 ula” o> *0NNUTA \CZ-6 AOE LI-E MIL Mee Mt 9T 
005 , L +|MEIT Hert Wert) 10% [tse 9 \O SzT 9-Sz-6 169 |OdH''du pmog samomH |fz-T _ 8 |Z -6 _9TT| TL _06 |_6o %Is | OOLT |% Ly oy Ale | Fs" 80'l 9 © 9H%Z9 OE-L -O1'szs |LSA'du #91018 FUN 38414 |0f-F _ OF /Ez-9 08 baad so | £¢ 169 
008 ‘92 Ss +|Ke of “GE | 6L 0s" 915 96% 8=— GE-T -2 ZT OWH: du 40304 Sojnos0H |08-+ %Oz |Z -T “oe | Tr Kee MS “%zr 00L +\%bOT . BOT SOT) 29°F 16S 9 |O OST 9£-1 -6 \ze¢ jd OnE, 2u0W#ONA 9Z-Z HOOT LT-L giao “:ZOll TL 7126 
auou, z9I gest ZOT| GL'BS |ZT'9S WI SLT 9E-T -OT/OF Jd %L (MD) CUNPH |S -2 ROCtit -g erl%eexr zoti%ezt est | o0F's % +\%ez %8z %6z | IF OL. 869 |8 206 9F-0%-2 |0GZ'% UIA OTS PL su0wwoAlZ -t “Lh |TI-Z et “sz |KEt Moz 
auou, | get feezt Heer! SL «ze «VID GZ T (9E-T -OTloKe =iHD’"'Sz$ (MD) UH |pI-C | ZIT Lz-1 TRI! dZt EBT) TOL. Set | auou, Hort HOt Ort) 16 «68ST VIO Hor ge-T -Orize jd OD #u0g SoUgA |F -T | OTTIZZ-F et gOt $Itl 148 90T 
00g FOr "SEO OT BTE |s6'% 9 |OGZT 9E-T -OL FEF LZH“SZS S#¥ID IV-19Z8H OI-8 ZOTI9 -€ eet! a. O2t) $2 %96 auou, - | ye oe ee | 0F 9L Vl°° 906 9€-08-9 00¢ |Taa'du 0D suog suena liz-1 %0z \TI-6 Kor | 9 Sz | &%  0F 
oor'9 «1% =+/\%9 “ig . STP |20'P 9 |" %%  6Z-I -OL/ESE (GAH "'‘Z$ APom SoXuHoc-» %F Ic -e 6 ~ Ho |r %9 00z'z 1 +\4te ‘or Ate | 9s (68% VIS 209 9€-OT-2 lose'l (Xda OMA Oug-AINePLAlOL-y _ BE [FI-z Her \Haz Mee \%Ez Hoe 
pa set alot oso = isa’6 8 “Fereuse-z “I Le "mm 3d dowy d09 yen \Zt-c Spore 1 | ert , err\y ex ze | 008 2 rites Se Gee | GET Met V6 206) BET -OIele  (sda-du sodes tog adie -« hoz if -6 ‘ee HOT oz | Oz Te 
os, = + |ST et eS | So" me O9¢ |LVH'IS V 4ewy d> WHioz-T zi icz-e %OT [Ke %L 0082 +\%e %F SF | TOTP [TOP zti'° 90E If-1 -6 Ore ‘SMa’ “du y 4oyeMA Padiz -T Mz ive-2 feo |% eit 9 
uou, LZ %1z1 S1'9% 96% 9 Doct 9¢-02- OT/0E Jd MIVM-UONIQIUH f -T — OZT/FZ-6 —-SZT 66 Ter 1g _ 00t | 00T +| 9 ee Be z 9 3% TE “I [00g +=|MUA'dU SMM MauIB Ded iz-» f | -£ Sc | zc He lz ts 
o0c'S |r 8+ for | Bb | O8 16 869 8 908 69€-1 -6 \O86'T WMH du sou MTeM-QaeH|z -1 “oF if -o1 st | gt %OE | EL FZ 009'9 + |%, %e %6 | 80° 89 20L 98-1 -OT,00S LWA du yonszsojomped |6 -I HL |b -f Ket we MS |Z eB 
os t *EOI "EOI %eoT) os us 9 \O SZT 9-1 -6 SET |YNH‘Jd c$ (WY WW) BuUeH icz-9 OOT/ST-£ HSOT/HOOT SOT! #8 "eTOT | 002 G+) +6 16 $6 | ZEF jO9 TT! 9 SLT TE-ST-9 |8z id 0S F UIW PPA Of-f 169 9 -— TOT FS G6) 2 86 
09 % LIT LIT SLIT SG°S = iGB"GT =V!* «OSE gE-T -6 [FE 3d 29 YOVA UORTUIWH IGT-SC G0TIS -Z GIT) £9 _ ZIT oz _ oY | OOT %I—| 1 %F | 623 |€9I 9 |-° OO'OT 1Z-62-9 6F S401 PWS F UTC PAAlOT-S LE 9 -E 26) OF ZL! zs LOT 
000'L T + jez 0% Wee | 22" 98° Vi"° 9t «=f -6 00) MNH‘du 4OvEAL U,3,0BH IZ -T eI I -OT zz %o Mr ME IT oe ee + «66 66 _ 66 | LIST (F802 9 |O OST E-T -6 | FF du jd 41 ¥ 34U3VI Pea |e -T 8 \IT-8 7166 | 8h G8 [hE | Zo 
oes | + '0r Ot “Lot | 26D Itt’ Wi" 90 _—ZE-Z -Z 00} IDdH'OI$ Wd (A MA) MVHG -T 9 [oz-g “Ir| + 8 [Me %6 008‘ % +\ oz MGe HOT ITT (|IST 9 262) “EE-F -T GZS \LTA'SIS AL ¥ WUSVT PAA \Of-F "ST | 1Z-6 wut %o “IZ! + AIT 
09 ' | GE BE GE | SLL |99°L 9 [D O%EF Of-08-6 [09 |°° "Jd 49FBM HOVSUOMIEHOT-9 CF |F - a St te | ooc'e (%e +\%izr SPP MSF | LOS [GOS W/O 90S 98-1 -6 sze ifva ‘OzS UBNg OprEfea |pz-z KIC F -6 
00s A + 8 88 MEE | FET (O8T 9 |S 262 9E-T -9 808 iYMHSZS WLVM HOVH 4 — 6 |€ + a %LE %OE Hoe %9Z euou, 6LI O61 00% LS (S6°IT 9 |°° OST 9-1 -6 \I9 3d of W-eMUBqIeA 2 -t = “AzzI\ez-6 ont SIl_ S2t Ms 
ot ‘ SIT Sit. Sit! ZIP \Le0r 9 OS'EU 9E-T -6 [0Z ‘30 1ST IS 893898 FIND /FZ-T SOT G -6 HEZI| SF _BOT| Le £8 009‘ 9 +|\%S9 09 %99 | OF 9ET 9 |O SZ E-12-6 8b |WMA du osuopy-syuquiud |, -I Mere € -O1 799 | LI AGE |Z fest 
Cort Sta +iee See Msc | +s lon; 9 |" OO'T «Of-T -2 '86T «rp du peas sarwIS simp |, -1 %Ez 8-8 9 | ZI Kee MST ZF | (OE +\%et Het Ber | ssp iso’ 9 |" ° peer. a jd OD squequiva i62-+ 718 |Sc-f HSt F ost ME Sct ‘ 
00e'T ge + |fus H28 “LS | 99 LLT Li°° OST TE-T -t IStt “3d JON ¥F ONGOW ‘7IMH |Z -T HOE \f -O1 HLS | 9 ve | ZI MSE 0sz —|%e red 1 6 6% | |GGIP 9 | oe IdSt$ OO SMNV@UIVd lf -9 Se \cc-e wo % KE a, 54 
00¢'2 we + sat ST ayer SFP SF IP L si LEL «(ND 4ON F qow ‘sInH /z -T %R |b -P NAL! & tric er 00s —|\%s re %¢ | 8tP igoP € [°° O%M eCe-If-L OSt Oda’ “du syng esuByoxg ic -t SP i6I-f 8 Zz 9 £ OT 
OF o €€ Of AEE | GRIP IS'SP Wi". 00% 62-2 -1 |6I  qaugns Cureuwwuengi, -2 | 9 [6t-£ Gf | Gt Yer iy Te | Oociot (He +|, te ree ‘ete | OL'T [FIT 9 1° 90% 98-1 -L be =|AAG “S$ SJONPOIg SUBAM IZ -2 “Ez ig -E “OF | St Hub) 6 Lz 
00s f S&T Z RStip iste OW phe —_ soe 6|SD ‘du 4ng owvuvjuwny') -2 “%T Le Ke | iT z “aE 00¢'T 1% —i%ET et "FT | 6b oo" 9 |d 9E-T -L |9L2 9=|NA*s$ UMNoVA SYN |) -T zt jot-@ “st (HOt “bt | 2 GET 
00s*L + se es "Bs | sez SZ 9 | 908 9E-1 -L 1629 AAD'S$ 4109 punoyfasH|ti-¢ %ep iLz-T %os |Kor MeL | ez auou, .* 89 ao ee “10 DAL8 9E-0T-6 OF \da*** OSS 81d VY 4G OT-T 89 ist-r 69 %89 f2 OS 89 
SVS |23.YO|\IseT moT UsIH! ~“CEET ‘VEST | "POLL'2IBY “91GB | SOO0T | +. UOTIBIASIGGY Jey} jaeq mf a “OT U3TH Ssaes je2,yo\ise] MOT USIH) “SE6T ‘QE6T | POTT'S7BY “9IGQe | SODOT | eeUONBIAZIQGY JeyNL j238q MOT\e7eC USTH|MOT UITH|MOT USIH 
S.NOOAA | 6.NAA| © 290-6E ‘Cog ‘uwys Jed | “og “Abd post pue syooig Sostreat Brat peel beak | peat 8,H299M |8.4M) € 190-82 “das ‘gawys Jed | -ad -ABd |paysi' pue syoois \eduwa ed geet} seer | Peer 
ie ¢] —2308y SAM — | ——saujuieg—— |~pu,praiq ise] ‘sug | -asuey 8.4m —| —ssuyuseg— |—pu.pirg ise 1~| ‘sus | | 
fo)) : ‘ 
+i 199 ‘Aepameg panuiju0j—a3ueyrxq 4901S YIOX MON—SuoNIesueIT 4901S —pepugq 499M Jepuse) Jog 














499 


THE ANNALIST 


Friday, October 9, 1936 












































































































































——ssujuieg——~ pu, piaiaieerye 


‘sug | 








—9Zuey 3.4m — ——s3ujulreq—— |— 





€ 290 ‘Aepinzes 





panunuoj—esueyoxy 401g YIOX MaN—suonoesuesy 4003S 











009 € + oOo ALE OF | 88°SP |OT'SP ZIi** 90g 8Z-I -L \TZt “*w jd weg eng uued iz -T BZ |PE-£ Sr | 8st 0c } zt ze OOt's T KI B.. \3 - ee I ‘ 0-0-9 |00c'Z [HOW du (eo) JT s0yj0OR_ IZ -T jot-z %IK IK I 1% “Tr 
006'T i ~ 9 %9 | O6EP |49'EP ZI\": 90S 8z-T -2 |00F Ox eee, ee alien 4 aR ry Ie St Re ouou, Slee ler vio San Oe or-trlaee one oe mlaenele “E oe iste tt | 00 Ho | 8s 
oon, 1 tie, res itz Hee 3 i See Se-oe-e leso'z irad'--'du (> fp) uuod let-e 69 |f -O1 eS [MLS RPE Gis | ove:zs Og Is: ort 9 | 20c_ 9E-Ct-oTlonc's IM du prem Kromossuon |, -t NEE lez-6 Sos |Mte Yor | oF 9 
009 et +! so "eo LT 9 10 9GL © 9E-ST-6 EF Mad" “du Paod F mowedl12-8 | 09 |Iz-z EL |Ft0 a hg ont [$65 BST 8 \O. COSt OE-St-G IFIT'T [OLW OLS WouD oyuesUOWIGI-S . 61 [9 -f | COT! Go TerE | GE SeI9 
ooe'zt i% +1 © Hg | oe: b 180° 6 |"° 90S ZE-OT-TTiL0S ISS‘ ""€$ d¥0D seep100d |Z -T KI if -01 . E-ST-OTIOSS | MOW 07S tedi¥D Havyow|sz-8 ET is -F %Ez MOL ez Kz Szz 
ooo'e | + /HCT BIT Het | wz0'P mer f |: OO Gz-Fe-eI\vez'T |MVd'du aesoUW ouREE joz-a Mor |se-t Bit a ait Ale core | Store sree f |:: SSF Tet OvletL |." - 3d supa LnoseiHt If -T IIt-e %e IAT Hy ihe Me 
$09 Or e i $ $ | oz"p fee a: -. 2.9 ih Kee ‘da veay Serousted (e-t Ky it -b (or! er % z 00S ‘ZT 99°9P [SOP 8 |** GLI TE-08-6 |LE9 [AON a xoL 7 ues ‘OW Ie t i lors ee let 5. ‘s ie 
00L'9 Ie 3 sz Hoc MS |’ «FT «9 IM O%ze 9E-T -6 | Wud" soord gem sonred)ec-y 8c |9 -F G8e |g la ges 009'9 Beep le'sP 8 | OO'T OE-TE-2t/608, |LM' “du xoL y ue ‘ow lg -T Ae tz-z fz % |e Ut 
oor [A —|) 2b KIe fb | GL = lont Ztl'* 906 9-08-6 268s Odd‘ '- "du saeq ‘omaealy -§ ROP |ET-Z - yas Yu ¥ ie oe e So 7.1 we te uen one da di03 as ig -t T \9t-€ Moz |SoT yet art oat 
oos‘k =|’ es %Z KE | €0'P |L00°P 9 1°" 90% —6Z-OT-L [260° [ONd I$ WO GIA AWWd|L -2 AE |EZ-T a Kez | it ee 00D | a —_ le'teps | OO%  ee-LT-oul |: ae WSS 7d 38 ‘KZ z |8 -2 Maas + Bt HE 
oor §=F—ss/%& Sioa se oz | +8 \$8 9 \"" 9GL  O8-I-2 l6Tz Lid T$ PAOMNL F AVA lEt-T ALT |L -6 AsZ | __—s | LI-ZTi9et ‘Jd WSS 8 d 3S ‘WIS - z loz ‘AS | Tt + \%L 
corse (M, t(Mer Ser lere (eum gcc. ccc love [cad pe ad gumommammaiong Me, lowe, Gar me, Bar|: | Seer Heap eae a |e eerie ey RSS 8 HIPC EERE FR 
Gaoore +) ot EE Ne Be cot sear ae bea i ad ore ect ME ESE REL BE | Lap (BS yi Mews wears lao AS od Seat ohowe wae iget Que Ree Say [oe oo (fer 
auou, | €Orx * SOT \00'S2 W/O OO'T ge-gt-oTl6z  “""*** jd $$ OD oussseseg |0E- . | » 49 | = mm NC (8@-£  %zr |%E L |%t %e 
00% %I —| 62 LL 6LIIPS (LS VIO 292 98-92-6 [91h lava’ "du 80D oulsyered|sz-b — 19 [ZT-% HALE {ete 08 %SZ a . re {96°96 8 o ost 9e-T “. IST —— z HM UO UUIW 6T-9 AQOTITZ-6 OTT] GOT ATIT] 28 LOT 
Cn el a a a gn ae i a ie lire gio ort Setei ae” |e cd desu ust BES Br os g 
oe 1 . i, a a ve 9 |"* 90% 8e-Gt-e (20: [aad weaEwied soury-ued|y -g Her 6 -t soz Mot . Iz | Hor | at 88°9 |860T 9 (5 00% 9E-I -2 |96 [3d $$ POA 1003S PUVIPIM 'Tz-z _ OTTIOE-= Mreti Man marrl oe m8 
‘ 7 991 9-1 - ‘ % - 3 ks ¥ "eo 6% CO b 26 SS'%_ 9 10 96% OE-T -2 126% IOAN 'POld 19938 PUVIDIN |G -I % “6 ¥ oe |¥ 
003'L2 ih” %Zt ‘HAZE West | ZO £&% 9 GE 9E-T -2 1000'S IM Vd 4D 10;0W PABHOwA!Z -T %9 |01-6 Aet (ne AL : PH 2 l0t-6 ‘esr ims Kee |KO “IZ 
as % +\%st “vr %GT | 9¢ ¥9 9 |°* 9g €-£2-Z11000'L |OMd HO 390M OsPVAlOS-b %IT |Ot-z st l%o IAS KE |} OOT‘dz L& oer 9 ; 9E-T -9 [898° Za" “OTS 994 9U0D-PHN |Oe-% MALT If -oT “Oz I%6 %0z is PT 
Gabe, : ASPX “OST ZCl| pact =|SOLT 6 GI-L. |0z8 “Sa PL ¥ PL UPC |g -T OPTIOT-2 ZSL/ALIL AZdr Gor , Ott | iz $8 dp RP Vv ‘ O£-ST-8 262 ld" * “S$ seddod pureIW lg -T . %o [et-b Her | iz %9 | 9 
os % Het WVEl LET! 08°F 866 6 9€-08-6 [G08'T [OVA PL V PEL WPedls -C | SITITT-6 | ZhT! OL Set! 69 7198 | z SPT re ov . 9E-T_-0T/000'T |OOW "S$ GUTUOVW VISCO |9 -T Ov 12 -6 Ab9 $e KZ 
009'Ft (49 +|%e1zz Ris HZ | SIP |ct y 20 ve-1 6 \00e |Sad WNW WAIST-S Yer |Z -o1 Hee | Zr te | Gt ME <a o8 9 oo =: 98-089 199% |LLNA'AL UWF WMOW'G -C ATE [08-6 | BE "Sz OE 
00%‘E As "eg zs 6S | SOF 00%v Z 9) B-9L-Lti609'T |.LId du 3q4y] 91384 |0t-F 204 LZ-L ess |. 6 9S gee it = $8 P we 9 GL" TE-1 -6 |+8 jd 09 a €I- s 09 |t -O8 Hos % 862g 
00L'S Ze + |% Lex 9f BE | 6'T 69 °Z ZU O91Le 98 GT-O1/19Z'9 \D0d 21a F 8BH WBPValII-T Z € \0-L Ww \*er gre | Rot to hd noe 9 & 20S 0€-T “OT \0Z€ xO ; tS » A ne Aree | 1ZZ-S . ¢ e ys OT | \"e tt 
0bS'Z = %6 “8 20 0z ep €e°LP 9 00'T LZ-Z -% \0b du jd pz 38809 9434Ud|\E -T oy 62-6 got - t 5G at rr by - or on Gol 9t-2 “Tt ele SGU u oo : aoe bd | K W te-T ZySS 82-6 ‘AZS i 3 9% ZY 
0S0‘T “1 +\_ LT Gt %st | 88°SP \eL'9IP 9 G2t 8Z-L -2 Ict {-du jd 38 3suoD ovals -2 He |06-6 wet ne OT ine = % " SL ZI MbZ|"° OG TU OE-T -6 IHF du jd di0D PCOW [OT-T HL6 |Z -OT ATITIHLE 26 | 
OLb‘E % +\%3 ‘er %8 16°2P \€E'sP 9 veT  OZ-1 -TLIOL IXOd** "OTS 38B0D ORCA IZ -T HL |TT-Z 76 t ‘%e |\At_ *%d 4! 62 bl £4 z6s_ IVAW du di0) PWOW'Z -T %ZE |bZ-E GT IME eb is “AS 
000‘E % +\%LIx %Or Y%Lt | 80 lever vid 6% 9e-SI-2 lhe |\dOd’ $$ SHMHSLA WV al8 -2 €t |st-6 %st | ot YLT |%9 veer - 45 \*8'OF =ZIID OST 9E-T -ITIce “3d 9$ 821045 BHA IOW |L -1 Hus 9 -b %2OT! an : 
00'S £+| Tel ASer ATT] 96'S [989 ZO Szt 9E-z -TrloeEe't |\AO'szs SHBID TI-SUeMOlZ -T SZIIbT-b WIL O8  Gztl 09 ave 4 [hE ZT!" * 902 YE-T -TTI68S TTI“ TS 84038 UBTIOTOW [62-5 tt \tz-6 “er is “Ker! 1 HL 
oem les] Re og [BEY ee Vio Lt See -s de 33 fenmgienst eae butl’ee “an inet “oe | Ooo't ia: ge 3 |. Oe SEES Ih Lome -suracem & somomoc's ME" (AE BEF [MST NOE hie me 
+ 3 3¢ G 3 c C14 “e - : - . B 43 é 9 | L < Y Y 
006‘ e4 301 git sett 90st les'L 9 |°° Spt TEe-T yet la 34 afd [2998 SHOIL -L OL \9z-6 _ bITI%eZ . Z6 | 6 Sz 00% ‘Z "96 |9F'e |L4hZ 9 10 OO'T 9E-1 -OTIOOE |AW''eI¥ld L wodseayom|9 -8 — ce le -T Gate | TET | "6L %96 
00% ‘ST > +\"St “Ot “er | LIT 16S" 9 |** DAZ OF-T -OL/THS ‘Oo ‘du POS SHOlz -L Ker iz -e Yor ("Ar Bit |%E 8 ree % | £0°T tO" € 16 20S =: PE-T -6 186L =|ALW' S$ 920g OrhQUTOW 167-6 HEE |¥Z-T HEF Pree wer Se os 
ye fe +| GET GET GET) SLT [sett 9 [0 OST 9€-ST-OT/¢c9 |""*" "7d Q$ 1OqWAIA SHO|Z -T _ EcIIZT-9 ETI GOT  SZt!_ z6 , BOT | OOT < Kez | 29 166 8 |. 9S¢ TE-T -OT1I009 | [DOW 'du 4 HH-MErDOW 9T-9 = OT TE-T be [ML | * 
009.9 «= /%e—sC«+ | HLZ #492 %1iz | vO'R ILE" % 10 29ST 9E-ST-OT1000'% | LO" '* "du s0;¥AeI™ 8110/12-F nye [se-% ME |WIT Haz ise" p61 core ~ 9 "IO OST 9E-T -8 [OST |*""9$ Jd SOI09S A101D014 |GT-9 28 {1-2 —00T| ty 
Gost _|%t +/%er %tt %et | 96-zP ig0'P “* 98% ZE-ST-z l0zz _|SdO*“#UNIOD ‘uNeyueddO |Z -T isz-E ot eb TT | wis A uidlitiinsigicaie seme "1066 | AUN" = 21098 AIOIQ0W IG -S ACT |6T-6 TI _ se 
002 %1 +\%eot %e0r Heot| 682 | Fret vib 00° 4 OC-T -OTltA [°° d dzoQ snqyuw jz -T ie Z %Sttl SL _ Lot] OL . 96 000‘T ist leet 9f-% -ITlOFS \MAW- "du G109 NWEQOKEFE-Z GZ |9Z-8 Mere | ge | _ ge 
Oe Te ee i Yee Sie mote aegmames st oil Wee Be fe ren we lies ite | cet manes Ret Ae f 1p ix te 
rs +| met | So" ay |" : - ; ‘ a ede Y 
006'zt [K+ /%er ZI &T | OT" ler" é iN ost 9E-ST-9 9 |OHO: ‘du OO "IIO OIHO |s2-8 nat fgt-t tt | 4] [*s. for oe gor | $b:08 [o2-8¢ se" Ties j abit $3 Seesen |g -T gris. “9 sort! +8 £0T! 6b KZ6 
Lr | lye" z Ke | rp fp 9 oe Set ig | lsau aoe Oe memsen re z \9 -€ * (SE + 0026 8% (TSz 9£-T 8 lage" Viv Ors 891048 aoa ce iv 8 e ig or Me zg E Gs. %Ie i wes 
09 % +|_ €¢ se esi" |'""* “lg OST 9E-T -L |0S |LMN‘OS$ PL IemyzION |8T-8 -_ OS |FZ-£ fe | &F Of ZS'Le |6T'O 9E-08-6 |b |" Jd MUMTY UOROTUIEW I ZT-T %ectigt-g _ TOT! Set QST|_ OTT _ ET 
oot‘oe =|% +/%8z sz | OO'EP |TzzP L |" ‘oGL ZE-T -% 108%‘ |dN’**** VA UPYWION|L -L “EZ |0Z-Z x | Sz ISI ‘ge oor'e | 89° lon" 9€-0€-6 sos iTUV' du HIy uosaTusEN|1z-+ Hz \sT-8 KLE he See |H%ez + 
0z ik — |%00T OO RID adits IS 00° 9E-ST-2 679 |XNN‘“OSS [8IUaD YON |, -F %16 Io -8 zorlHon nH | 18 "26 : loop | tI'Ip O€-LZ-Z1ISZI | LUW ‘du Aareg-uyyreyy }gz-+ ig -£ 2t Il + ZI 
00e \%z +|_ HOT . ZOL_ BOT) LOLI ([€9°L% ZIl°° OST 9E-T -eIigse ia du jd PAWWUHON'Z -t _ 86 |TZ-L %90T!_ LS ZOT|ALE Hp 00F 'St 9e'IP l€L'P TE-T -ZT/00FT [ITN dU PIA WeEsIEK |Zz-T a Ig -€ %6r es +t (%8 %6T 
00L \% +(/%oc so Hoc | LOGE |FS'bS ZT|D 992 9E-T -OT|L09. Most 3a UvO}OUY YON 9 -2 Yezo [6 -9 6c [HSE Co! FE SF oes" T 4 en oS QE-T -2 [FOE =| TS WOMMOOU-upEWic -¢ — TH IC -£ | of Mop! wt ae 
ooe‘ce =| HT of LTE Of Be | ETT [zor Zt/O 29% 9€-T -OT/e09's vn “du uBeoproury YON |0c-F Kez liz-L Hse | 6 gz |%or oz Oro ‘ eo. cater, wey” eee Lt “3d PS AW 3S WMIVWiL -L Yz lst-e KF | T £ Tt ¥ 
ooz‘tt |K% +| 8 s |cop |co 9gi''s SE-ST-Z |SEF'E AVN’ '""SIAW WY UWON|9 -T %9 J6T-£ %OT | Z %L |%z 8 +44 06" '€8°T ¥Z-1 -T [9TT jd id AW 48 HIV |OT-T T |9 -> ¢ ec | € ZI 
os |, U+|_ et EI SIT] £0'09 [08'S 8 |O OO'T 9E-6I-TT|0EZ |°°*" "3d 389AK F MIOKION |ZT-¢ SOT|T -OT SIT] 66 80T! Z8 S100T 002 oe a | WR pe 3d 4M 48 WNTEW | 1Z-1 8I-£ t He orl 8 
008 ge + + |Hoee 082 vase) 88°6 = |EFET 8 | 00% YE-GI-6 [LF0'T |MAN"UIOI8OM BF MIOJION |Z -T —_OOLZ/FI-L _ OOE!_ BST SIZ! TOT | LST 00f'9 : ca Cee whens \90t juuwe’*** 44 98 UUW IL -T HI lé6t-¢ | %T Zz 
000'T | %I |€S'tP |26IP 8 |" ST 62-£ -2 |O9T |SN‘*” WIeyMOK WOPION|1Z-8 KI |LI-T \% z \Kt My 008 ee og" 9€-T -OT|TSS's |W S$ PUVIPIN eulTeWlOE-+ Sig iL -8 ZT | s %& ¢ 6 
0g | t a for £0T €or| LZ'STB |LZ°STB ip SLT 9E-T -2 [te du i$ r. ureeis A Niez-* %e6 \ZI-8 %6ot! 6L zor! 06 %60T 006" pik . eh Ra, SO |AVW' TS NO OQrwowreW |e -T Fiz |LT-£ Tt £ T € 
on peg ve 66 _OOT! LZ'STe |Le'STe 9 |G OST 9E-T -2 8S IANSN’du Jd 9S WWOISANILT-£ £8 [2-2 —00T! 69 %76 | SL %66 z 6I iz | ze ISL 98-1 -6 [08% \|LW'St$ MINS UBUquEy!s -¢ HLT \LT-€ | i OL Ker or z 
Ost |t— zs Hz | e6°02P |IS'€ 9 | GLT GE-t -2 |2z |"Jd %L SuppIMads A NiIz-¢ 29 |91-6 66! TS 18! ZL %68 o0L‘T 9t %9T | * pes , Of-T -b joss |" p3]Z pou Ay uBZBYyUEH|OE-F Nr ie -z Mez |\Mer _ of \*OT %EZ 
oos‘e =|. °° ~ let et te et |u ito 9 |. 90r 98-2 <1 [sve SSNS SuIpIMadIUS AN |1Z-F #8 let-€ SST | T Hs z ar ae ei! ee he Zé-T -2 |b 48=6INVA'P3S Sy weHequEy | 1Z-¢ be ig lOT-T Azg | 62 $399 | 0 _ 
00g \% € | 6s'sP iss'sp vi" °° fh |AUN'du jd sAmUWH A NIL -T |¥2-2 | c | T bo Tt Ret | Ld'P lor %9 6Z-02-F |SITE law’ * ‘du sorg jopuvy |os-9 6t-8 st | £ zt ie 8 
oos‘t |.’ " S$ |ctp |$t'P $8 /'' OO'T L22-Te-T [TSS |MO' "380M F IO ‘A NIG -2 6 |b2-% He | \"p a } &t ae eI es Rs jd resng HVUEH |Z -T y Ib -S HLT |b OT |%T 6 
sede site ame Me | tee Were |e AEP, [AN A Mieee ME Br ie fie ie S| Sooce c, itt|azr loser 9 lo Ges sett lor" (aN ICone wey Sumeogey (Oo! ME. tS ME. ayy Mag. E 
‘ | —| io % } “Tf - 7 -' - | * bs . is? . * * * +. - ee 
hd re —| “96 96 .96/ °° |" "|0 Ger 9E-T -OT\OOT IN’ "380M F NOW] ‘A N |OT-T 06 iS -6 %66 | 96 _ 66 | ts 06 009 | 8b %8b | 00'T isst 9 |** 909 DE-GT-b is0F xO Tedd) Su Wi9 -I pe ltz-6 _ os | at %ie| ot ‘ez 
oos't |% +/%T T Kr [sts frets c')** 909 = O8-ST-OT|FOO'T | MAN’ “du ssaysoauy A N|z -t ig -e mA IN Ht '% AT 006 'z OT MZ | to" 88° Wid OST 9€-Té-8 loze Vi ueprey bs uoMpeM Z “tT $8 Ist-b Kr Be Tt |Z Ok 
auou, * | S&T Get opti * bee ‘Is OS% 98-1 -2 luz |" ‘Jd S$ WOLUH F A N '0z-T drier 6 SEL\AFIT APTI! ZIT Ozr | 08'S 7s’ ROS |se't lest wid 209 _9e-T -6 loTSs't |IZW' “du 99 (H HM) AdUW lOE-F st IL -6 Kes |\Hoe As "ce Keo 
= aes vee 5 st 3 Vv $ walle 1 | O00L‘2z : ° -08-6 619 low: * Tlor- “i 
Sex -[Pslgit’ git" S| eon lor 9 | dee eeare (oor PY SMameu any ANlbce por ES Gt FT Qi") gor get | See Gere ate 2" (foes tows $ (Baer Sears (i [Ma eoemg'e Povsen(arsr MzdGcy Marden Mier) HF Mh 
we, ey ae My (RP RE EE RE RL mo me amet Dect Pes ie MAME Oe | Sey ac slat nae BE See ee EI See Seats Uae avira pmancntommlecy ariiet ert oe Be 
‘ + -T - - a | 00° P oe -ST- um pr) - 
oes, ie 1 yt leet We FL OE HT LR, lon Ue ANT furles ae er) 8 ase | Ging Se diss ere Tl Se SESE (ME (AT th" atqunmetle + WE Gee nae [ae Se Ree Sah 
; Z +\_ 8 . P : re INO" IS - ‘ T %6z |%8t ; S 2t 9£-08- ‘Vv AF D omAsmoy|; - - | 
pose Ihe +(|%eoo Bs Pid |SaP |4zT 9/10 909 9€-T -6 [08% [av "du eMeIG IV A Nig -t %ze le -or %99 [Sst oe Art ee 062 St %6E | 98'FIP IST'SIp € |** 20°1 ZE-91-8 ion aa3d sm no eure nol 4 4 et Iee-g utS igor i ie “ee 
000'Tr |% +\HsSt +1 | 63° i . 2) ELLA. 61S |dAN'Soenpuy yodMeN|Os-F 6 |9T-6 %OT |%>¢ or \%o st of FoI SHI! 168% |9T'TE WID SLT 9€-T -OTloor |°**** 3d OD (4d) PAVIOT!, -T _ ZHTIOE-T nage cas apert), Zo OgT 
| t+] S@ Te Ge | 9OTTIP |S0°OIP LZ |" SLT  Te-08-TTIOST IXON* “32H ¥ X9L ‘O Nib -Z Pr let-F ose | 119 ¢ 00T'6 Seez_ Metz istt lezt vid 90¢ 98-1 -OTizze‘T sore ‘OTS (a) PTBIIOT|8Z-F KZ |2z-1 %9z lage 9% "Er bia 
0z _ se 
Orr \{% —| gO 80f 6OI/ zo'6h l9mSh VIO SZT 9E-T -6 l6F “3d S$ (ff) AasoQmMen |, -§ Hporloe-6 G6otl -° °° |: * euou, ‘* Well! 86°6T |O8LT 9 | ZT LE-T -T |Z “Fd FIMO SOM-WHOOT GI-G = LOTIT -6 = ETT|%LOT | SIT/*EIT HEZT 
009 Ai | 8S 19 (39 | 86'S |F6'% VIO 909 98-1 -OT/c6E lease “du (f f) A1aaqmen |ct- “4 Ty lb -6 “es |Her Hiro | zt Kev 00L‘T Ob FOF | OTT jet 9 16 2909 9€-T -ITiséc loz: “FMI SIIM-W8007 |OT-6 — OF |LI-T . Sb | Se MIF MEE RebP 
ties tit Bor Sr |g te! 5 Boke Sean tee (mON'- “auron'emworeN Org Wor liek wat igs eet PG | Got He be oon loee 8 | Set geoetieury ey" ae oat surtlees ME ltrs Be Mh Bet § 
R + + +s 2 % ; y #2 TR Pet F 
i a a aR Me ee a ale aa Sig Marae (eseases GST See les an 2k ONS meaeedlens Mavic Year ma aiges tr 
4 + |"%EZT TL i 10° ** gL" -0€- ne yi ‘ LL | : ‘y MOF ‘Tt 98-08- ct | igeaipelabeh- a 6a + |TT-6 %z9 
b08't | A —| 6S 249 _09 | OT'IP iuz€ 9 |'° OO'T Té-St-s lege |OSN’** Aiddng [wuoneN|z -1 %er lor-s %e9 | 6 0z | ot oe 00F'S OF zr 96 [90°F Zio 207 9f-% trioge : Kise ‘du uogrep pnbry |--9 Hze |9 -F Mi | ve Hue Bo rd 
002L‘0z Ig + \gre go gr | }poe lorz 9 IO OLE ge-08-2 lBcT‘z [XV "SZ$ 12938 TVUOHEN [67-5 © |Z -t SL |%Od ‘ees |Hbe 008‘T 8 > | 29° 196° 9 18 9664 g8-T -2tlore las ****: du Hem wUVT/€ -L of l6t-z Sos |[Hzt | ee |HIT 
00t +| Roam ayer, Sire ae ReneS \L¥e't |" "3d pe XOW JO SAY 19UN |OT-T Itt-e “I In | tT 008 ‘TT of + |68'%D ige'ep wvi'' OO'T 8z-t -9 ItTzZ |MWI'**: du 09075 wuyy |Z -T %icz le -or Ste HET Mrz Met MOE 
auou, | ** |%T T ices Wace’) “Semiee. eats (8% |IXW3d IST XOW SAY BUNS -T % tre os | t | Z 00F‘T %et %oz | *** 109° ZI/O S%LE 9E-ST-6 |06T (IIT ‘du dng dymy Awri6z-b _ 6t ic -z Mex [Hot Kez | ot Koz 
00992 ig +|ASr Tt %zr | 18° 26" @tlO 9ST 98-T -6 l69F'S TaN" ‘YI F MOg feuOWEN |TT-¢ %s \Lt-% “pr |e +r | AST 002 99T 99T! £6" 26 e208 WIO GL'T 9E-T -O1/Szz “Jd L$ S124 F 3393377 | Or. 9 %09tl6t-8 got! TST %L91|_ ezt Hzor 
09 T—|_ Ob Off Tht] fez |g6'sz 9 |O OSE 9E-Z -ITlsor |****A Jd PVOT [wUOIWN |TZ-T RKLEt\sz-8  FHI!SEIZI Hovt|Hoor H1zx | 001‘z HEOr _ ¥OT| Z6°S2 16S WIS OO'T 9E-T -6 |LzZ‘z |" *"*** Gt$ AW FP S31 \ET-E %L6 |ST-T HOTTI%e6 zz1 Mae TIL 
auou, |) °° |L9T SOT OLTi Es'2t lerer 9 1O SLT 9-1-6 |heZ |" v Jd DUOT feUOHWN|Z -9 — BSTILI-E BOT! OST Hz9I! eer OFT | O0E ‘AZOL HEOT! Z6'S9 |16F9 VIO OO'T 9-1 -6 |098 |WI'StS SIOKW F 3909871 /9T-E 16 |9T-T STT| "46 get Ort 
cee (ire BE Se Sic Sees ier’ ete Sie mie menars METS El oe nce leer ae | Ste Sa A er ee ee eee re . 
GOST (Bs simee oe Sor [Ce fet PIF REET OUN sestasace Hen loe-y "Or (e “or Way [hme ee | ME SEE | cas de Meg Bt ie eo gr, wears tee agae rammonmarle i Mor ire Wit ie Sek be : He 
‘LT T+ : i, Pee” ee IXN°*""* ‘ : $ | 98-1 -9 [00 §=laNI"***S: 1a - P 
ot % +|%60T %601 %60T! 96'see l6y'098 9 1D GL'T 9E-T -OTITS =: |" "| Jd SpOag Aspeq PEN |9 -— %LOTIb -9 ZIT! 90T gotl 00r'z St OT 1OLT [89% 9 10 909 8 98-St-2 l00b §=lWaT'** ‘du e1oyg sousoy|2T-2 HE it -01 79! °° 
09 —|, OL | OTT. OTT] 96°CEe 16h'0989 1H SLT 9E-T -OT\Lo =|" v Jd Sporg Areq WEN |F -T HgOrlz -€ Wert|_ sor ert — 000'% Tit! 66% (|n8% wid sy 9€-6 -OT\L89 = |WaTI'* ‘du diog uvwyey|Tt-¢ a ip “6 TttlMLo %S6 |Ht9 »8t 
00L‘6T —|5Sz %% %SZ | 6F \68° 9 |d pd 9€-T -0T/192'9 |LAN'* "Sporg ATV IBN |08-+ TZ [€ -L WLze |%ZT OOT‘0E “Sr %o0z | zoe |LE" 8 °° M749 TE-T -2L |OTZ'T i a AOUBeA USTGeT |Z -T %8 € -OT %0z | Tt \%6 a4 
ooe’st |% +/%9zx Sopz Lz | EF Ith’ 9 10 OMT 98-GT-2 |8z9'T [HON'du v Sem ysuD JEN IO -T Hiz |tt-z of |Her 008 ‘9z at et 160% |@o% 9 | 992 TE-L -OTlzZz |*OS$ Jd TOD IBA USTURT |6Z-F 6 if or st ins st | OT 
SS ly intl” watt T/A EO SI St Se Su ogo oes Rowen thr SEC e gat" et Gay" get get® | Be mr “exis [toe Exlo oor ger on Oe (dye uly ond antes ye [E or tenis eI 
_ 4 -GI- - n6z |6 - 102, 4 , : -T -OTIT ¥ ‘ 
008‘T +/%et Zt %er | so" _— Sete Sages Lb |AIN' du uoRwAY BEN|0E-' KE |6 -¢ SCT | ai ri 00z‘S its yre | oF I86°T ZtlO 209) 9¢-z tose Lax "Gz$ WED 10g USJyeT\0E-b AST |e -O1 %TE [SOT %zt | It _ oz 
000‘ +|%LT LU LT | LT 29° 9 | 29% = 9E-0%-8 [00S |WON''T$ ewoy TeuOHEN |0E-F AZt |it-6 Aer Ap ST | is. 008 ‘OF I. “LT | $F" 68° 9 |°' 99% E-T -8 jooE "S$ ONL F GNM SVT|ST-L | ZI IE -OT YLT |K8 wt | L Het 
086 Tt +/4ve te Ave | tozp |66P Li OST tf-€ -8 lect |VWHO"L 3S ¥ 38ND ‘uVUN |b -¢ OZ Ie -01 Hee | FL Hz | et auou, Tl .2t/e@rp izor wi 9% Ze-t -t [cet Xu ‘du quudig, ouwy|Z -t HL | -6 Ser |S toe v1 
001 ‘8 ~+\"er “zt “er! zp lez 86 10 9G2 = 9E-% —-TLI0EL‘% ISSN'*4U MOLOW HSWNIZI-8 = GT let-z %Iz | It %e6r |zt mee 001% 1t %LT OTT «(192° «9 10 90S) «gf-t -2 lobn =| WWwd*****: du yoquiwy|6z-L ‘2ST |9 -2 Zz \*Iz Kee Nez KE 
006% ize +|. 19 ug 19 /s9% joss 6 |0 9G2i 9£-08-6 [002 |OEW ‘Oa * (a A) s24W |Z €> |T -OT_ 19 |. OF git | ot . €€ oth Tw Fei °°: jeov stl°° ess se-gi-sticg |°°°°°°°*° Jd 8B opejowy|0T-9 ee |et- L mos "er 9F | Zz , 08 
000‘0 +|%0z tT l9St (|t2t 9 |** GL 62-ST-OTIOL6 [ANI ‘OT$ dz09 Away |0e- 4 oI |9 -€ %ee |%P 1Z {% 16 “GIT O6T, oz “ez | °°" jtg:P ZU" OSE €€-ST-ztzor |p" 8V9 AQWIOVI1ILZ-5 Te-T “EE | iz | 02 Keo 
00” «| —| 88 88 Mon [Bre lscor ViO.sor 96-4 -6 lsoy lHamdu co > D auammlter “Sy ito Merl: <1 cs es | Bee x vst se eee wise oe FES ET |S -au op ae) evoumite-s ot at gt %SF | mee ce ce See 
cee (eM we allies iii SU-ath Set diet SOR ate gamete lig Mes es Wa) om | oe aha ASA ce a ee ee 
002 ‘ET T | 6% Lz ort eer ’ | She OST. loot ISNA ‘TS a a0 sumtnyy |0¢-5 %IT l€ -OT ys He Pat 3.¢% OOF For] Zev ‘ltss vic: get net - 1 |e DW '3d 09 (8 §) e38erH 6 -6 Torlot- Z SMOTT| SOT. ETT| TOT. FIT 
oor‘s | +| 4d z% | 6S l6T'T 9 |0 99% 9€-01-6 [OSS |MUN' ‘S$ eum AOZ;0M!Z -T Her [97-6 % zz | ct \%9 A9T 009'F 12 |9L'T \e8'T WIS 2964 98-0E- H gis’s |DM''' OLS (8 §) eserMigz-+ 0% |9 -8 Sez |\%GI YNLz \eET Nez 
00L‘9 = | Ser +! S6 %0OF | LLT 90% 9 10 209 98-08-6 II6E ISLA'du szonporg s0j0miloe-—» %8Z I8Z-2 Ard \%re Kee | ig 08Z'S See Ly \6SIp |8st' 9 1° 00% TE-T -€ los [**s*s"3d (a) AouuHsz-F =e IT -OT ALE | €% «Th MeL OTF 
ses |e3.yo|iseT MoT ysIH| “cet | “9E6T | "pors'eeu bx |S000T | eetONBAciady 1eHL [88d MOT USIH|MOT USTH|MOT USTH SBS [e3.Y|ISVT MOT UFIH| “GEST | “GEST [POLE “e1Ge |SQOOT | sUONBIAIAQY JeML (838d MOTI USIH|MOT USIH|MOT USTH 
8,990 { ona § geen: oe) “aaeys Ja | -ea |PaaerT pus sx203S | -osuwu Dd 9E6T H Se6T | vE6T 8. HOOM | 8.21M8 £ “390-82 ‘deg “g1BUus J | “od aed | |peastr| pue sx0078 -esuvy Pld 9f6T Se6et ve6T 
F 





—pepuq 499M Jepuses 104 











Yow IO YsSBo ul siqeAegt ‘¢ 
“YOO ys Ul eIqBABgs§s 
“400s SNIiqh “B1zxe AWB) 
“UMOYUS 819430 [[@ ‘(du) Aq 
PePBOIPUL IV SN[VA IBd OU JO BHIOIS.,. 


‘po 

ge seolid piq pue pexYse jueseidel 
uUIn[OD MO] pus YsTy Jepun soinsziy—,. 

‘@OIAIOS JQep IOJ speul sem 
SOUBMO[[G OU se ‘peyndul0d jON—z 
SUIT [BUOTJEN puBisy orBys g-T—A 


‘puePIAIP xq—x ‘“syooA4—M 
‘peulquiod ‘sjJ}o pue uOoUIUIOD uC—} 
‘diaos uJ—n ‘selva qunowy—1 
‘peulquiod 400}s MoU pu Plo uDG—d 
‘[TBIoedg—o ‘sAI}BINUIND A[WIBgG—uU 
‘pejsn{py—wu ‘uorepmnbry—y 


“ALBUlWUT[eIgG—{ ‘uoTjeIdep s1ojoq—t 

* peUulqUIOD pel19jei1d pu’ UOUIUIOD UO—Y 
‘uo!Je[dep pue uOT}E1De1dep 

s1OJOq BIB S}[NSel SB ‘payndwos joON—J 


‘PeuIquIOD sy00}s q puB W SsSBID—e 
‘Woweq—p 
‘peujquios gq ss¥ID puv UOWIUIOD UG—d 


*‘peiiejoid jo sessB[o [[e@ uQ—e 
‘yaode1 Wy19zRUI 4890328] Aq parsAo0d 
syjuow Jo 1equUINN—€T 0} [—90BJ [NW 
‘Ajuo Aueduioos jusieg—q ‘IIQBIIVAB JOU SeINSJ suvsu yUBIG 
PEGI PUP SEEI ‘TE ‘99q 0} AOIId pepue SIBEA [BOSTY—OO0BJ [INQ -1078] 10 


vEGT PUB CEET SIBOA IBPUS/[BH—V0BJ WYSIT :yYIOK MON JO AuBdUIOD sdIWsSI}eIS prepuBisS Aq pezode1 se oreYys 190d sJuluseq 





"Ot %0T 
zo 29 
“Le Ib 
$Z8 OOTT 
%6 OT 
SIL ET 
oF KL | 
%or 98 
"98 3168 
19 L 
a1 tz 
9 1 
wz, 
be a 
WIS Hee 
tet fer | 
ze “be 
OT . 6T 


¢ 
1S 
(221 


LE 
221! He Te 
“OL 
La 
18T 


be | et 

hfe 

61 | 8e’P 
"61 HIZ z3° 
et yet 


"OT 2G 
206 
292 


ITiZLE 
eel 
“OT| LET 
167 


esp 9 
61% 3 9 |d 
ee 9 |d 


%ZI | F 
19 | 6€ 
%bPr | 8 


at 
“zt \%9 rat 
"6 |KZ 
n8e \Aer 


oe 
et 
we 
Ate 
AT 
& 


H21 


‘zs 


AL du sayeq ouLict-9 %s Ig -£ 

jd 09'S 3sW A9yOBYL |SZ-£ 6S |LZ-L 
YUOL* "du 3sw s0g9IBYL|1Z-— UCC 8 -T 
° (PIO) L "I 98d SBXAL\CI-L 000'T|RT-Z 
LIe'T |TXL' ‘1S LT 9g 8BxaL|oe-9 %6 (9 -£ 
9E-T -8 [286 [SAL''O ¥ OD Wd SUXaL |9 -T %, |6z-z 
te-08-6 ssf id’ 9P¥a F PUxaL |Z -1 8% |TZ-L 


9E-ST-6 053" € OL" “du Mg FIND SBXAL|9 -L — SE |Sz-8 
“***"G@g dio sBxaL|g -— %8z% |Zz-L 
S$ di0Q uUueL|1z-F “3 ist £ 
HAVHDOLAVIAL|SI-S 749 
du y uwozsuywmds |Z -T 4g 
“** du uopsuymdgi¢ -t IT |f -OT 
IMS* EE WINS |08-F Ast |0e-T wae uz ‘ge 
“StS OD F WINS (8z-F Yee \9 -T z | eT Ye | 
VMS" '0S$ Wy Jo sJ0aMg |F -T 162-6 viel "Az 
* dadegq puwpayyng |¢ “1 | oe (S,21 H 
6r | s pet \Ser 
%9 |%4T His 
1Z \8t-€ %0F | TL Of | 
SITILZ-+ FetIASTE Zt! OOT 
ZL \zt-£ _ 16 |%09 ait (prs 
6 |€ -OT KT |%z 
$I |Lz-L WIZ |%z 


%s 601 Le ITe 
; 1ST 
esp 
66°T 
%LT 
L9"P 
%200°9 
gt'ze 
ST'Ze 
$3" 


8s 


SL’ 
z9'P 


£E'OT8 9 |D OST 
9Z'T 9 |% 20¢ 
92'2P L 00°% 
8¢o°T 9 |0 9G2 
%8E'9% VW 292 
9 9 9GZ% 
1%€0'9 Vi" 9188 
1\6e°e 
6£°Z 


9f-T 
9e-T 


OTISS 
-OT/0Z8 


jd 9¢ se1099 ABMazES\C -g 
AVS QHOLS AVM@AVS|6Z-L 
AU Jd pRoayeYy puByNy|T -9 
udu du pyor9qny |8Z-F 
ONY adojaquy uBoyie -T 
Tau “Teed 49937 !Z -T 
EMU’ WHOOT dAM PUTTHITT-T 


“*--O1$ @ QO-, Sploukey|6z-F _ OS |8z-I “eae [Mer “ose 
AGU ‘OTS V GOL ‘isc \oT-z “eco |%s¢ 19 
YSU ‘mou 4Adg ¥ ve | 
“Jd SpBI9K LIT|_ TOT %ETT|_ * 
WTe du s180Iy ¥ ze vist 
‘jd seuig y dup quae" \ge-3 t SIT! 
OI$ V 4 ¥ doy os0acy |6 -9 KLE mT 


GAUSS A F doD o12004 | 

Vv ‘jd ad jaa3§ oNqQndey 

jd 19938 oNqndey 

Ogu ‘du diog jog dey |oe 

AU S$ 1BQ 10;0Kq OV! 
\SNU° ‘18S BF Joujossucoy Z -6 

Sz$ jd sd Y-uo,supwey | -O1 H6T “yz Az 


lars 34 9$ w-worSuyusey |Z -OL LL %66 | 69 88) °°: 
“I$ Puwy-uopZuywey 17-8 FLT ec | L %0Z | 9 KET 
891098 PIQUIIPH |} -T Zt = La 5. 
(j49q0y) SPU)L -¢ ZT 2 Hi S6¢ "ge 
. (yeqoy) 87H |8Z-F LT | |S6r 
‘yd A2080H MNS 1B9U'F -T | OL tt | se %09 
HSU’ ‘OLS SOH AIS Ie lZ -T ~, | | a 
ost jd pz Suypeey > -T Yee 
“oss = ST Suypeom 2 -T 6 
Dau’: **** oc$ Suypuay |Z -t Fice SE %oa 
AVY ‘du upg soyseqhey|9 -T %8Z oI . &% 
ASU’ °83}0 T-908 "I Ay \ZT-S ai L Vw 
G Hy “rt Np 
28 26 | St (OF 


weit qeror ? 
719 te 
or | € 


“GLIT| Ib 


LETT! PbS 


sot 
VASE 


80TI9Z-Z 
lz |8 -T 
%S 61-2 
“PL 61-2 
Ze |22-6 
Hel |O1-£ 
"01 |6 - 


GE-08-T1|$8z 
9£-0Z-0T|09T 
bE-ST-Z IST 
9£-T -0T|000'6 
98-1 


9f-T 
9e-T 
Te-T 
Te-Z 


| 20°P ’ 
| 0'tp %Er | 
oy 
LS 
9E-Z -11\6zz 
% -T (002 
oof 
98-1 -6 |00S'‘T 


9€-T -OT/000'9 |XMS* 
ZE-Z -¢ 28 
9E-0€-9 |L8Z 
9Z-T -ZT/STT 

686 
9E-ST-OT/S86 
9-T -6 |0OT 


9€-ST-6 |se0'z |NAS du 110 ungiz -T 
\T9T'% |ALS***** T$ seyBQqepnyg |g -T 
ZE-9T-S |FOT'Z |AAS” du 4998Q9M FY 2U0IS |Z -T 
9E-T -ZTITOE'T XLS "S$ sousUA-qEMa;S\oe-5 Hor |9T-+ %rz |%49 
9€-08-6 [842 3d AD D9G Buyp4aj™ \gt-¢ — Bb |8Z- I Zes | 98 
‘du jd sag Suyieys|g -¢ 48 zt |e 
du y dg Suy4ajS!Tz-¢ %Z nb ise 
‘OTS Pog Buypsaig|, -T GO |Tz-L FL \%eRS 89 
“du (§ I) 33049838 16 -¢ %bZ |E -OT ee Mer Ke |r ; 
f N WO prepuwg|g -t 41S |6T-£ \%se ‘zs |Hee “st 9E-ZI-LT|O0t'T 
*‘UBy NO PawpuBisioz-E _ oz 9 -Z ze | 9% pre : : 9€-ST-6 |919 
PUul HO pavpueys|Z -T =%zE Ig -Z OF | ef | "ez are ‘ ‘ nla 8 
1%) 10 Pxepuvygitz-g cE is -2 “LP | TF | 4 os bch 4 pees: Ese” eee 
IDAS* ‘au d10,) Auy puvis|9z-Z ¥ Zz ; 10 8T 
‘3d L$ IA F SUH puTIE |0E-F %ee9 | OL \S68 
“3d OF Id F SBH puwys |8z-F |8P8°ET| 
“3d $$ 1 F SUH pueisic -t %e ; 
£€-SZ-T |29t't |DS' "du la F S¥H puwsiog-- KS |1T-z %6 me (S08 


Oe-c 1 ie Lag" “I$ GO, OD puweysigz-L %6 |2T-£ ET | 9E-T -OT|LL 
9E-T -OT/TL $ Spuvig prepuTss |T-T 621) ze 9€-T -OT/E8z 
98-1 -OT|S49‘2T as: U spuBIg PsEPUTIS |GzZ-F hata’ 
9£-08-6 |£2z Ads: ‘du g@ 0) @ arunbs | 12-4 ies 
LE-T -% |Tt 3d OG 9$ Aw foSaIdg \Z1-¢ | 
98-% -IT\€Sz |SINS'du ag ‘Avy [eSardg |\eT-¢ 
9€-ST-OT|00T 
att 
+ | %et 
6Z |SZ-I %e9Ee %9E 
cL ie -6 Hei | 
92 \"e MS |Z 
("iz 


du jd 434 409;d§ |Z7Z-T 
9€-ST-OT|00E 
eI £ ws 
‘ 40L ‘OE 


+++ 





Friday, October 9, 1936 


9¢- -£2- OT 18z 
98-2 -T |TZt 
O€-t -8 |TIT'F 
ZE-% -t |000'2 
9E-T -L |00T 
9E-T -OT/S6T 


“98-T -O1/SZT 
9€-T -OT/S6e'T 


62-+ 
ae 
+ -S 
0t-F 
8 -L 


++++44 


TOL “LOT! 


“Et AZ 


ort! 
eLe 


Mii4 


bit 
YT — %oz 


t- 











08 bb 
48ST 
9t 
Zz 
OL 
rAd 
eh 
Lb 








69° 
| oF'P 
| #8°P 
a eL‘% 
2 ct 


1S" 
9e- T -6 |TGz‘T |ALS* 
9€-08-6 |OST x8 


9E-ST-9 |€Tz'92\r 
FE-TE-OT/OOE | THS" 
9€-ST-6 |91Z‘ST|NS 
9€-ST-6 |€0T'ET|dos” 
6Z-OT-OT|F6E 


9€ “iE 


“ez Aet 
at ba 


9€-0T-6 |09¢ 





OU’ 419-4 M-O;PeY |Z -T 
|" "gq Jd wy ds0y o;pey 9 -T 
‘*"du jd 4st dio} Ofpey |8Z-F 
vou “AV 4dH00 ae !08-F 
uno’ "110 LS HaMva 

ALd'du sopeyeg Ayn |6 -9 466 


"*yd 2 8 9D 10 aand |T -¢ SOT LI-F 
"3d %H NO ena |p -¢ HE 8t- : 
du 0) HO aang ig “9 
“4n ‘uy ‘avulng |Z 


oor i 
08 


0% 
£% 
3 
P, TE-T -O1 
9 9€-T -OT 
90° nes 
J ze" — 
L6O‘ZPB LI'Lze V\® 00'e 


|TO" gt 


60° —8Z/O SOT 


%L i of’ TP 
%6 %0r | 12° 
*9zt oct er zg 
st ST 











AZt | 
Ogt lytet 
Ker (LT 


‘gor! 09 

|. 61 
|%e1Z 
9 - 
|Sec +| 9OT SOT 


%ST ooe'9 =| 2 +| Le Sb 


oT ? 
oos'9 | |% 
000‘ | %9 
00s" CT 


fen 


oo: 


£81? 
| Se’ete | 
gs'T 
£188 
be 


O€T) SL _ LIT! 
ett %z9 "POT! 


6F \%0z %9E 
Zr 


‘TS dio) Aasreds \0e-+ 


9€-08-6 00¢ us ‘du Zoey 499 aaoueds iT -¢ 
9E-T -6 (0% *"“3d OSes oD F «Beds ‘01-9 
|SZz LSS'T$ Meu OD F «ready |p -T 

TE-08-6 |T06 MUS" ‘MOUsUTgIT AA syrBds |\og-F 
“jd jue Suedg |gt-¢ 

‘9 W) Predsg |Z1-9 

| a (D ¥) Suypieds iz -T 
wus" $312 O F W 4H OR ig -T 
: w ABMTSY wUsyMNOK |Z -1 


Sist |b -8 _98-08-6 |6TS 


9€-08-6 |E0S"s 


ad cs [oa 


ang: du f N Asag Oana |6z-F 6E \2z-L 
c¢ quis ¥ 4939014 |£2-6 LIT|92-2 
WOd' du quivy ¥ 39014 |Z1-¢ OF |Z -1 

‘Jd 28D YS posses 0f-+ 8T \€ -OT 
\ISd ‘du sO PeISPesserd |67-F \9T-T 
|\LSd° "3d LE DPPLIENOd | 1Z-¢ \9 -% 

A QOL wy-uvy 34 |e -T i |It-T 
lua V_ GOLury-uworytd |Z -T lp -£ 
uOd' "du @ OD F 41004 |Z -T "et 12-6 


Nd‘ ‘du 09044904)puod |gT-¢ 0% ST-Z 
OAd s$ NO YnoUsid |9 -T %IT 82-8 
'\00d du uo) 403d 52-6 AL (9 -Z 
VAd' 3d wRBun0K ‘99914 722-1 

Md : f 


NNd 
Ldd‘t$ ree9 ue. 


mE0T| st- L 








eee G29 


Lq® | ddd ge 


du 3j3W 4294d§ |Z -1 
GE-1 -2 \6F6'T [Ods’ 
6S _ LOT! 


LOT, ST’ 

%oL | bP 
we. | 26 

oF Kee “er | Lisp 
Kz "bz | PL'EP 
“zt or | 08'P 


08 ze ey" 
SST 


ate 


ve \08-L 


TE-OT-L |F0Z 
ae £ = ®. 


0&-T -ZT\e9e 


98-T -L \oLt 
9€-08-6 |090'T 
Té-T -F |S20'T 


T&-ST-0T 009 


Te-T -8 1862" ¥ 
ZE-Z -t lELL‘e 
9E-ST-IT/Est’s 
9€-T -OT 0S 
9E-T -OT/9FL 
9€-6Z-L |09L'T 
9E-9T-TTiZhT 
9E-ST-6 |SOL'TE 


£% 


yy2z ‘ez ‘pez 
$ —|%z mz. * 


Seapey weyINOS |12Z-5 %or |%tt 
xs" S51 


ne 


6F'P 

09°P 

0s'9P 

19°2P J 
98'9IP |ec'zp Vv 
g0'P = |st 


eH 
n 
- 
< 
Z 
Zz 
< 
a 
en 


«: 
4 
7 
“+ 
“L 
“£ 
G 


‘LIT 
AOS'1O wnnov, fucsen 0z- 
_% IZ UNS’ ‘du ‘supped soprus |T -6 
“1s Yess OWS 
z6 4126 vn 


GAS 


8341d |0Z-9 $I (8 -T 
die 9 MAT ILI-T 


Dd jd 19998 8331d |Z -T 6% $ -£ 
Lid’ du @ ¥ M208 $3314 [08-6 “AL 
Jd QuAUM Og ‘818d | -Z 
MA 'OULEM HOT “849d |SZ-E 
jd Bd JO (80) 8331d |87-F ast 
\Od Bd JO [VOD 841d |8 -9 
13870 ‘DO ‘al’ i 
THd ‘P11 00S 31 5° Nd fF -T 
ASd' ‘du anojyq Aanqgsiid | 1-8 


Tz |9 -1 
"Ov |1e-T 
8 |FI-8 
eS |LI- 
ZIT\IT-F 
"6l \9z-£ 


%Z 


os 1% 
ot 
O8T “IPI 


; du O V 4ITUS |0E-9 
34 TPS J04S-S807§ BI-T 
IFS PPR1sJYUR-S#0IS | 67-6 
“ * ‘3d TO ANENS Ig -£ 
Sts NO ANMeHMS |e -T 

AS 104}9q SURE |NT-L 
KIS du 0) suowuys |Z -1 
ONS 4,180.) Bupy seas}, -1 
“3d 08" ss NO 4A Heys |Z -T 


Te-T 
9e-T 


“9 'SOT 


Bst . et 
“6 \00¢'T iY 


SII 
69T 


“et 
“St 


18 
bE 


<4 
eI 


(4 “6 er 97 


16"6P 


SLT 
08 'Z 
trop 
tu 
vee 
ZLP 
ZL't 
92'F 
tt 
Sle 
oP 


Ae Ne 


861P V 
zO'LP 
pee'se v 

Vv 


fer 


xcooe EKAar-Anamre 


“6 
“6 
- 
o-6 
“8 


i 


6 01 
ZI 0 ORT heel 


“Zz %ZZ al 


ectorege 
$s Baa 

' ° 
MAM OONow 


09.09 6 


8 
us 


et OTT IST-6 i Th. “St 


%T Zz 
8 ds %0T 

Mot yy Yer 
as is 
oF i, é 07 
$8 8t 7 


Maral Trt 


‘%Ee (4S 


9e-T -6 6S 


TE-9I-Z |00S'z 
ZZ-T -% OST 
9E-1 -6 SZ 


9E-T -6 \LOC'F 
98-2 -Ili2Zt 
Of-T -€ \SB 
9€-ST-OL 61S 
00F'T 

















eso 
8% 

Lu it 
Lia 


120°e eT 
Z9T 
06z'T 


LLL 
OF 
SLE 
P6L'T 
oot 


000' st 
06T 
00f'L 
oot 


xas du 10 uoq 1 He4US |08-F baa! € -O1 
aHS du waq 49js¥ouS |g -F %10f |Sz-6 
MHaA'du (9 4A) HonswYS le -T AIT ITT-6 
“y jd quyoq y diwysic -— ‘ep | F1-L 
Has‘du ewyoq ¥ dreus's -1 %% ‘CI-L 
jd o$ [9aIg uOFMYS!g -) 68 |62-S 
du 19938 uoTBYS\E -T 0z \€ -£ 

T$ 1#4408|) -T ST '£ -OT 

yd aul BEN PUoveS|ET-G ATO \1Z-6 


du 304d 2041914 |% -T 

jd 10 90494 |Z -T 

yd AsoypsoxR, xpusoyd |ET-L 

c$ SoH Xfus0qd |f -L 

du wd Sdniiud|9 -T 

“gd souop-sdidd |6Z-¢ 
‘du seuog-sdiiitGd |62-F “D 
son: OTS Ms0KH ANNU |ET-E au 
OUd'1 F OD PH F MINGd'2 -L OAT 


Xdd 
10d 
AXd 
, 


oF 


ceo 
momo 


> > 


= 


Mot ac. 


Hss" 
TAS 


Nn 
' 











roe 
ae 


| 


9E-ST-6 


002 
Sh6't 


TE-ST-OT SZT 


bI-CI-8 


9E-ST-6 
Ze-z -T 
62-1 


6EZ 
Te9'% 
$8z 
+6 
6eT° 


INS T$ AU DEN puddseg |Tz-¢ 

du 4onqeoy s1¥eRN [Z-T 
GAS’ ‘du dio) eaBs8¥es)1z-) 
a du HO prvoquey Ge 8 


cz 


3 
oe) 


at 
' 


ae eA 
Pa 
AMAAMNMS 
= 





stew 
ay 

PE 
a 


_ 


ant 
= 


Maid 
Bae, 


aSE5**335 


ae 


PRL 


cit Le Ire 


fe" oTe9 


iw) 
+t 


9€- T -O1 Ost 


Te-1 -Il\26F 


Teé-% -T 
9f-TZ-6 


Oct 98-1 


¥s9 
996'T 


-O1'L8 


3d Wiq Aajuayss){ - 
NHS’ ‘S$ 3#1q@ Aapweyos gt- 
, du suuy o3BARS |g -9 
jd JsOMYINOK SMOT IS FZ-T 
SS "SOMOS sno] 38/z -T 
jd o¢ UIA UBR-syNO]T IS\zZ -T 
Nd * Uti WeS-sINOT I8|7Z -T Tt 
“OI$ PAT Ydesor 48), -1 2 £2-6 
“Jd LE Saag ABMzI¥S 7zZ-46 KOTITI-£ 


pOrert=r ricer | cv 


€ 
€ Box 
FIT 


‘90 | 


te, 


Lt %“8t 
i "ZI 
zB 


tT 
a e 


%36 “ETT 





series 3.488] MOT U3 
S,H9OM re £ 390-82 “deg 
—esuey 8. 4M — 


“SE6T “9E6T 
“‘eiBus Jed 


—saujuleg—— 


poy 'aiey “e1qe 
-8d 
—Pu, PIAIC 3881 — 


SOO0T 


Bd pest 


“sus. 


eeUONBIAZIAGY JeHNL [938q 
pue sx001g 
' 


Se6t 


9% 
ues 98 


teLP 
zz'SP 
0f°Zt 
89 °6Z 
6r 
git 
8st 


Tt'te Té-T -8 





b2T 


oe 
Ad‘Os$ way dey Vid |€ -T 
34 €$ OD BHUdle -1 
‘du jd 9$ OD Bid |L -T 

Gz$ e*poq-sdjeyd'L -t Sz 

‘du masgy 49531934 |08-9 %0T 

“C$ dioQ umne}o130d |Z -9 zt 

du ©) 4IW 39d /eT-T gt 

jd eyenbavyy 0404 |9 -T 9¢ 


eek han anes! 
ore 


Nn 
: ‘ 
DOMOIP- DWM | AK QIT INK 


eI 





YP om ZOT %6ZOT 


“1 + 
4 

%I + “Es 

t—| Str 

I +|_ SP 

ts. i ozt. 
%Ooz =%0% HIZ 


Té-1 -8 
Te-t -+ 


ee- “LT-L 


tz 
22 TP 
s6'P 
6L'T 
99°LT 
Stl 
98° 
zs 
or 


OOr coe qn | PD gGOONN 4qeo%qq?? 


Zit 
TSt 
oot 
TIL 


jd ad baeyy 2494 /€ -T 
Sd" *myenbsvK 9494 82-4 
ad a1948Gq F 81004 |Z -T 
of “"" "FED SB saidoed |1Z7-F 
0S: 9$ 3S Bnaqe sejdoegi¢ -E 
Odd ‘du 3 Iniq seydoog |61-Z 
Vd ***** OSS WH W Uued '6z-+ %8Z 
“Jd LE puBy s#Bly UUA4/6T-8 
DDd du puwg ssup aued 0-9 


GET 61-8 
LT \LI-L %lZ “+ | te 


Sawa 


azor 91 


gt “Is 
ch e 


ore 

Abe ss se 
' 

e+ %6r “er 
iy 98 Bay 
ee oe Kee 


rat 


ATOR =seTaenen BTR ONSCHHH | OS AS 


ds 
"att 


hs 
Dod 
- 


£ roy 


Set) 





MO'T|93I8C USTH| MOT u3tH “oT U3TH 
|-e278y Og vest! 


vest 





sares 
S.HOOM 


e3,yolsey MoT USIH 
SMM) € 390-8Z ‘des 
—a2uey Ss. AM— 


“SE6T “9f6T 
“areug 4 
——s2ujulegq—— 


“pon e78y 71q8 
-ad 
—Pu PIAIG 3B T— 


S8000T 


-ABq | pest 


SUS 


eeUOMBIAVIQGY J9HOLL 
pue syo01g 


jereq MO Tle7"q U3TH| 4077 U3tH| MOT u31H 
—eSUBY liq 9E6T 


Se6t Fe6t 


| 








€ 390 ‘Aepinjes 


panuljuoj—o3ueyoxy 39038 yIOX MON—SuOTDesUeIT 4903S 


—pepuyq 42994, Jepuesres 104 





501 


THE ANNALIST 


Friday, October 9, 1936 















































































































































































ONSS! SIG} ,,“esUBYOX| | g10'0s 2%6FT'O 2 ‘deg 1g6T ‘% eune Senss! ¢T§ ‘seun3ty Aepseupe Mt GoLor |? moe Oe tee icy 9 OGZ t+ 9E-Z -IT}00T 9=.damM'd ¥ punog ussswAy \0E-% iz joe-6 ze oz ze Her te 
—_— . on ‘gs : ' Avy |< "Lol £ 0 009 T 1 9 AS 7rlzZ | ty GIP LO LIP V 22 ZE-z -T itt jd €$ SOlg UsLIE A L T Sct 162-6 MLz | SL LI 8 82 
Y20}S YIOA MON ‘SUOTJOESUBIL PUOg,, pao hn : en lore _— oot 9z “3428 y 46 | *6TP LLTP Wi'' 20 Te-1 -L (clb iMYM' "du soug uaasemiz -t SF lof-e wot He HO Mme Ser 
aes e3uvi sdj1d sS,yoOmM YSBL IO 060°0S z loro ZZ £°LOTS 6I ‘3deS % Al | 092P 69°EP Wi" 9G¢ OZ-T -L 092 |MO' ‘du uvjuynh-sc9ureMy 'LT-9 % = isz-z iz SI T we 
‘ont dd i | Sto $E°Z 6°LOT ZI ‘3des £9 | O9'S ‘LLbemEE!'" 2%9G ZE-T -€ |E0T jd aq Sorg sourBAA \6Z-F _ FF (2-6 Keo Apt | ze | ct Site 
eyeuxoiddy, | 610'0S | St 43 + ¢ "ydeg $I | 20° 09° AMGE|"" OO'T O£-Z -9 [TOSS AA" "Hd Sor soUIUAA LOE-F M6 (6I-Z SPI HZ KO %Z Hg 
sins teeess Z8E'99L'EL0'SEs "pO con'on | Sto 24 S20L °°" 6s “SNV 66 SET 62 MIO OGL MET -OT}OSZ Tedd Supe PISA IZ -T WLP |6Z-6 WOOT!'HSZ Lb | Fz | gE 
guz‘900'%@S'fE OS Z% "pO ; Rees az oT zz “anv 9 | tu ja MLZ : (00S du @ Fupred PxwM'6Z-F FAS [e2-6 AY AT €£ |AT BE 
seeeen‘cence ccc ---O¢ ydag | 280°0S | 20" 7  epeeges eo gny LE FELP [FO'TPMLZ|" OO'T 62-1 -I |E8 aM ' "du y Jupyed Paw |b -T OT 82-6 «= LE |S Tiles 2 
THO'ROF'ORE'ES ISZ'9FO'EzO'ZE “IE “3NV | 000'0S | 610 a4 oe Rs M8 | LTP (90° «9 |. GZ) TE-GT-E T9S'T |TVM* “du OD UOMIUM IE -T He [sz-Z OT: | HT Nz 
SEZ'CLERR'ES FEE PSP'EIO'ZE “Te Arne | $10‘0S | 120 LyZ ieee 8 ‘Suv St | 089 [$62 6 |D 26% 9E-ST-6 09% jd M VY OD ‘“AOMTEM |F -T Fert ioz-z ot (Mor Het | zx Ast 
S'SHOSIL'ES FET'URL'S86'ZE “OE euns 800'0¢ | $20 64% T Lor Tt Vv AZt | LVE \20S 6 20¢ 9€-SI-6 [099 “SHOM F  “AOMTEML |LT-b HAGZ Z -O1 ASE Kez Re | ez _ 99 
OL E¥¥ 000 Te zgt'ses‘ecs'oe °° "6c Aww | 210/08 | 2@'0 0s°% O'LOT °° °°" *°S% fink OTT! O8'9% = (9T'6Z 9 1D HET 9E-T -2 TRO 3a Fig MosaATWAL \LU-8 — STTIQT-T_— STE! FIT OztiKbe MOTT 
Se eee ete ee eo caecs °--oe “ade | S20'09 | tO 0g°% ME casas noe ve “CE | GIT iset 9 10 20S 96-c -ITIscs [DVM ‘du og uaauaem \oe-F og joe-g See (Boe fee |Hut fee 
RIZ‘OFL'6SF'IS + FOL‘99Z'TES'0E “IE “Te $6z‘0S 40°0 6r% Spe Aine Lt} == |L9" 9 |0 2906+ QE-T -OT/Z9F AXKM' “UasAQ JIOPTeAA |) -T st b/s] 
S6'099'SIS'0S GES'RRE'SIO'GZ “''6Z “Gag | 090°09 % 4 20°0 1g°% T LOT r i t Z 869 | Z9°60ZP/66°ETZPL |** 00'S + 0E-9 -Z ST “se esss sess Jd YSBQBAL 167-9 L t e ‘yt $9 
9R6'ZSF'9TS'0f Oze‘ScO'LI9'6e “"'Te “wer | SOO;0S Isto 02 ABW’ ’” LE6T ‘LT ‘Q9qa| . ae cL 8 (OL 2D (6'zP L |’: SZt O€-S2-T1\269 “Vy jd sequal |z -T Or '%t eS ez SS 
IIT‘0S %881'0 et ABW’ *” LE6I ‘OL “Geq | 8T°0 ey'Z SLOT yngny 7 s6'sP \se'sP 2 <ss** tae ima" " HSV VM |TZ-8 t tT we a 5 ny 
‘986I | zol‘og wezro 9 ABW’: LE6I ‘€ “Gea | FIO 0S°2 0°LOL vs Arne Oft! 468 (28°83 9 |O SLT 9€-0Z-0T/0Z jd Sujuuped uwan, |Te-g LET! %00T MIT Zit 
Papen OIL'0S %680°0 6% ‘ady" 1e6t ‘2g “ue | $20 062 Z° LOL aune me, | soz joes 9 00°60 9£-0Z-1 [Ze XA‘ ** Supruped uvoin, |g -g 93 \%e9 ze 28 
90'FZE'LSS'0E 826'8ze'96S‘6Z ‘Tg ‘90d 1L0‘0S %€60°0 ZZ ‘adv- 1get ‘Oz “wer | 81°0 09°Z SLOT ACW SeLZ1| £9°8 LVZI 8 |O OST 9E-T -B [8Lz YA yd AY UBpUpsIA |OT-T El : , 
PEE TZO'FE9'6Z 9b8‘96P'LIO'SZ 0g “AON L 98 %E 0 @ advy° . ue ry a) I9’Z Zz’ LOT tudy mez | POI'P |ET op 7% TE-E -L \0% jd D ¥ [VOD ‘uoay BA ly -g S08 | St ee |K9r La 
960'Z09 T9F'6Z 60L'6ZE'08E'8Z te “~O ooron wares ty aay" task . wee Il'0 2 Zz LOL yore “S | OL’? IP 6Z-Z -T \O0L MA*'D ¥ [80D ‘uoly BA |1Z-F %6 zc YL IME 6 
029 TEE 12h 62 SOL LSF'ZEP BZ og “yes | 2 > d oF 80 Z9°Z 3 90T Kreniqgaq FIL) LEST 83°SL Lot “Jd ¢ ae n z &z - 
SPL'SS9'ZE0'6Z  7ZSS'S8z‘9S6'2z re ‘any | 8200S %92T'O I dy 9E6I ‘OF “929d 0 69'S 8's pe | vt p '883°S L LA: d ¥ WI FA “VILL AZit| g 
L2S'69L ‘6162 G6P'GLE ‘£26 LZ re Aine | $8008 Siro oo TN 986 (£2 (90C | O10 89°% 5901 —— @bea = a ae Cae Gane BSh IL a 0t 
Gz9'Z68'00L'8e 680'Iéc'GH9'2z °° OE eung | 9600S %POr'O TI TRI’ ’'’ "986 (QT oed SOT soquessedi rs | te ree Aid 2% OARS “SMOIA | ae nw 
$27 'S8E'8E9'8% LOE‘L09‘LEL‘2z Se fon | See ee Scene seat or “cet LOT jaqui2aoNn SHA‘d ¥ OAaUS ‘SOTA 8 08 | £9 9L 
T6E‘90T‘899'8Z OzE'9LL'S9L‘1Z 0g ‘adv pros 3 4 bp 0 OL eunr Of6L ‘ST cert 2°SOl 19q0}90 G$ TBOFWIIYD HHA -L “Sb | ve 566% 
860 89h LI8'8Z 062 028 Zh0 82 rg eA 30'0S pe 0 € oun OFEL ‘C 2 ‘ (‘senss] 1) (SI “AL PT) ceéer cet , SS eee eee a a gies 
G08'F66'S25'8Z  Ozh'ZbO'696LZ "Sz “Gag | 060.08 MreTO & f SE6T ST (02d 90°% $ eu eA OL %8b KIT Ay 
1¥O'ZPS'SLP'SS | OLP9OT'Z96'2Z “Te “ue | 0800S BSLtO Le ABW’ ’' OBI (ST “eq | fed Elz) pata oh diop wumnjpeus, Z %1z |*IT bt 
. 000°0S %9GTO 02 ABV 9E6I ‘SI ‘99q uo eet oY pasonoyy Ted >pea) (444 jd sayeg OospuA “1 0S |%6r iS |%6t 
SE6T | goo‘os ISTO st Av 9861 ‘GI ‘99d ausus 4xn0ua “UP 9 AVA‘du HIVS OOSAVAI6 -L xt et-t %e (% .Z |% 
‘999'BL¥'82 =6280' 556" te ‘9eq | $z0' “EZT'O 9 BIN ‘er ‘se = Naa, NGO! Zt" 206 «= ZE-z -1 If In't$ V ¥1 F Mod WN IZ -t KE jzt-z 2 | t wy ir 
Sos 500 30 ee bor B44 Fd 3S ‘aan 0 0S — 0 am 9E6T ST se 98z'9S6'Lzt 949 £z9'zE$ 1230} puwiy %{101| 88°9bP |SO'ETP 9E|°" 00'% ZE-T -OTIST  [dAN'Id IT Wa SIVA |Z -E OG |L -b «= STT|_ Gz EL OT 
999'TZ0'S8T'LZ  00L'6E0‘EF9'9Z Ie "200 000‘0S %Pb0OT'O TI 2eW 9E6T ‘6 99d . ——— WOSt| €bSZ (60°97 VIO 007% Y9E-T -L |E9 3d S$ GOL JUaT Alu |fz-F ESTI9 -8 | SOTIMEET HESt|MzT1 
BEL‘SP9'68I'2Z OSB‘TEST'9Z9‘9z 0€ “ydeg | OTO;OS %P80'O0 F APA QE6T ‘Z “SOC | ZLE‘ZS6'T  ZSP'ESE'zZ sid 2rb8 | OS'L 6LL Wid OS'S: 9E-T -8 [ST AAN' “du GOL Fea] Ah |62-F BLS |S -6 Hp | is Ker |r 
¥96'098'6L0'2Z 000°S90'S6F'9Z “ “Ie “Bny | 9000S %b20'0 92 “G9q"""*“SE6T ‘9z “AON | OPF'REZ'TTS 668'Z66'TIS [ex0L Te eee ee, 8 |. Oe MTS ee nt creme Geen ee ee ee ie He te 
U98 G20 | ; . nn @ : ae ‘ x csr + hes ”A9 | eR stp 9g 916 |san‘du y #21098 pazuN Of- «=6S_sigz-f§ ML IKE ML Me 
ET8'She'68T LZ =OSb T9S 409 92 Te Aine | OOT‘OS %8L0°0 GI “We ‘9E6T “ST “AON 008'zez WOL'901 sezeo1jIWIeO O9T! 91S \l¥STS VID SLT 9-1 -OT/9z jd O90NQ0E § MIE -OT O9TIOT-2  sorl%ErT SoT| 9z 
PIP'THTESO'LE OLB LE 08F'92Z o€ UNL | cHC‘OS %180°0 IT “99a 9E6T ‘OT “AON | osroco'rT Z6T ‘ORR TT "B210N Stt! 602 i6h2 WiOSZT 9-1 -OTisce loan’ "du osovqoL 8 1 11Z-F TETIOE-2 _FHTINGIT HOPT: 66 
THIOL “Supwog 1901070] PEGT | 962°0S %S60'0 S “Geq"**** 986T Fb “AON :8@9U9}J]}109 PUT $2}0N OFT! Zep lI 9 |O OO'T 9E-62-8 |£09‘E jd di09 AS F 1 \L -1T Herre -6 Worr\ez Werr!? 9 
SULVLS | $L0'OS %860°0 8% ‘uBr **** 9EGT “62 “390 | HLE‘'STL'FTS 96Z'LLZ‘8TS" * [830.L SL. | 6LIP ize 9 2908 z-0f-£ |£0L‘s |x dso) PAS § Altz-T SoF |€ -or GL [Hz S05 | 
L404 ae ieee ae se Wa lSy lar fi ae wars ler ewe mew cee ater Sat lit Sot Wee Mtiges 
G@LINO AHL AO Lead OITA! } ‘ ‘0 GT ‘uer’** ‘ ‘@o}Ae aysn(py : ¢ 8 0 QE-ST-L |6z¢ [AN 0st W ‘ws § 1 |0E- \pz-t 4 A 
a GG OITAA | ogo'0s %OOT'O ST ‘ue’: 9861 ‘FT 320} | ase tee ‘coe bean ont | s18 TOT 98 9 |°° 00% 8z-ST-z |069 34 S$ OD soqany § AIZ -T | LF \e -OT M18 Gt gb ez 
noo‘SLEsee'zgsc cc e104 | 090 0S LOO 3 ‘usr’ 9E6T ‘2 £62 E0U'ET 086’ adobe AinsveiL "VE | CEP |87P 9 00°% + ««1Z-0£-F |6L¢'I ‘NU "du oD zeqqny S 1\z -T +~“KOT if -or eee (HE ALT! IT 
| 000'0S %080°0 Te ‘oed 9E6T ‘OE ag | OOO'OIET ot tettteees Aya8q0"1 or, sz P \zep 9 |" 9 Té-ST-6 (006 (ZO du duy y eeu S Alde-F KL F-1 etl cs Hit! + 
ShO‘0S %z9T'O L “290°°°"* test ‘2 Atm | Supueie av ‘e7ed ane | ¢'00z¢ 99°S6I$¢ ‘oF “ABS [BIO Ts | ge- 8'T 9 |°° OHLE 9E-0Z-01/009 i fOozs AaPA F Mid S Al9 -1 Hiz |6 -6 99 Mbt Bez |KST 
Ver oe aero Of ‘des’: * “eer Ge aunc| “MO —~panssy—~ | $1 6 T R5-cea'srasu00 “86 | cet isos 6 |'* 00'SU Ze-9T-6 les =| ad ad soysweT § Ais -T TL I12-6 = HOT! eS EL | SF 
2Z0'0S %9ST'O & ‘des'*** “LE6l ‘Ez euns | (siBi[oq jo spuesnoy,L) ‘Ce, ‘Te Sny'9g, ‘Te 3nv :spu0g Mc4' tT TP 90°P 6! OOT G6Z-T -OT/GHZ ‘du y s0qy¥ey § 212 -L oot (8 |82- E 8T L “OT | 2 
00 Bert) Ot dog’ --zeer ‘ot aunt | | (Suetiod 70 spavsnous,) ee eee ee ed 
‘ o) : a eun T-2 it —_ : e 
LOT'OS BO0ETO 6 Ss “LE6T ‘6 C | STTId AWASVEUL ONIGNVISLINO SINIOKWV » 72 | 2.’ \OFOT 9 |O O%B9 9E-z -IT\OE “jd Ce‘7$ UOVW JJOH 8 1 |8T-8 bie@ Mel: °° 
sorjLinse TUOUALIOAS so1e 3 “LT | zo" ShT 9 |°° 908 Of-T -6 222 |AWH YUN WIIOH § 12 -T “s” is -6 %1T | ¢ or |r 
3 24S | Pp jul az T8'0Z (99°8Z 9 |O SLT QE-T -OT/L8 jd wnsd4y § AIS -S — OOTIST-Z MEST! EFT SOT! CIT 
a ks 2 Psi .  . an AOL FI 86iset 9 |8 909 98-1 -OT\ZSz'T D8": 08s wnsd4p § 1/8 -S %08 [ST-z HOTT/%OF 18 |e 
—————————— 7 = — oe — = Se ee as — —— 86 £2 |2h2 8 |B OST Y9E-T -8 |OTZ “Jd g$ Moeg A FS Ald -T 16 i¢ -€ 66 [7199 96 |%€9 
~~ 008'921 [*..+ ii} % ei “oss * wunajoajed sdyUd 61-6 “% |f -OT sti wp izp gi *: se \000'T OAN'"HNoeg 404 FS 1198-F ET lzt-z Oz Hr ST | 9 
a % aeishee ‘ad pz ppnut -or % 19 -8 I — oe | 06 (68 9 |O 99% 96-1 -6 looe (Dan ‘du wusaa § Alb -9 YAve |Z -t KEE | ou 6f | I %2z 
sees [a3 YolseT MoT u3tH asdxg ‘ay8q =MOTaIed USI HST | $2" \6t 9 | OS TE-TI-T |ozr (°° "3d SupNQuasiG S 116z-b OT \ez-T “ET | S KOZ) & = FT 
ae a el 8.H20M | SAA! i; j-esuey ed 9f6I— %Z | 18? (|2eP 9 a.) jsob [WA 'du SupNquIsid S$ 116 -T |Z |€-I oC € (AT t 
. saan . vei: a G 20S = 9Z-ST-L ost \dd-* pavoquedeg pasualoe-+ %9 [2-2 zt he NIT |%T € 
‘SLHDIN ; IIT) ZL°6E (€0°6E 9 |O SZ T 9£-08-6 | 3d c$ duyy sey poru|, -T — GOTIG -L WETTHLS | OTT! 98 66 
a - — os 2 ST %er | us" lps’ 9 16 9G%)—9E-08-6 ea £2] 100° du dwy svQ pe3ju) oe-b KFT iLT-z Ser (M16 «HST HIT 02 
000'+ “ L L 8 |09'P |t0'P 9 |'° 9Gt zE-or-6 \ove az" ‘Ts syonpoig ojuozisz-» “ic 1p -1 %e (Mz L Me YL SL\ AST (26% 9 |B 992 9E-ST-2 \oz6'% aN’: "du smaa payuaiz -t Soo |8 -8 hos Moo “eze | 6S LL 
002'ST 1 +|%0e Hee Sor | et: vet € |°' 908 62-T -It\00 §=|aZ°‘du OLGWH HLINAZ 8z-t HIT \f -O1 OF [MT eet AL Me ooze K+ 1%9 de | ie SST 9 10 90S 9E-ST-8 Ze AHN A F uum pau |st-9 Hze \€ -O1 Hse | P 
a | 2 ot ber is gett! Step \06 "62 4 \.. us Ta9e-T-L 10ST les: id onas US IsFUNOX |9 -T ytd Bg Sat Hse gor! ve fos a co OE 3 ee a a “+ Se. ime He IKE Ae 
: * is | ob" ria | eh | YS UMOSZUNOA|g -T Kit 16 -6 KS | EL Lb |MZT REE €OT | OT SOT! 61°F 9 |O GLI 9E-T -OT|SF "Jd 1$ poomaka peyun |et-1 9 Soll so 96 |%es %S 
sae (Be chase “te Manel et (Sth SIP Se SEE Gee (PRs GMA Ste aumete te Oo, Sgt ae ae et | Sto r “ioe Bar Ber se Siac fet ger, nee enmcen Fema aet at Ord Bar ke We (ee : . 
00%'S9 +|/%0z %6t %0z | OTP (62° 9 |-* OMBT 2Z-I -T [00E'T [OA O F AL MOMPA |S -T %S IF -8 %Iz [Hz HE MZ MHL 006'2 +\or or S98 | a Alée-+ or lt - Sar ikoz ear Inez Sie 
| ; : | lx" 2 y é | OL'T 9 |0 9G2 = 9E-T -OT/684'Z 3d S$ ds0y popu |6z-b %0F |b -8 “Bb \%Ot Mesh [MIzZ § Hs 
006 Qt +\Atb rit 4 rae |'8 9 | Ot 9E-T -OT8F |VA'"""DANW L ¥ GIVAlee-+ Skee |ec-t Sb [Lt Me | or Kez 000'TS | +\aL WL KL | 40° ITes‘brin*****: % rf : i 
‘ Bi 4 2 — } 9 20T e-T - du do unioe-F 3 2% Y 5% 
909 T n ; 799 8,99 S6°T (s2't 9 |W29SZ LET -% (000° [AMM'dU JP (M) AOISHAAITZ-8 _ £9 [OT-Z _ GL %EL %z8 [HS = =OL 00% a - > Se ol ae 9 > 209 oE- o1-8 ise " fon : ywou-uie) pow ot ge. rie ee ister wiz ge” 
Gort. (te tite See. seer ee a ee ne 9 1D oc. 9-1 -Orlg6e [HON du woasw> Doma Iz- go |sc-6 Ties | gf gz | oe Os 
% -T | : = ZIT! #8°Sz 9 |O SLT 9E-T -IT/2t d L$ ynosig Pe TT -OT \TT- | 
oe 5 +| OL woe OL | OL'TDS |Zrte 9 SLT %€-% -T |9¢ ly jd dung u0zsuyyz10M |08-F 9s ig -6 1s |%St 19 MIE eS oor't =\% +! 8% Hz 82! $9 9 |0 906 = 9E-T -6 ius isan” S jmosiet powu a | eI- : "NE. ot see | Oe. <te “ee 
008'T + Hz 6Z | 6S°SP |96°2P 9 |"' OO'T ZZ-ST-L |OfT |NadM "dung uopuyyOMIOE-F Ket |€z-£ se MIT %oz |Her “IE oos'z (4S +| 62 wee Hez | 02 TCE ~ '§Og Wosog seu u - ie - Z l “LT 
006'6 we (tee oo | TES [2c Vid 2909 9€-T -6 |0SL'6 |Z°"**- (M A) Uqs0MIOONM |f7-F NbP |S -Z | Ts ‘go |"ATt os OOL'L i% —|_ or St ‘or | ez'P 9 | iSe0't Tas sour] av postu. et et if a Kt | ie Ho 
00L‘ZT gt + see ai 08 | Soet [eeet VID CLT SSE tries |. 34.8 9D © SemmmCe-® | OL iSI-T as | 39 | 6. | 000'2L1 +|Secz bz YSZ | ZT" Yaar joos'z |UVA'SS we PeUA\OE-F %0z sT-z %ze |%6 %ST 
oo heed m 5 St (60°C = VIO PAT 9E-T -ZT/TOO'S TIM’ *** "du OD F wos |6I-9 32 |pI-T T %s 6 He 6 00s" ior +|6z zz. 6z | Zo" 9 |B 206 98-T -6 |002'T XL du 18) yuUBy uojU/) |z -T IL -% STE |7r0z st rege 
PE a ee 8 stp |*t' 9 |'* 9G% = gz-OT-s Ter 10) S$ DF O XOoML -T eZ |0E-£ ¢ | 2 %s 000'T (Hz +\%s6 216 %86 | ge’e L |S 00°% 9€-T -OT/S66 ‘Jd $$ MPV uoyU |Z -T %06 |OT-9 _ OOT!H6L 08 ELL 
coe ie tis poz "3 | $8: |98" 9 |°° OO'T O€-T -¢ |OOT | "Jd FS BIN Fupmag OGM I8Z-F | OT |Sz-6 FEZ | H 0z |_S git 00g’ =m + |GET . 9ET Er 69° L | OGL 98-1 -otleee'z jan" WBA UOT, -T SR01\ZI-g %esl zs HII! 06 hn 
008 (% +/her Ser Ker lee ioe (002 \MSA SIN Suymog agua |sc-F NE |OT-T HS Mt Mb int oos's =| +i%te Fre | Stes Zt> 99¢ E-OT-8 |98E'F [TON zs IO NO woIUA loz-s Or lt -z SiRe \MePT Fe (GIT Foe 
oo'se [Re +/%ee tor Zev | 2" SL 69 |0 OGe = OE-T -L [fee =/MHMdU § W MOON BITUM 6-9 FT IL -E MALT [Sott Abe MIs Are 008'zz «= i%I +| 86 %96 $6 6I'T 9 0 90L 98-1 -O1/222'6 INDO ¥ OPIGre) uojUAi -T %TL |Z -§ — OOT! BF YeSL |%ice os 
ae me | 9FtP |9F Ol" STE  FE-T -8 [Gz9 [THM ‘OSS Ssoj;0WW aIFUMI, -2 YET |b -€ Kee |\%9 Her! st Ase OOT'sT Ke +ieeb Ab ASt | ore ZU 206 «=s«BE-GT-8 |$9z ld’ ‘4ed¥a FY Seq uojUN|Tz-c %ee |6T-z wet 6z %os \*%ee %09 
‘ \ POT | FOL APOT| Ie'b §=6|Te's «69 |" OO'T 9E-T -OT\Ese j*""*"** }d Wag FuyesyMieg -2 _ $8 [6T-z Yyeotl%or %zor! se Lg 000% «=| z2+|_z28 08 %ze | 902 9 \'' oan ee-oe-e | tara en EE AE mR Ou ee pee Ty 
009 'e ie + (nze HOG 6 | GIT [89°P 9 |°* 909 Of-T -ZT/ZOF | XHM “du joaIG SupoouAAlT -2 %TZ lot-t KLE APT Ase \HIT 62 oorr 8=6|% +\Ke KE SE | 80" 9 | 30% Teste ‘aie aie ‘ta 09 9 NALA (08-8 Me lot %S tt rit a 
in ee eet gor Oat 109 |ShLT 8 ‘s*** \ZoT [3d OS'S$ @ ONVT ¥ [9UAA|TZ-L 66 |bZ-6 gor! whe He de ; 09% [nd +1. 16 26 86 | Z9°IT 9 |" GLT ZE-% -T 0 | "jd 2 dey AND UAE |2Z-T Heo 8T-6 8st fe | 6E 
core i +e uae 08 mw te 8 . SEE IM" "ONH ONVT FY OUMIFI-T | SE |tz-9 St Ase |Hrz 6% 000'L t eet oft BOC rt | 9 |" oO . TE-ST-T [022 |OML AL Avy AID UML |0Z-S %B |Z -OT der 4S es 4 “T bas) 
00F 1% —|¢ee 4 e | i, |. 98% GSE-T “TT! |"" "Jd SUPLOTYD OTVAIAM|LT-6 HE |bZ-6 soe rs aE: Oor'rT [22 +1%GE BOE HEE |: |h0s 92 | » PALE 9E-08-6 |BSE'T |" “Jd XOY AMyUaD WOME |1Z-F BE |Z -E _ Ih Webs Hee | oe 
OL | | “a8 yt 9% | ¥8° 28" 9 10 20%+ +=9E-T -6 |S8Z [OOM euPOTYD o7BAq89AA |67-9 T 62-2 «= ZE (MOT St [BHT MLe 0030 Lt +|*IE Rez LTE oe es oes Stet |\AOL xOq Ammguaey wamp|T -9 zz |t -€ “Sze | et “ee | : 
Te ae wot yl | LTS «zoe 9 |"! 20 ME-T -2 [8Z_ |" v ONaQDOT UOWSAMA|PT-T Age le -T | GE | 62 MSE KOT Fez 008 3} +|_ OT $ OT | 98D [22° 9 |" OST = TE-ST-OT/Z9L  [XNAL' “OTS MS UOOMMAL|OE-F HL ist: z %0T m8 € 596 
09 We +iSteet eet Hari seas lores blo Atte sates in’ it PIA VOOM |g -9 ZZ IGz-T Wee | or Kee | 9 AST 009 [> +/%e Y. | 90:P lotr £ | coy tet -2 \uz [ML Te0p souaE-xensElor-1 %F [I -6 Hs te 9 4g 
ae eS et os AIST) vE'SL 19266 9 1D M18 9E-Te-8 |08 } oss We A Yue |, -t Heztle -o1 Atst! 06 9zti zB 96 | SF 1 “601 éor # 601! F0'P = |LO'P «9 ID OST 98-1 -O1196z "Jd 9$ [BouauWQUOD L'a -T £6 zr 8 %60t] 69 %26 | isto 8L 
‘ KS + ort cez ge 1D OO'L 9E-TE-8 |98s's |KM" "WF A YAuNsemig -1 %re |OT-8 — Leti%ze %se zz Le 00€ ? So60t %601 %60T| s9% {se 9 |0 29% O1|6z% “du yeyuouyjuo, a ry e % 
gg os | top [sr 9 |. 982) OE-OE-L (LTS AMM 4 WY UsurasoMier-T Bye if -€ Her | st Boe Gat "oe 00°21 % + |Ror #8 OT | hie OE. OH GEES (INS. “189 Jd 98 300) ny a Sor! Ie 6. Mtl | ™. 
Ady ‘ + 1388 | Set I26% 9 |'' 00% 9E-st-T IG0'r IM" aL wou UAaisom|y -g FEL \et-e , 96 poz ab |Hoz 390 008‘8 ge +| 20 br LT | 09" 6s g [0 908s «98-1 -OT/FEL =|" "UA F onsuwsy,|6T-S KOT |f -Or LI MS | ot ite HET 
00s it —\"¢ vg 20'9P l9¥'sP L |'' OST 12-9 -F [00h = |3¢ 9S AW DEA U19989AA |97-8 S ibe UB ie GL Be But Con's =|% +\%8r Bz etl zt top 69 i" \sz9, | WAAL WOM FY DouwIL |Z -T “ET |b -F MZ HL MST | ** 
Ost ir si%ee o : | 69°SD KR L | 1009 = | UA" Ay WPta U19399 MA 16Z-F T € |%z 8 000°Ez \% +\%Et %ET tt | gb gg" VIS 2GZi 98-If-L izZsl‘ez|VL' ‘du dsog s9wesuBsy |oc-F It loz-z Mbt |e +1 (%s %8 
a | ties | G02 me | Go°sP jOF'D Ble tiie: |e 3d pz puupdawyy 1948044 |0E-F ar tr yee L Fer l%e | & oor | 2+\S9 (89 G9 | ser [16 9 [0 9GL) 9f-G -6 [EIFS [UML “489M HOM UOMUNE!Z-5 96 \sT-< He ee HeL| i | TF 
pad ay ee | 6sP isp 8 S69 [NM puBdseyy u19499A4 | 17-4 1z-% WZ S Hor HL YLT oor'Tr i% +|\%ez KIz Hzz | ze +8" 9 |0 906) 98-Iz-6 [266 a OT$ XV 30M UOMWEL|TI-T HZI 8 -6 “EZ Seb 1 I%e %8 
bo, gt + OZT| LL‘OTB |06'ZIB 9 9E-% -IT\zZt |" “Fd L$ ta WUeG 489AA 19 -T ott | 81-6 “pz! HAvor Sozt|%168 BOTT | OF ie? —|.0S 0S 0s | tz 119°T 9 [0 00% 96-6T-8 \ET¥'Z ‘du 10 403¥AA OPEL |Of-6 | 0S |TT-E 09 |%9Z _ SF | OF 
bIT FIT APIT! 220Te |06'ZTB 9 9f-Z -ITl0ZI ldad Md O$ 4a BUDA WOMIO -T WIITEZ-E OTT! G6 RbITI%SL sot | 008 \%I +\"%bOL HAEOL APOT! SE's lees 9 10 OST 98-T -OL'9E9 oe 2OSSY 42938M PPILIE -T SOOTIE -£ HOOT! #8 HAPOTINbD LB 
Oz (~%_ —| LOT %9OT LOT) Ez Le |L0°6e 9 9E-ST-8 |IZ% |" ** "sd %L I UMA WaM'z -T 96 [Iz- OTT\%ec 6 |*IS | 08 oo9's9 \% +|%er ALT KET | 92° 09" «899 |O 2Gf 98-1 -6 1666'S | “du #Y 478M @PLL!9 - | 
OFT | T+] OOF 66 Oot! £28 [L068 9 9E-ST-8 |OZT |*"" "3d %9 I UUOd 389M 0Z-Z 18 |OT-6 ZOT! 9E | 26 | Sh H89 000'T = |%mT +/%6z | 8% Et | GLP «iceP 6 |'* OMS TE-T 01169 “ (Naa 3d aureys-awWOUL |g 4 ise- 2 eet ge, ‘a 1 it ads 
08 | :: |, FOL FOL, FOL) Os'ze [60'se 9 9E-08-6 |6S laamdu ¥$ IA Wud IM|L -T RIG |6 -6 sav) hs Yt6 Ave | OL oos'e i% +o KS He istp |p € Ug aes geen 009 |LSL° du Wessepg-dwoyL|tz-t Her lez-£ Hy ot 9S I%t_ ‘Ss 
00s “13 18 Hs (996 (tL 6 9€-1 -6 00g = [***"' "3d S ¥ WO wossam |cz-Z BL |TT-8 os [zo PL 00%'8 -\0e Oe STE | FFT [e6T 9 9E-L -OT/#8% |OHL'du porg uosdwoyy |Z -1 Sz |te-2 ze |er Yor | or oz 
oot'e lAT +|,0F Yee For | see [ere 6. 9E-T -OT/009  |ONM'du § ¥ HO uossem |og-9 KEE IZ -T o ‘oe 8 \WeSt ese oot * +\%0t Hor Hor |ozp izt = 9 io oet 9€-ST-8 |00€ [NHL (4 f) uosdwoyLig -T Ys |pt-2 wer |S %s [he IT 
auou, =| *: (MT T tT | | 82-1 -9 [0% an T$ O318q SPM |TZ-8 TT let-t %% | Mird 00% | -* |%ee ‘%te Hee | be leo", 9 |'' DGG gE-T -8 lOZZ «INL 1S AUL WEN PUL|S -9 Bez ie2-6 ve | OT _ 62 Het Hez 
euou, ss 08 | bL'ITP |$2°OIP 9 Te-T -b |L |"Jd L$ AYOIMASIA 4048Q2M\ 97-9 — £8 |EZ-9 _ 8 ce 56 | $9 06 006 _ — mw 2 | 20'tP |p vi ee | ee Ne 991 AV. u av | \6T- > 6%er | % 
penn m oft bL'OIP 9 |"" SLT TE-T - Bo = | | a | i } AVL" "a PHYLITI-T "Zt \6t-8 _ zz |e Ker ie He 
, +| #2 xb | 8&°9 z°P ° ls 4 Pay {608 ‘San aor 1a 42y9c2A |6 9 %9 lo -2 HI l + Ye, | & 2 009'L |K_ +156 “3 6 | yO {tt 9 |. SLL 98-1 -% |99S (UHL "I$ OD prousyLitz-¢ HE (if -f KI |%e AOL |e H6 
002s I +l 9% oz %9z | 8f | 2024 + 98-£ -8 [00F |NVM''S$ IOW BuseyMUMios-F Iz lbz-L “Az |%Oz NOE auou, 68 %f. “6s | erzp !19 4 ee i 3d ATW OULIF -9 68 [8Z-Z OTTIKTS O0L! OS fs 
SVS |23,YO|sVT MOT UT! “GEST | “VEST | "POV “21GB |SODOT | sUONBIAZIAGY Jay IL [978d MOT|9x8C USTH|MOT USTH|MOT U3TH sees |e3,4YO|}se] MOT USIH| “CEET | ‘SET | "POll'aIwYy ‘aiqe |S wo}VBIAer 1249 eq MOT!azeq ua 3 
8.H99M |8,AM) £ 200-82 ‘dag | “aawys sed — | -ad Ae /p938t| pue sy00jg |Veduey ed est~| geet | eet o.N0eM \@.0Mkl 8 290-06 dog | Seren ted) | tog ee heer (peter en ae eae ere Oot peste week nl rear 
|-esuey 8,4M—| ——s3ululeq-—— |~—pu, plAiq ise I—| ‘sug | ' | —a2usy 8S 4M—| ——s3ujuleq— |—pu,plAiq ise J—| ‘sug | i | | 





€ 200 ‘Aepinzes 





panuiju0j—oZueYyoxY 4031S YIOX MIN—SuUOT}IeSURIT, 4903S 








—poepuq xe9AA Jepus[esy 1047 





502 


THE ANNALIST 


Friday, October 9, 1936 





ADVERTISEMENTS, 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


These quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. 
the name of the firm in the index making the market. 


The numbers at the left of a quotation identifies it with 
Prices are as of close of business on Tuesday; South and Mid-West Monday. 








ER ogee 
Stocks and Bonds 





BEAR, STEARNS & CO. 


Members New York Stock Exchange 
ONE WALL STREET, NEW YORK 
Tel. Digby 4-8500 Teletype N.Y. !-633 








FOREIGN SECURITIES 














Key. Bid. Offer. 
10 American Enka ........6-..seeees ow BW 
10 American European Securities et... ow BW 
10 Amsterdam Trading ....... ow BW 
19 Amsterdam Trading Amer. sh. ’ ow an 
19 Antioquia 8-6s, 1946, bds. & cpns. ow 
19 Austrian Dollar bds. ow 
19 Banca d’America e d’ Italia stp. ‘& 
WUMOUPE .nnccccscccess ccna Qe 6 
19 Bank of Colombia 7s, 1947- 48. bweees 20 21 
19 Bolivia 7s ........ -. O&% by 
19 Bolivia 8s, 1947........ es 7 ™ 
19 Brazil Dollar Funding 5s, 4951. cos @ 6814 
19 British & Hung. Bank 7%s, 1962.. 32 a 
10 Brewers & Distillers........-.-+++- ow BW 
19 Buenos Aires scrip. acheuk aan 55 
10 Burmeister & Wain 8s. “1940 e taceees ow BW 
19 Burmeister & Wain, Ltd., 6s, 1940. OW ... 
10 Canadian Eagle cp eceneses ow BW 
19 Central Pacific Ry. 4s, 1911-46, 
Europ. Loan.. 864% 88% 
19 China 6s 2-yr. Treas. ‘Notes, 1919- 21 35% 36% 
19 Chinese Hukuang 5s, 1911 ow BW 
19 City Savings Bank 7s, 1953... ccovce OO : 
19 Columbia Scrip, old.......... 74 76 
19 Colombia Scrip, new. ovenesu ee 53 
19 Costa Rica Fdg. 5s, 1951 peseeeee 44 47 
19 Costa Rica 5s, 1911 - 36 
28 Danish Pr. Fund Com ‘5s, * 1938-40 Ow os 
Specialists in All 
Foreign Securities 
CARL MARKS & CO. 
Incorporated 
NEW YORK CHICAGO 
50 Broad St. 208 So. La Salle St. 
19 European Mtge. & Inv 7s, 1967, 
new inc. bds. $s-cbnceee ae 26 
19 Farmers Natl. Mtge. 1s. 1963..... 30 es 
19 Fiat Motors....... scacnse ae 21 
19 Ford of France.... ecvcccese 2% 3 
19 French Internals. sees . Ow 
42 Gelsenkirchen 6s, 1934. ° . OW BW 
19 General Italian Edison Amer. sh. . 35 39 
19 German §$ bonds........... uo @ 
1D Gras 8a, 1064.....ccccccccvveses 100 
19 Hungarian Cent. Mutual Cr. 7s, "37 30 
19 Hung. Dise. & Exch. Bank 7s, '63 30 
19 Hungarian Italian Bank 7%s, 1963 30 ad 
19 1. G. Farbenindustrie. coccsceces: Bk 6 
42 Italian 34% loan. cocccscce Oe 6D 
19 Italian Consol. 3%s, 1934. pacaeeeuse 37 39 
19 Jugosiavia Fdg. 5s, 1956. omits 10% 11% 
ee SD PEED coccucecccecccsccce Oo B 
21 Mexican Lt. & Pr. 1-5s, 1950...... OW... 
19 Mtge. Bank of Colombia shs....... OW. 
19 National Cent. Sav. Bank 7%s, ‘62 29 es 
19 National Hung. Industrial 7s, 1948 29 as 
1@ New York & Foreign Inv. pf...... oO BW 
42 North German Lioyd 6s, 1947...... OW BW 
19 + ee Lloyd shs. “<< 2% 
19 ree 61 63 
19 Polish zloty BeBe wecccccccces as 7 
19 ror reeyerer i” 
19 Rhein Westphalia Elect. 7s, 1936.. ow B 
10 Rhodesian MD 4506060666000ee0 BW 
10 Rhodesian Selections ............. ow BW 
19 Royal Dutch shs.............. -- 6 
10 Royal Dutch 4s, 1945............. -_ B 
19 Royal Dutch 48, 1945.............. 123 
42 Russian Imperial $ loan 54% & sie a 2 
19 Salvador 7s, 1957, ¢/d............ 33 
19 Santa Catherina 8s, WE sv cccvcces 20 
19 Sao Paulo 7s, 1946................ oe 
19 Shell Transport & Trad. Amer. shs 33 55 
19 Siemens & Halske 6%s.......... . 71 se 
19 Siemens & Halske 6s, 2930, debs. ..320 
10 Swedish Bal! Bearing Cpns. .... OW BW 
10 United Kingdom 4s, 1990.......... ow BW 


CANADIAN 


GOVERNMENT . MUNICIPAL . CORPORATION 


SECURITIES 


Private wire connection between 
New York, Montreal and Toronto 


ROYAL SECURITIES CORPORATION 


30 BROAD ST. . NEW 2 og HANOVER 2-6363 





Bell System Tele. i 1-208 
CANADIAN SECURITIES 
Key. Bid. Offer. 


CORPORATION ISSUES: 
22 Canadian Utilities 5s, 195: 92 93 
22 Dominion Gas & Elec. ons, 1945... 90 90% 


U. S. GOVT. AND MUNICIPAL BONDS 


anapama: 
Alabama State of, any issue...... ow 
: Alabama Counties, all issues...... ow 
4 Alabama Municipals, all issues.... OW 
23 Alabama town & dist., any....... 


an 
4 Anniston (City of), any issue. 
24 Bessmer Impt. 5s, any....... 
4 Decatur (City of), any issue . 
4 Dothar (City of), any issue... 
4 








Huntsville (City of), any issue.. :ow .. 
23 — Co. Rd. 6s, past due....... .. BW 
ARIZON 
23 ieee town & dist., any......... ow 





Specialists In 
Arkansas Municipals 


Try Us on Any Issue 


Peltason, Tenenbaum & Harris 








GOVT. AND MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
FLORIDA (Cont.): 
107 Dade Co. BPI 6 104F... 
102 Daytona Beach ex-cpns. (5M).... .. 78 
102 Felismere Cross St. Hway. 6s (ane) “< 79 
107 Ft. Lauderdale Harbor 6s. ay .. 
107 Ft. Pierce Inlet Dis. 6s.. 
108 Ft. Pierce Inlet District. 
100 Gainesville 5%4s, any maturity. 
9 Gulfport 
Hialeah Improvement 6s : o- 
tH Hialeah c/ds & actuals APDCA.... OW... 
100 —-*< » Co. Hway. 5s (1922), 
47 Hollywood Harbor 6s.............. 
107 Hollywood Harbor 6s 
107 Hollywood Improvement 6s........ 5iF 
102 Homestead (5M) 


Active Market 


FLORIDA 


Municipal Bonds 
THOMAS M. COOK & COMPANY 


WEST PALM BEACH, FLORIDA 
A. T. & T. W.P.B. 82. Long Distance 81388 


















107 Key West Improvement 

100 Kissimmee 5%s or 6s, 
APDCA ....... 

11 Lake Worth c/ds... . 

108 Lake Worth D/D bds. & c/ds 

Be SD WED ncccceccescscocns 

108 Lake Worth BD Bi scceccocceccs 

100 Leon County Road ay 1940-50..... 4. rd B. os 

11 Manatee (City of) ee & actuals... » ad Bw 

108 Melbourne-Tillman D/D ee 





Bw 





11 Miami Shores actuals.............. éw ee 
ut Roatmen’s Bank OO i Miami Ref. sys, no-iegai aphpeesee $i 
hone y| ami rfdg. GP BeBe ccccccccee BB - 
L. D. 40 ST. LOUIS St. L. 486 102 Monroe . &. Roads (25M)......... 624%F 
107 —_ Highw. one errr - é0 
ARKANSAS: il pore Bon City actuals DCA.. OW BW 
85 Arkansas Highway, A, sus aswenes 91 11 Okeechobee County Highway 6s...OW .. 
85 Arkansas Highway, A. 4 .. 93 108 Palm Beach County, all issues.... OW .. 
85 Arkansas Highway, 4 - oF 11 Palmetto c/ds and eequaie APDCA OW BW 
85 Arkansas Highway A 96 47 Pinellas Co. R/B Ref............. ae 





° a»: 
53 Arkansas Hospital Constructions... OW 
53 Arkansas Pensions, 1 00% 
23 Arkansas 


BOGE, GOW . ccc ccccccccessccse 
85 Arkansas Pensions, SEB caseacanas 25-% .. 
63 Arkansas Rfdg. Road Dist. 3s, *49. ‘ay &2 
53 Arkansas University 4 





53 pec Schoo e 
53 Little Rock Special School. . 4.00 
53 Little Rock Street Impvt. Dists.... OW 
24 McGhee Sewer No. 1 50F 
53 — Special School 5%, past 


bb bEDA ee dhnbebeneesececaew 91 
53 Texarkana Fundings 4%s.......... ow 
53 Texarkana Special Schools........ 85 
COLORADO: 
25 Colorado Hway. Rev. Antic. ctfs.,’42 .. 1.80-% 
$1 Colorado Hway. Fd. Rev. Antic. wts. 
«| ” RppeemegeyrT 2.60% 


23 Colorado Irrigation Dist., any..... ow 








FLORIDA BONDS 
PIERCE-BIESE CORPORATION 











JACKSONVILLE 
Tampa Orlando Miami 
Key Number 100. 
FLORIDA : 








47 Alachua Co. Rd. and Br., No. 1. ow 

100 Alachua Co. Hosp. Dist. ‘5s, 1945- 50. 100 

107 Alachua Co. R/B Dist. No. 1...... 95F 

BE BUG FOG ccc cccccccoccccccccese 36 

Se PD GE oc occccccccccesosesess ow 

102 Bradenton (25M) .........-esseees iw 

47 Broward Co. Highway 5%4s......... 61F 

102 Broward Co. rfigd. 6s (8M)...... .. BW 

102 Broward Co. Sch. Dist. No. 3 ¢/d 
Pecdateakdduseasenscés Ke 50F 

107 Broward Co. Hway. 5%s...... OP as 

108 Broward Co. Port. ‘a maely. 38 ee 

47 Clearwater Undep. 6s SOF .. 

11 Coral Gables c/ds........ es BW 

47 Coral Gables c/d ............. oo 28 

107 Coral Gables c/d 68 ............... | Oe 

100 Dade Co. H’way 5s, 1950-60....... 4.45-1 .. 


100 Pinellas Co. SR & BD No. 1, un- 


DT “sceenteddseedeadeede 
_ = RRR Pa rere ow 
BD CEE nccdddctesdcesecaceacncus 264 - 
11 Punta Gorda actuals, APDCA..... O BW 
Te Te GIS Gin oc ccc cccccccccccces _ @~av 
TD ME wescesdesconsctccesceccestes Ow BW 
Oe BE Oe GR ccc ces cocsccceceocee Ow 17 
102 Sebring c/d (10M).............-005 «- BW 
107 Seminole Co. Hwy. 5%s............ 93F... 
100 Vero —_ Actual 6s, APDCA, 

Ge G. wenececdcavacccouceesy 40F 
107 Vero Beach I Ws ec eececocccescoctt 40F 
102 Vero Beach (25M)..............«. Ow 
107 West Palm Beach sia paves O6eken or 


3 
100 Winter Haven new rfdg, any mat. 53F 
102 Winter Haven Ref. 3%s (25M). 
GEORGIA: 


4 Brunswick (City of) any issue. ow .. 


4 Thomasville (City of) an y issue... ow .. 
4 Waycross (City of) = a pecece ow .. 
ILLINOIS: 

63 Cook = 7 * . A. W. Corporate 

Fund i i swidesaaké: é9 00.60 

32 Coiee & Cook Co. apectal Assess- ow 
mnmeana: 

$1 Indpls. Gas rev. 4148,6/1/48-66. . 3.60-3.90% 
IOWA 

25 Ly on Co. Pr. Rd. 244s, '45-7/42. .. 2.00-2.10- 
25 Sac County Pr.Rd.2%s,'45-7/42. .. 2.00-2.10- 
KANSAS: 

6@ Kansas (State of) Bonus bds 

60 ——— CHP BORER... .cccccese 

OP WD BD occ cccccccccces 





peka bonds ee 
60 Withita SED -xtwenencessooucecate 
KENTUCKY STATE 
5% WARRANTS 
THe BANKERS BOND ©. 














Incorporated 
Investment Dept. A. T. T. Tel. 
Thos. Graham LOUISVILLE Ry 
KENTUCKY: 
6 Kentucky Municipals, any......... ow 


GOVT. AND MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
KENTUCKY (Cont.): 


96 ee we | Bridge Revenue 3s, 1950, 
Mae Oe acewncosceecscdsseceunsauk 102% 103 


[ LOUISIANA and MISSISSIPPI | 
MUNICIPALS 


Scharff é Jones 


INCORPORATEO 


TNO 1BO TELEPHONE RAYMOND 


5 yn 

Louisiana Drainage bds. an ow... 
a Jefferson Par.Seb/D No. 1 4th DsD. BW 
17 Orleans Parish 5s, Sch. 1961 3.90% 
MISSISSIPPI: 
17 Biloxi G. O. 6s, 1954. a 98 
85 Black Creek D/D, Holmes Co...... 26F ‘ 
85 —— Bayou D/D, Sunflower Co. 


17 Laurel 44 Gen. Obi osese Ow 
17 Lincoln Co. 6% Rd/Br 
MISSO H 

85 Caruthersville School 4%s, and 5s.. 98 
85 ae # Levees No. 1 & No. 2, 


8 
35 St. Francis Levee 5s, 5%, & 6s. 70F 
i MEXICO: 


New Mexico Spec. Assess. any..... OW 

OHIO: 

6 Ohio Municipals, any ............ ow ° 
6 Cincinnati, any oo Oe . «s 
31 Toledo rfdg. ys, 10/ Bt = 45. : .. 2.40-2.60% 
$1 Toledo rfdg. 3s, 10/1/44 ~+ «+ 2.60-2.70% 
OKLAHOMA : 

23 Oklahoma Spec. Assess., any...... O 

24 Coal Co. Fdg. 6s, 1945 +00ecuee 

60 Enid G. O. bonds. . seca GE os 
17 Enid ee Assess. 6s, No. 95... .. 95 
60 Ponca City G. O. hn 864006008% Ow .. 
PENNSYLVANIA: 

$1 Erie Sch. rfdg. 214s, 7/1/45-48.. 2.00-2.10% 
SOUTH CAROLINA: 

63 Chesterfield Co. rfgd. 5s 4/1/45-62 

.- 4.60%-4.75% 





Before Buying or Selling 


TEXAS MUNICIPALS 


Ask for Our Quotations 
Oldest Trust Company in Dallas 
Specializing in Investment Stocks and Bonds 


DALLAS UNION TRUST CO. 


502 Dallas Bank and te Bldg. 
A. 











L. D. 504 . T. Tele. 390 
8: 

23 Texas Levee, Drain. & Irrig., any. OW 
23 Texas Corp. bds. a. err Ow 
8 Abilene School 5s, 1954 , -. 4.75% 
8 Amarillo W. W. 5s Ow 
8 Archer County w (5s. Ow 
17 Beaumont G. O. .4.10-2 
8 Brown Co, Rd. Fe "18% ‘Bt. Aid), 

5s, 2/15/55 _...... 4.25% 
27 Cameron Co. Roads, any issue. Ow 


27 Cameron County W. I. D. No. i... OW 
27 Cameron County W. I. D. No. 2... OW 
27 Cameron County W. I. D. No. 6... OW 
17 Cisco new ref. 1974...........+--- 30 
17 Corpus Christi Wtr. /Rev., Ser aad ow 
24 Corpus Christi refunded 5s, any.. 96 
27 Corpus Christi, all issues ow 
8 Dallas (City and Co.) Levee imp. 
Dist. No. 1, 51s, actuals P 27F 


17 Dalias — & Co., Levee D a 2344F 
27 El Paso Oe tah rice aces . .3.90-2 
17 Fisher to. 8, Rd., Ser. C er 





Ohio Municipal 
and Corporate Securities 
Bought—Sold—Quoted 


OTIS & CO. 


(Incorporated) 
216 Superior Ave. N. E., Cleveland, Ohio 
Teletype CLEV 496 





























The number at the left of the “¥y name identifies it with the —ave number in the listings. 


1—H. D. Knox & Col, 11 Broadway, 


N. 


Phone Digby 4-1389. 27 State st: 
See 


arg 


hone CApital 8950. 


e 503. 
2—Edwin, Wolff & Co.. 30 Broad St., N. ¥. 
Ph. HAnover 2-2432. See Front Cover. 


3—David R. Mitchell & Co., 20 Broad 
Phone HAnover 2-0727. 


New York. 
Tel. NY. 1-1663. 


St., 


4—Milhous, Gaines & Binning 310 Webb 
Crawford 


Bidg.... 
Phone 3-6181. 
95. Atlanta “tot 


Tete "Tele 


Ala. 
Birm’ham 
Havert 


Rhodes 
Bldg., re! ‘Walnut 2218. A.T.T. Tel. 


Atla —y* 


56—Edward D \, Cones & Co., 


810 Boatmens 


Bank B' -, St. ou. Phone Central 
> a L. 593. 


Tele. 


Qs 
¢—Westhelmer & Co. See Wainut St. 
0560. 211 


Cincinnati. Phone Main 
E. Redwood &t., 
Plaza 7100. 

oe J. Mericka & Co., Inc., 


Baltimore. Phone 
1 Wall St.. 


: Phone WHitehall 4-3640; Head 
Office, Union Trust Bldg., Cleveland. 
Tele. ‘CLEV. 499: 


Phone 


Phone Main 

Chicago, 135 So. La Salle; 

Franklin 5540. See Page 503. 
8—Dallas Union Trust Co., Dallas 


Bank | 


& Trust Bidg., Dallas, Texas. Phone 
390. 


7-5325; Tele. DLS. 


Anover 2-3290. 
in > 503, 


10—Bear. ‘Stearns & Co., 1 Wall St., 


. See above. 
®-Campagnoll & Co., inc., 41 Broad St., | 
= hone H See | 


N. 


Phone meat 4-8500. See Above. 


*| 


KEY AND INDEX 


1l—Municipal Bond & Finance Co 602 
Peagrese mide. pion. oe i 
Tel. I. 35. 


12—Hiltz & Co., Inc., 39 all N. ¥. 
Phone BOwling Green 9-0907. 
14—Hardy & Hardy, 11 Broadway, N. Y. 
Phone Bowling Green 9-2821. A.T.T. 
Tel. NY. 1-960. 
15—Express Exchange, 52 Wall St., N. Y. 
hone HAnover 2-5582. A. T. T. Tel. 


N. Y. 1-1642. 
16—Gearhart & Lichtenstein, Wall s,. 
N. Y. Phone WHitehall fea05" a. 
T. Tel. NY. 1-852; 1-1430. 
17—Steelman & Birkins, bo wee St. 


pene pAnever 2-7500 ; *. Niet 
NY. 1-211. See Page 
18—Chas. W. Scranton & Co., 209 Church 


St., New Haven, Conn. Phone 6-0171; 
>» -* 1 6-7870. 


CAna 
ities, Marks & Co., Inc., 50 Broad St., 


Y. Phone HAnover 2-0050. 208 So 





Nasalle St., Chicago. See Above. 
21—MacPherson & Co., 61 Broadway, N. Y. 
Phone BOwling Green 9-7460. 
22—Chandler & Co., pene 1,500 Walnut St., 
hiladel hia, Phone seany- 
acker BArclay 7-1638. 
23—John L. Arlitt, Austin, Texas. Phone 
24—S eddon. ow & Harvey, Inc., 320 No. 


y. 
h St., St. Louis. Phone Centrai 


25—Jackley & Co., Equitable Bidg., Des 
| ee Phone 3-5181; Teletype Des 
oines 





26—G. L. Ohrstrom & Co., Inc., 40 Wall 
St., N. ¥. Phone ANdrews 3-3607. 
See Page L 

27—Bain & Co., National Bank of Com- 
merce Bid, 5: San Antonio. Phone 
Fannin 2376; Teletype S. A. 30.- 

28—Stoltz & Moss, 61 Broadway, a 
Phone BOwling Green ric Beli 
Tele. NY. 1-637. See Page 5303. 


29—R. F. Meeks Co.. 30 Pins St., N. Y. 
a —— 4-4560. A. T. & T. Tel. 


31—Otis & Co., Inc., 216 Superior Av., N.E., 
Cleveland. Phone. Cherry 0260: Tele- 
type CLEV. 496. See Above. 

32—Enyart, Van Camp & Feil, Inc., 39 So. 
La Salle St., Chicago. Phone An- 
dover 2424; Teletype CGO 965. 

42—M. S. Wien & Co., 25 Broad St. 

Phone HAnover 2-8780. A.T. NX 
NY 1-1397. 

43—Robinson & Co., Inc., 120 So. La Salle 
St., Chicago. Phone State 0540. 

44—Easland & Co., 49 Pearl St., Hartford. 

N. Y., CAnal 


Phone 2-0151 6- 
Boston: Laf. 4510; A.T.T.Tel. Hfd. 27: 
See Page 503. 


47—Edw. C. Wright & Co., 49 Wall 8t., 
N. ¥. Phone HAnover 2-1166. 


53—Walter R. Bass Co., = W. 4th St., 
A.T.T. 


OW—Offerings Wanted. BW—Bids Wanted. 





Little Rock. Phone L. D. 6; 
Tel. L. R. 11. 


65—Se a s Seybolt, Inc., Third National 
Bldg., Springfield. Phone 4-3111. 
eae & Co., 6 Row, Hart- 
ford. Phone 5-015 
Ranson- h nso Co., Beacon 
Bldg., Wichita. Phone 42308; L. D. 
186; A.T.T. Tel. WICH 12. 
Nicolaus & Co., Inc., 


63—Stifel, 
Ph. State 5710. 


Adams St., Chicago. 
65—Loewi & Co., 208 E. Mason St., Mil- 
waukee. Ph. Daly 5392. See Page 503. 
85—Peltason, Tenenbaum & Harris, Inc., 
711 Boatmen’s Bank Bidg., St. Louis. 
Phone Central 9626. L.D., St. L. 240; 
A. T. T. Tel. STL. 486. See above. 


96—The Bankers Bond Co., Inc., 4th and 
Market Sts., Louisville. Phone L. D. 
238-239 A.T.T. Tel. Lsvl. 14. See 


Abov 

100-Pierce-Blose Corp., 1,608 Barnett Nati. 
Bank we. ewes Fla. Phone 
5-3680; L. D. T. & T. \Tele. 
JKVL id. a, ad 

102—Thomas M. Cook & Co., Harvey Bidg., 
West Palm Beach, Fila. Phone 81 
8189. See Above. 

600 —-Osestene Miller & Co., 600 Ingraham 

dg. Miami, Fis. Ph. 3-2137; L. D. 

oF ell Tel. MMI. 18 

108—Dee & — Harvey Bide. West Palm 

ch, Fla. Phone 7123-24. 

142—Randolph & Co., 2 Rector St., N. Y. 
i Digby, 4-2960. A. T. & T. 
Tele. N. 158. 








| 
| 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 









GOVT. AND MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
TEXAS (Cont.): 
@ Foard Co. bonds.................. ow ° 
8 Gainesville ~* ca a i "42 2.50% ° 
17 Hidalgo Co. of} SF TF 
60 Hidalgo Co. Rosd Dist. No. ? bonds 
ORR arr as BW 
24 Lamar Co. Ri. 5s, 1948....... o AR oe 
eB? Yee ee - o OW es 
23 McCamey Ref. 6s, 1952...... BW 
8 Nueces Co. Rd. 5s........ ow... 
23 Port Isabel, any issue (5M) OW  .. 
17. Port Arthur 5% Sewall, 1947 -- 3.65% 
17 Raymondville _ Wi scadacce 4oF_.. 
27 San Antonio 5s.............+.+- - ie ° 
cS | free . OW 
24 Sweet Water W. W. 5s, 1954 99 
8 = Co. WID No. 1 Ref. 44% - ‘ 
Lene 0 etM ess Ceti Eseaseseneees ‘ 1 
17. Wichita Co. WID No. 1........... 86 - 
17 Wichita gam 4\6- 5% gen. obl..... Bead 
24 Wichita Falls D. O. APDCA...... es 


ber we? VIRGINIA: 


West Virginia Municipal Bonds, any OW 








LOEW! & CO. 


L_CWaAU K 
TELEPHONE * TELETY®e 


E 
DALY 5392 5 





JOINT STOCK LAND BANK BONDS 











43 Atlantic 2s, 

43 Atlantic 3s, 

43 Atlantic 5s, 

48 Greensboro 2s, 1938 

48 Greensboro 3s, 

43 Greensboro 5s 

43 Greensboro 5s, 

43 Oregon Washington eos 8 

43 Phoenix ine. BR csccceccecesecds lost? 107 

48 Phoenix 5s, 1961................-. 108 109% 
WATER BONDS 
AND PREFERRED STOCK 
BOUGHT—SOLD—QUOTED 

G.LOHRSTROM & Co. 
40 WALL 8ST. 
Teletype N. Y. 1-521. Phone ANdrews 38-3607 








WATER BONDS 
Alabama Water Service 5s, 1957. -— ‘BY 
Monmouth Cons. Water 5s, 1956. 
New Rochelle Water Co. 5s, 1951... 0 
New York Water Serv. Co. * *y s * 
Ohio Cities Water os. 5s, 
Ohio Water Co. 5s, 
Ore. Wash. Water ‘aare. Co. J" 57 HH 
Penn. State Water 5%s, 1952..... Sa 102% 
Power Gas & Water Co. 5s, T948 
Roanoke Water Co. 5s, 1950 91% 
Scranton Springbrook Water Serv. 

Pk. 2k (in «s¢5% ccecescsh et os 101 102 
South Bay Water Co. 5s, 83 84 
Union Water Service Co. she *51.101 102) 
Water Service Co. FPS 96 os 
West Virginia Water "Co. 4s, 1961. 99% 100% 








Securities of the 
Utilities Power & Light System 
Bought—Sold—Quoted 


HAMMONS & CO. 


Incorporated 
120 Broadway, N. Y. Tel. REctor 2-4400 


Philadelphia Chicago Portland, Me. 
Boston Los Angeles 








ania 


PUBLIC UTILITY BONDS 


Alabama Gas 4s, 1951........... 97% 98%, 
Am. Gas & Power 3/6s, 1953...... 564 ~C« 
American Gas & Power 3s, 1953... 51 

Chi., Aurora & Elgin R. R. 6s, "51 O 
Cincinnati & Lake Erie - 

Ref. e | Bape yer ow... 
Cities Service 5s, 1958......... . 75% 176% 
Cities Service 5s, 1963............ 75% «7 
Cities Service 5s, 1969............ 75 76 
Cities Service Power & Lt. 5%5, en” 75 16% 


Cleveland Railway 5s, 1945 
Cooper River Bridge és, 1958 % 
insull Util. 6s, ‘40, proofs or c/ds 7T%F 8%F 
Intercontinents Power 6s, 1948 c/d 8% 1 
James River Bridge 6%s, 1958. 37 38 
Kansas City Clay Co. & St. Joseph 

SSE is. kab awe es s4abemceae oes P 6 
Kansas City Pub. Serv. 3s, 1951... 54% 55% 
Kansas City Pub. Serv. 3s, 1951.. 53 55 
Lorain (Ohio) Telephone Co. 5s,’58.104 105% 
Minnesota Northern Power 6s, 1944 4 100 
Motor Transit 6 1952 24 
New Orleans & Pont. Bridge 7s,’46 ie 13 
Ohio Central Telephone Corp. 6s, 

SN steenibG ea can cueteaouressa 98% 








Woodward Iron Co. 5s, 1952 
New England Gas & Elec. 5.50 Pfd. 
BOUGHT — SOLD — QUOTED 


Stoltz & Moss 


61 Broadway New York 
Tel. BOwling Green 9-7128 
Bell System Teletype N. Y. 








1182 


17 
17 


No. 1—637 

Portiand Electric Power 6s, 1950.. 334 34% 
Portland Gas & Coke 4%s, 1940.. 7 
Public Gas & Coke 5s, 1944...... 47 i 
Republic Gas Co. 6s, 1945........ 117 
Southern Natural Gas 6s, a7 BW 
Southwest Gas 6s, 1954........... 92 931, 
Southwest Gas 6s, 1937. 664% =«C.«. 
Steubenville, Wellsburg & Weirton 

2 arene eatrae ow 
Texas-Louisiana Power 6s, 1946... 81% .. 
Unit. Traction of Albany 4%s,2004 13 15 
United Traction of Coffeyville, 

. 2. Frere a. 
United Rys. of St. Louis actual 4s. 3 33% 
United Rys. of St. Louis c/d 4s 32 
Warren Ohio Telephone Co. -6s, "42. 100% 101% 
West Ohtio Gas Co. 6s, 1954...... 77 78, 


Westchester Service ist 6s....... F 
Wyoming Valley P. Serv. ist 6s, "71 49 53 
RAILROAD BONDS 
Akron yo oage & Youngstown Ry. 
Co. 5 94 


Bellefonte “Central R.R. ist 6s, '49 51 
Fort Dodge & Des Moines 5s, 1938 11 
lowa Central 5s, 1938..... 
Minneapolis & St. Louis Ext. 6s, 332 .e) 
Montana Wyoming & So. 

1939 . 


14% 





INDUSTRIAL AND MISC. BONDS 
Bid. Offer. 
17 Bausch Machine Tool ist 5s, 1941. 47 
3 Beneficial Loan Society 6s, 1956. .106% 108 
7 — Limestone & Coma 6s, 
1955 


046 6800004.00666 004080000850 1 -* 
10 Bethlehem Steel 5s, 1942......... ow BW 
7 Brush-Moore Newspapers, Inc., 5s, 
EE cena Seed oeakas ake nnss-h 104% 105 
17 Burns Bros. deb 5s, 1961 A...... 48 52 


7 Cleveland Sandusky Br. Co. 6s,’48 22 
7 Cleveland Theatres, Inc., = 55 . 
7 Cleveland Tractor Co. 5s, 1945. 1103 104 
6 Cincinnati Local Bonds, any...... 

$2 Corp. Sec. 5% notes proofs or c/ds 

15 Cosden Oil 6s, 1938 

32 Consumers Co. Ist 6s, 1946....... 
8 Credit Service 6s, 1948 












17 Federal Screw Works 6%s, 1939 
CE GE 6.0: cucecseteaenascee 30F 
16 Godchaux Sugars ist 5s, 1947...104 05 
15 Great Lakes Pulp & Paper 5s, '55. OW BW 
7 Harris-Seybold-Potter Co. 7s ere woe 
142 Haytian Corp. 8s, 1938.. . 18 19 
7 Joseph & Feiss 5s, 1945.. 90 oe 
17 LaFrance Textile 6s, 1942 .. . 48 50 
7 Medusa Port. oe oy Co. Baten "45 98 100 
7 Ohio Finance Co. 5s, 1951 - 100: 101% 
7 Ohio Leather Co. 5s, 1946......... 102 10 
7 Ohmer Fare Register Co. 7s, 1938.. 63 
$8 Paramount Famous Lasky 6s, '47.108 is 
7 Van Sweringen Corp 6s, 8/1/35... 15 17 
7 Van Sweringen Corp. 6s, 5/1/35... 3 4 
7 Van Sweringen ay 6s, 1938..... 22 
28 Woodward Iron 5s, 1952........... ee 
7 Zenith Furnace Co. Sus. 2006... 99% 101 
REAL ESTATE SECURITIES 
142 Alliance Realty on. pt cseeeepeoese 20 
142 Broadway & 38th St. 7s, 1945..... Th, 


Ts, 1945 8 
96 Brn. Hotel of Teale ist 5s,’49.100 
96 Brn. Hotel of Louisville 2d 6s, '49. 81 a 
3 Central Manhattan Props. 5s,'46.. 16% 18 
17 Cent. Manhattan Props. sec. 5s,'46 15F 

15 Cigar Stores Realty 5 — ow BW 










42 Cigar Stores Reality 194! 49 50 
96 Cumberland Apts. c/ds ...........- 34 36 
96 Henry Clay Hotel Income. . 55 60 
96 Hotel Alms ‘‘A”’ . 86 89 
96 Hotel Alms “B” ..... . 4 36 
142 Jersey Title & Mtge 5%, - 29 34 
96 cena, Hotel gen 6s, i9at w.8.. 65 oe 
7 Quad Hall 5%s, LTC.............. ee 
96 Seelbach Hotel 2d 3s, 1951....... 40 
21 61 Broadway Bidg. 73, 11945 Semen 12 15 
96 Speed Building Income Bonds...... 63% 
BANK STOCKS 
CamCAge: 
Nat. Bank & Trust.......... 210 230 
$2 Goniinentat Ill. Natl. Bank & Tr 
LEER LE ROLL OT AS 148% 149% 
82 First” National Bank .............. 288 290 
Harris Trust & Savings........... 425 445 
Northern Trust ........c-cescecece 840 870 
CLEVELAND: 
7 Central National Bank............. 44% 15 
7 Cleveland Trust Co. com.......... 105 110 
7 National City Bank ............... 29%, 30% 
MILWAUKEE, WIS.: 
65 Marine Nat. Exchange Bank. - 41% 444% 
65 Marshall & Ilsley Bank............ 20 22 
NEW YORK CITY: 
Banca Commerciale Italiana....... 105 115 
Bank of Manhattan Co............ 32% 34% 
Bank of Yorktown................ 58 65 
Bankers Trust ........ccssccsocece 71 
Bank of N. Y. & Trust........... 495 501 
cn catennanee en ades 10 12 
POO TEUEEEE 6 ccscccccccecosense 18 123 
Central ws mee Bank & Trust... .132 rt 4 
Chase National .........0.ccscseee 48 5U 
Chemical Bank @& Trust.......0-. 64% 66% 
GE EEE eeccwesernrscencesess 43 45 
CE SE ik nancpavicdases tease 82 89 
Commercial National ............ 192 198 
Continental Trust ...............-. 18% 19% 
Corn Exchange Bank Trust....... 65 ort 
PE SEE k.hn.d 0:09 0.64 cccceseses 264% $27 
Fifth — National............ 985 1,010 
fo 9 Pr rrrrrre rs 2,095 2,135 
Fulton Trost. POOOTT eT TTT rc ee 
6-6 oe nd:6:6:0/0.0. 04 8000-0 5 
PE tthe cddeesessecacens 15% 16% 
Kings County Trust .... ....... 1,700 1,750 
BD HE ccc cccecsccacecece 3 
WERMERRIINES  oogkcccccccccccosces 49% 51% 
Manufacturers cum. pf........... 51 
Merchants National .............. 95 110 
National Safety ..............0445 16% 
RL & eee 142 145 
Public National ...............+-. 52 
Title Guarantee P 10% 11% 
Underwriters Trust . 
United States Trust......... 1,980 2,030 
ST. LOUIS: 
5 Boatmens National Bank.......... art 0 
5 First National Bank............... 37 37% 
5 Mercantile Commerce Bk. & Tr...134 136 
5 Mississippi Valley Tr. Co......... 126 128 
5 St. Louis Union Trust............. 51 53 


SPRINGFIELD, MASS. 

55 Springfield National Bank 
55 Springfield Safe Deposit & T 
55 Third National Bk. & Tr. 

55 Union Trust C 


JOINT STOCK LAND BANK STOCKS 





BB BRIBED 6 cc ccccccccccccceccovescee 37 40 
BG NeW YOK ......ccccccccccccssove 4% 614 
Be DE hones hocccccetennedictsans 28 33 





Specialists in: 
HARTFORD 


Insurance Stocks 
CONNECTICUT 
Industrial Stocks 


GASLAND & COMPANY 


INVESTMENT SECURITIES 
49 PEARL STREET, TFORD, CONN. 
Hartford Tel. New York Tel. 
2-0151 CAnal 6-3250 
Bell Teletype HFD-27 


INSURANCE STOCKS 




















Aetna Casualty & + 9 v6 <bean 107 
Aetna Fire Insurance Co........... 51 si 
44 Aetna Life Insurance Co........... 31 31 
59 Aetna Life Insurance ............ 31 32% 
Agriculture ......:-cecscccescevece 86 88 
American Alliance ...........«..++ 24 2 
American Equitable ..............+ 34 37 
American  ” PPrrerrrrrrrr ree 1 14 
American Insurance Sree. 5 
American Reinsurance ............ 15 78 
American Reserve ..........-+.+. 29 
American Surety ...........--++:- 61 63 


Automobile ie 
Bankers & Shippers ees Te 
Boston Insurance ...... ...-. 
a Fire 
Carol 
City ~4 New York. 
Conn. Gen. Life Ins. Co...... 
Conn. General I Insurance. 
Continental Casualty 


gt 





Key. 


St 


20 be DO De De DO Dee Te 


INSURANCE STOCKS (Cont.) 








Bid. Offer 
Employers Reinsurance .......... 44 46 
Excess Insurance ....... 616 8 
Federal .... 444% 47% 
Fidelity and ‘Deposit , , --122% 127% 
Fire Asso. of Philadeiphia ‘ 78%, 80 
Firemens errs wee 95 98 
Firemens Newark 11% 13% 
WEED ccencscceees —_? 29% 31% 
General Alliance ......... 21 22% 
Georgia Home Ins atee 24 26 
Glens Falls ............ 40% 42% 
Globe & Rutgers 50144 52% 
Globe & —~ pitenden ‘ - 18% 20% 
Great America . 27% 28% 
Great Amorioan Indemnity. 8 11 
BE ENO vc ccccece 233 25 
Hanover Fire ......... ‘ 34 A 36% 
Hartford Fire Insurance. 72 73% 
PPR , 24% 26% 
Hartford Steam Boiler... . 80 
Home Fire Sec........ ind 5 6% 
Home 364%, 38% 
Homestead Fire 20 21% 
Importers & Exporters.... ‘ 6 8% 
Ins. Co. of North America... _ 74% 
Knickerbocker .. ‘ 14% 16% 
Lincoln Fire ... : ; 41 54g 
Maryland Casua 5% 5% 
Massachusetts Bonding” & Insur... 58 61 
Merchants Fire...... <a 61 
National Casualty .... 19% 21% 
National Fire Insurance Co. 664% 7 
National Liberty ............ 9% 11% 
National Un. Serer 13344 139 
New Amsterdam Cases. 15% 16% 
New Brunswick . 32% 34% 
New Hampshire ..... 42 43% 
New Jersey ..........- 44 47 
New York Fire...... 20% 23% 
a Seer 26% 28 
SE  o.5 dak da:pie-d 6 ¥ai0s00 - 92% 96% 
Northwestern National 123 126 
Old Line Life. ree 
Pattie Wise ....sccee. -121 26 
Phoenix Fire Ins. Co.. 83 83% 
Prefe a. aeseenwe oe 20 22 
Rep. of Dallas ......... ieeos 25% 26% 
Rochester Amer. ............--+-- 30 33 
DE 6-460044060 69's P 12% 14 
St. P. eer a 208% 213 
Seohene’ Fire & Machine 10 13 
SEE éaxvadeccusecapess ‘ - 364% 38 
Southern Dam OF. Te. Bee sence 24 26 
Springfield Fire & ee Ins .132 135 
Sun Life of Canada......... — 00 
Travelers cnearence ar .-517 522 
Travelers Insurance Co. ... 535 0 
Mie: Gh, MND. K 080400 s0c00008 . 55% 57% 
Me MEE 500s ceeae. 58 61 
Westchester Fire 33% 35% 
RAILROAD STOCKS 
Alabama Great Southern com..... 69% 71% 
Alabama Great Southern pf. 90 93 
Chicago, Burlington & Quincy 115 125 
Cin., N. Orl. & Tex. Pac. com 370 86.385 
Cincinnati, N. Bs & Tex. Pac. pf.118%_... 
Cin. Union Term. 5% pf....... 109 112 
Northern Sec. ........... save 77 85 
Virginian Railway com. . 136 140 
Western Maryland ist pf. on .--103 107 
GUARANTEED RAILROAD STOCKS 
Alabama & Vicksburg ......... 99 101% 
Cleveland & Pittsburgh ™% , 88 
Illinois Central leased line 71 73 
Lackawanna R. R. of N. J. 75 78 
Morris & Essex .......... 66 68 
New York, Lack. & Western... 95 98 
Pittsburgh, Ft. W. & Chi. com 170 180 
Pittsburgh, Ft. W. & Chi. pf 186 190 
msselaer & Saratoga... -101 104 
St. Louis Bridge ist pf.... 150 154 
St. Louis Bridge Co. 2d pf... 75 77 
Tunnel R. R. of St. Louis... 150 154 
United New Jersey R. R. & Canal.255 260 


NVNNNNNNNNMNM NWN 


INVESTMENT TRUST SECURITIES 


SASAET LS ANNSERETSLENSSSSESCRES 








41 Broad Street 





Bankers Industrial ....... 6 
Commonwealth Securities Inc. com % 
Commonwealth Securities pf 30 
Continental Shares Inc. com 10 
Continental Shares Inc. pf... 14 
Illuminating Shares A ‘ . 57 
Wisconsin Invest. Co. com.. 3% 
PUBLIC UTILITY STOCKS 
Bridgeport Hydraulic ...... i. 
Broad River Power 7% ee. . 85 
Cities Service Co. com 4 


Cities Fae wy Pr. & Lt. 7% pf 60 


Conn. & Coke pf...... 50% 
Conn. Light & Power 514% pf. 114 
Conn. Light & Power com . 74 
Conn. Light & Power com... 75% 
El Paso Natural Gas com. 21% 
Empire Gas & Fuel 8% pf 59% 
Gen. Water, G. & E. $3 pf...... 39 
Hartford Electric Light .... 70 
Hartford Electric Light aha 
Hartford Electric Light : : 69% 
Hillcrest Natural Gas A. 2% 
Holyoke Water Power 280 
Intl. Util. Corp. $3.50 pf. 39 
Kansas Gas & Elec. 7% pf Ow 
Kansas Gas & Elec. $6 Pr. Ow 
Key West Electric pf.. 17% 


Memphis Power & Light | 1% pf OW 
Milw. E. R. & L. 6% pf (1921) 101% 
Missouri Kansas Pipe Line $5 par. 3% 
New Haven Water ° 85 
New England Gas&Elec. "$5 50 pf * 
agg York Central Elec. 7% pf 
So. New England pened “153 
Springfield Gas Light.. penne 


16} 
Springfield Rys. pf. ; 3 
Western Mass. Companies ‘ 33% 
Wisconsin Pub. Serv. 6% pf 98 





p——————— UNITED ARTISTS 


THEATRE CIRCUIT, INC. 
COMMON & PREFERRED 


Campagnoli & Co. 


Incorporated 


New York | 
Telephone HAnover 2-3290——— 





30 
14% 
57 

3% 


BW 
103% 
rita 
86 
46% 


154 
18 


34% 
101 





INDUSTRIAL AND MISCEL. STOCKS 


18 
oe) 
15 
14 


83. 


Acme Wire ....... 47% 
Acme Wire ............. 47 
Amalgamated Leather new Ow 
American Centrifugal ... . 2% 
American Coach & Body com 2014 
American Hardware .. 35 
American Ship & Commerce com ly 
American Wringer com... - 10% 
Anheuser-Busch, Inc. ...... -150 
Armstrong Rubber, A... 1% 
Ault Williamson units sa 15 
Bagdad Copper ...... : Veg 
Baldwin wy ag d new com Ow 
16 
Industrial, ‘Loan pf 52% 
Limestone&Cement com. 114% 


Limestone&Cement com. 114 
imestone & ceanent pf. 35 
Bradley (Milton) pf ‘ 29 





484, 
48%, 
BW 











New Orleans Pont. Bridge 7s 
James River Bridge 6%s 
Cooper River Bridge 6s 

H. D. KNOX co. 


Members N. Y. Security Dealers Ass’n 
ll Broadway 27 —. St. 


New York 
Tel. Digby 4-1389 Tel. GAPitol 8950 


Bell System Teletype NY 1-86 





































































INDUSTRIAL AND MISC. STOCKS(Cont.) 
Key Bid. Offer 
7 Buckeye Steel Castings Co. com.. 334% 34% 
so... 8 aT a 9 9% 
9 Central Ohio Steel Products com.. 19 21 

55 Chapman Valve com.............. 27 238 
6 Cincinnati Local Stocks any....... Ow 
7 Cleveland Cliffs Iron $5 pf....... 84 5 
59 Colts Patent Fire Arms........... 46% 47% 

Consolidated Dry Goods com. 6 

f 

56% 
17% 

14 

17 
2% 

’ d | 
Valley Mould & Iron | 
COMMON & PREFERRED | 
Bought—Sold—Quoted | 

WM. J. MERICKA & CO. | 
incorporated | 

One Wall Street WHitehall 4-3640 

4G Wiectrol, IMG. ..cescccvscocscvoces 2 2% 
RO. BRO osc 60d 0sskseees sees 19 20 
GB Piheriold Corp. .ncccccsccccvecsece 150 : 
55 Forbes & Wallace, A...........+. 28 ‘ 

5 Fox (Peter) Brewery 4i6 conv. pf. 10 11 

65 Froedtert Grain & Malt, meee, com. 13 14 
14 General Steel Casting Co.. ons , 
$2 General Stockyards com.......... 22% 
14 General Theatres Equipment sub- 

BCFIPUOR WE .ccccccscccccsece 15 

14 General Theatres Equipment old 

COMMUNE ovcccancnnsesecnisseze -53 58 

14 General Theatres Equipment old pf 1.40 1.50 
7 Geometric Stamping Co. ......... 4% 4%, 
7 Good Humor Corp. com........... 9 9% 
17 Gleaner Harvester Corp. ......... 26 29 
31 Glenn L. Martin Co. com.......... 13% 14 
$2 Gienn L. Martin Co. com.......... 13 13% 
$2 Gienn L. Martin ‘‘rights’’.......... y% 
44 Gray Telephone Pay Station Co.... 22 23 
15 Great Lakes Pulp & Paper com +6) BW 
15 Great Lakes Pulp & Paper pf Ow BW 
@ Hamma (0. A.) GO. .0<cccccce 28 2914 
7 Harris-Seybold-Potter Co. com.... 22 24 
7 Harris-Seybold-Potter Co. pf...... 109 112 
17 Hearst Consolidated Publications 

Tee “EA o0c0s060400000dbnens see 22 23% 
1 Indiana TAMROROOMS 400.006.0550 covccees 1% 

65 Line Material com................ 17 18% 
17 Long Bell Lumber com............ 15 16% 
17 Long Bell Lumber pf.............. 45 47 

142 Lord & Taylor com................ 275 
42 Louisiana Oil & Refining com..... wy % 
55 Ludlow Manufacturing Lesociates.. «| 
7 McKay Machine Corp. com........ 21% +#$£+.22 
9 Mallory (P. R.) common.......... 29 32 
7 Marion Steam Shovel Co. 7% pf... 71 73 
7 Medusa Portland Cement Co. com. 25 25% 
B National Cam ...cecccccccccccccecs 110 7 
68 Nationa! Dept. Stores new 6% p 7 ™ 
7 National Malleable & Steel Casting | 

Ts Qh 644060000 0d paeanedes aes 47 
1 National Manufacturers & siecae * 
BEE BE, sc ncccccceceravscaseenanee 
28 National Manufacturing & Stores 
Or Ore Ow 

it MN ON... haceoncwateoen 19% 21 
1 Nebel (Oscar) pf errere ror er 3% 
ee ge eee rrr 16% 17% 

65 Nunn-Bush Shoe Co. com....,..... 42 45 
7 Ohio Finance Co. com............. 14% 15% 

55 Package Machinery com........... 40 

55 Package Machinery pf............. 70 

55 Perkins Machine & Gear com...... 8 10 
55 Perkins Machine & Gear pf..... sir 77 
22 Philadelphia if Pr. $6 pf. - 29% 

59 Plume & Atwood.... ase 62 64 
17 Pratt Food Co...... Ow 
9 Publication Corp. com... 42% 44% 
5 Ralston Purina Mills com. 57 6 
7 Ralston Steel Car Co. com 18% 

15 Remington Arms ............+++. .. OW BW 
9 Robertson (H. H.) Co. common.... 35 37 
7 Robbins & Myers, Inc., com...... 2% 3% 
7 Robbins & Myers, Inc., 6% pf.... 14 14% 
18 Scovil Manufacturing Co.......... 44 45 

GB Boovil Mig. Co. ...ccccossssccceee 42% 43% 
5 Simmons Hardware & Paint atp.. 3 3% 
68 Simmons Hdwe. & Paint com. 3 3% 

GD Mtemiey WOR occcccccccdcsccscuce 491 50% 
1 Terminals & Transportation pf.... 410% 41 
eR: EF 2 errr nee 12) BW 
7 Thompson Pradeate Co. $5 pf....105 107 
55 Union Publishing Co. com........ 200 
55 Union Publishing Co. pf.......... 100 
42 United Cigar Stores com.......... -28 -35 
42 United Cigar Stores pf........... 21 24 
9 Unit. Artists Theatre Circuit com.. 3% 4 
9 Unit. Artists Theatre Circuit pf... 48 52 
12 United Shipyards ‘‘A’’............ 6% 1% 
7 Upson Walton com............... 9 9%, 
9 Utah Idaho Sugar com.......... 3.00 3.20 
7 Valley Mould & Iron Corp. com.. 25% 26% 
81 Valley Mould & Iron Corp. com... 25% 26% 
7 Valley Mould & Iron Corp. pf.... 85 87 

246 VOMROF COSD, COT. 0 sccicnsdcdiccve 7 7% 
55 Van Norman Machine Tool com.. 25 27 

142 Van Norman Machine Tool.. 27 
17 Waltham Watch $6 pf.......... 

15 Wickwire Spencer Steel new sec.... BW 
32 Wickwire Spencer Steel com...... 15% 
55 Wico Electric Mfg. com........... 42 
55 Wico Electric Mfg. pf............ 21 
16 Willys Overland new 6% pf....... ™% 
9 York Ice Machinery pf............ 72 75 

- 

Remington Arms 
Stock and Rights 
STEELMAN & BIRKINS 
60 Broad Street New York 
Tel. HA. 2-7500 Teletype N. Y. 1211 
TEXTILE STOCKS 

29 Hartford Rayon com.......... . 1% 1% 
29 Hartford Rayon pf................ 65 
29 B. B. and R. Knight pf........... 16 19 
29 Mock, Judson & Voehringer pf....101 
28 New Jersey Worst inden asesaene 45 

29 Ragan Spinning Co............... 50 
29 Susquehanna Silk Mills, A T% 
29 Susquehanna Silk Mills, B. oes 44 

29 Taylor Colquitt Co.......... ; 49 
29 Trenton Cotton Mills.... 
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ept. 12, See The Annalist of Sept. 18, 1936 
For Week Ended Saturday, Oct. 3 For Range to Sep 1 p : 
jE NDS Sal Net Sales .. Net Sales Net 
> ne a = in 1000's. High. Low. Last.Chge. in 1000's. High. Low. hast. in eo sian a By — ne 
(Figures after decimals represent 32ds of 1 per 10 EL SALVA 83s,'48, ct.t $6 ¢ ss 15 YOKOHAMA. és, 1961.. 85 84 s — % = Deen on ha. o 34% 14 % : 
cent) 6 Estonia 7s, 1967 ....... 96 * Total sales .............--$6,757,000 1 Do cons, Gs, 1034... +4 98% 98% 98% + 
5 Erie ist 5s,’ 12 
TREASURY BONDS 28 FINLAND 6s, 10945... .106% 100% toe t 1” 6 Chi G L&C 5s,'37.......103% 103% 103 
+ * sigh. Low. Last cues : Pranktort ys ios.) =e 10s 108 + 1 DOMESTIC BONDS 566 . Chi é. West 4s, 59. #5 43% 414 4342 + 1% 
in , j . ; ’ ran J Chi, I & 68, '°47*§ 43 43 «43° 
428 414s, 1947-52 .......119.2 118.27119.2 +.2 j 17 French Gov "49, pn anet 134 150 = 5 ADAMS EXP 4s, 1948 102% 101% “um a % 16 Do 5s, o. see eases *§ 41% 41% 41 = 
“S, ee fry 33 oe a 2 Do te bas. =e : 18 = 18 ae s+ eee 103% 103% 1 os % Do ref 48, 1947 ....*§ 41% 414 4114 — 
334% 4s, 1944-54 4 +. 51 0 stp .. os Alb td 34s, *46...103% 103% 103% — Tiileg 22i 229i 22m — 1 
Pe eae Rtee 8 | SP BO ABrton, Go OHO 1S iow | 5 ARM MG SER ON Dy Be ee ee os eB Be 
EE de ++ 5" ' w, +71 71 71 + 4% | 15 Chi, Ind & So 4s,’56...10312103 103%+ 4 
137 348, 1943-47 ...... 109.8 109.2 109.8 +.8 2 GER OC £0 BE &, 192 Alieg’y Corp 58, i944. $100, 99% re 1273 Chi, M, St P&P 5s,'75°5 03 21% 23% + 14 
157 3%s, 1940-43 .......108.9 108.4 108.8 +.4 July -++T 36% 38 3 + % | 393 “Do 5s, 1949 "§ 96% 95 96% + 1% | 1188 Do adj 5s, 2000....°§ si 7 ait 4 
ee at wt 100-2 108.29 108.20 —.5 5 960. Oct «-.-1 33% 30" 30% 3 | 17 Do 5s, 1950. ..-: *§ 87 85 87 — % | 131 Chi, M@St P 4s,’89..+§ 62. 56% 62 + 5% 
S, °41-43, reg : : % Seles , 343 Do 5s, 1950, stpd....§ 67 + Do ges 3%, B,’89..+§ 53% 501% 53% + 1% 
a. oy mee 108.16 108-2, 108.14 +8. | 3 Do Ts, 1950, --.;.5--1 43 i i io — ix | 15 Alleg’y & W 4s, 1998. -.102% 102% 102% + % | 188 Do eh dis. C, 'ai1s 63i, 31% oh + 6 
3% 34s, '44- reg 108.00 108 ob 1 a 5 Ger Con Ag 65, S..) = 15 Alleg’y Val 4s, 1942... .111% 11 11144 + 138 Do 4%8, E. 1989 +5 634 5714 63% + 5% 
a : , joe seassane eB aoe ee ae * . o = on” 1948... ant 5 28 Allied Stores 4%s, '50..100% 100 = oo Do 4%s, 19 ‘ *§ aa 15% + 3 
1 : ‘o eslnnaes Allis C 4s, 1945....174 163 173% + 340 Chi W 4%s,'49..°§ 15% 14 + 
68435 3%8, 1943-45 ......108.17 108.11 108.17 +.1 2 Do 6s, 1940 ........ 1 37 a Ams Fer P se 2030.:: 76% 72% 76 + 3 28 en ays a 155 44 44% — 
1 8 3 25% + ‘'y | 508 ; Ye T2% & fa 1s Me 
253 3350, 1940-63 ...... 108.15 108. ora +2 | 156 Ger Gov She. a. 8 10 Am lee deb 5, 1953... 80 80. 80% — 36 Do gen 4s, 1987....°§ 47 46 46% + 1 
307 Sigs, 1946-49 ......107.2 106.24 107.2 +.2 8 5s, °65, Tastee 12 3 eR x< sr. h OM. 1048. 33242 110% 111° — 5, «Boum ee ST. cinrh 48) ; 
Tee NTS cg |||! 1084 104-38 10a 13 | 32 Ger’ a unste | de 2a 2am + 32 Am Int Sis, 1949... 105% 105% 105% 56 Do 4%s, ve 4 
168% 38, 6. pes 106.5 105.30106.5 +.4 t good HS & 1 78,'45..1 36 36 36+ iif oe tety Ss ae 8 4 ta 198% + ~ “# Dos 35: C, 2087... - 
oie ye tae ARAM ARR St | ak Sega Flan Te: ie Be Be | ae “Be esr Seton igo ar et Te _ 
ri . ee eteee ‘ se 182 cash? 3246 32% 32% + 3% | 153 Do 5%, 1943......... oO re . 
594 -2%s, ne-s otal 192. 3 102. 18 308.36 : 2 5 Greek Gov 46s, 68, cash? 3244 32% 32% + 3% “ = a 23... - Te a ~ i +f és, 1936 & 
1019 2%s, 1951-54 .......101. . a t- , rn : Lae 7, Chi Rys ist 5s,’27..+t§ ¥ 
ee ee ete ee re m Cer ge eee Bee 
Pet, 606... .20e ' — 4 WEE <0 ercese apt 142 149) + 1 Do 4s, 1988, ctfs....§ 38% — 1% 
9 Hung Con M 7%s.'4 ; 187 Do ref 4s, 1934....+i§ 19% 18% 19° .. 
3AGE ; 2% 23 +1 8 Am Wat Wis 68, '75...110% 110 o ref 4s, 1! t3 19% 
FEDERAL FARM MORTGAGE BONDS @  punmat coupon “on. 23 % apt Am We Pap ts, "47.1 31 48 88 Do A as, 3, ctisi§ 18% 16% 17% 
: —1 } ~oupo! hue 2. @ us 28 Do 68, 1947, ctfs.....§ 4 ; +20. TSS 
82, BAS. poets ees 1068-38 1.3 $00.37 P 2 ; H ey BS s, A 61 126 Anacon Cop 44s, '50...10614 10: 54 Do 32, ctfs. .7§ 18% 17% 18% + 1% 
ita" 38° ieaaaT 104.10 104.2 104.10 +.4 SB Med) .«. cc c-:- +0? 9 9G MS it Angio-Ch Nitr, 1967... 28% 28% 28% +" BIR « Do digs, 1966 ‘is,'5i G6 O6" 96% + '% 
: ’ : . -10 +-4 : “ 25 Ann Arb ist 4s, 1995, 2s ; 2 O4y H 
4 2%s, 1942-47 ......102.27 102.20 102.27 ee eee ao i 79% 72% 76% + 4% | 82 Chi, THAS ist, 5s,'¢ 60 98 94% aris 3 3M 
HOME OWNERS LOAN BONDS 1947 ‘ es ‘2.8 3 i == ot Del 4s, '36 28. seen SP 4a Chi’ Un ‘Bta 5s, 1944...106 1052)10548 — se 
354 1944-52 103.20 103.5. 103.18 +.6 | 138 Italy AY 1951 ae, Bm 12 8% + os 3 Armst’g Cork 50.105 105% 105% + % 2 De gta rH ‘oad 106 a leat a 
2894.) 2 358. 1999-49... 101.31 101.16 101.30 +.7 oy | at “pres en ts, 8.118 115, 115, — 1 330 sdDo Sus, 1963... ....108% 108” 108° — 
34014 24s, 1942-44 .. 101.29 101.18 101.29 + .5 24 JAPAN 5%s, 1965 ..... 85% 84% — 33 44s, 1948......... 11% 110% 110% — % 73 Ohi & I cons 4s,’52. 104% 103% 104% + + 
- 106 Do 6%, 1954 :100 99% 100—Ct. i; Be 4s, 1995....... 111% 111% 1115, + a a Cab Cote 183. a 85” 85 i 
Total snles...........- $10,762,200 11 Juge Mtg Bk 7s, "1957, 52 Do adj 4s, '95, stpd...111% 111, 111% + 50 Chile Cop deb 5s,’47...102% 102 102% + § 
unmat coupon’ on../ 30 20% 30 + % | 4 Do 4s of 1909, 168.308 199%) 100% 11 Cin Un Term 5s,'57....110 109% 109%). 
cIGN »S oO 48 0: ° cee 3 ; 4 - 
sccageipealpeggan - 98 KREUG & TOLL 5s, se ae - ' 4) Do4s, 1960. 2-2. - 106% 106 10s — 1 1 T ctu B gn ts,*3:104% ios 104% r ¢ 
280 ABITIBI P&P 5s,'53.t3 68% 60% 68 + 7% 1959, cts, new.....78 48 45% 47% + 7 DoTcs8 5 o ref 6s, C, 1941....105% 105 105% + 1 
vee @ 96% 98 + 1h 2 Do Cal it % “7 id a tt ol 
15 Akershus 5s, 1963 4 : ; = 41 Do ref 5s, D, 1963...103% 102% 103 
13. Antioquia 7s, A, 8 3 LOMBARD EL 75s,’52.. 66% 65 66% — 22 Ati & Birm 4s, 332 Do ref 44s, E, 1977.. 97% 96% 97% + % 
16 Do 7s, B, 194 8 _ : 261 Atl Cet L ist 4s, 103" + 1 3 Do C, W&M 4s,’'91...101% 101% 101% + 4 
8 Do 7s, C, 1945 8% 8 82 MEDELLIN 6%s,'54...° 9% 94 9% -- 499 Do un 4%, 19640. "93 +3 7 Do St L div 4s,’90...103. 10214103 + § 
51 Do 7s, D, 1945 8 Mw 1 Met Water 5%s, 1950..104 104" 104: eS ee 1945........... 104 102% 104% + 1 9 Clev Cliffs I 4 2, '50 107 10644107 + 
7 Do 1st 7s, 1957 1% as 1 Mexico 6s,'33, asst lget 7 7 7 $ 276 io L. & N col 48,52 96% + 1 15 Clev El lum 3%s. .110% 110144 110% — 14 
4 Do 2d 7s, 1957 7 7 % 28 Milan 64s, 1952........ 68 67 67 28 au ” Dan 2d 4s, 1948.. 56% 56 56% + 1 7 Cl & Pitts 3%s, ey 4 110% 1105 1105 + 91% 
5 Do 3d 7s, 1957 ™% 7 3 Minas Geraes 6445, 1958, 37 = Do Ast 4s, 1948....... 62% 61 os 4 Clev Short L 4%s, ‘61. 111% 11144 111 
61 twerp 58, 19 95% 96 1 Sept coupon off....¢ 17% 17 17% + % 1 Atl, G & WI 5s, i959.. 77" 77 so ee BS et ie ie ae + 
92 Argentine 54s, 1962 99% 101 — Do 6%s,'59,Sep cp offt 1644 15% 16% + 1 Atl Ref deb 5s, 1937. 10344 108 103% 103% — ll Do 54s A, 1972......11144 110% 111° + 
54 » A. 1 100%— ¥ Montecatini 7s, 1937..., 94 94 | > 3 29 Auburn Auto 4 S. 1939. 86 31 Do 5s, 1973. "109% 108% 1081 4 
32 ea ; =. Seen rt a ue s 15 Montevideo 7s, 1952...* 62% 60% 62% + 1% 5 Austin & Nthw 41. . 105% 103% 105% 2 a cel ve © 150, io’s: }100" 10s 10s H # 
56 ne, eows . . + 86% a 
50 Do 68, Oct, 1959......100% 1 1 - 20 NS WALES 5s, 1957 . 104% 104% 104% , , 4 1 a 239 Col & So 4%s, 1980.... 80 76% +1 
Fe ee a a ee eee re ciate ios 88 T ok | ach BANRMout Stat lum len ne + | AP SS 6 SP th ae ah | 
#3 Do Gs, Oct, 1960. .....101% 100% 101 3 Nerd Bye Mi : be 101% 100% 100% — % | 566  1008..... ... SS SS sR + 2 95 Do 5s, 1952, May....105 104% 104%— % 
24 Do 68, Feb, 8... 100% 1008 100% | 23 Do 6s, 1943 104% 10414 104% — 1 268 Do ref Ss, A, 1995.... 95 93 95 + 1% 1 Col & H Val ext 45,°48.112 112.112 .. 
19 _ Do 6s, May, 1961.. 10 O% 100% 100% - N 34 Do 68, 1944 - 106) 10555 105% — %1 3 Dow Fite. oy 91 oat ; 3 4 Col & Tol ext 48,°55....112% 112% 112% + 2 
. om a =. jot toy + 2 | 142 «Bo She. oes. a8 100% 100% —"% | 52 Do Ist 5s, 1948... 114” 11248 114 + ee eo stpd. 107i 107 ima t+ % 
se Boe tea Mn Ws S| TR Be A Ban AN gk ge Bae Bo et a Shoes ioe mb looms B | boa Pel Het As HI 
33 Austrian te, i057....... 9714 96 96 — 1% | 13 Nuremberg 6s 52 Lipa 4| % De Sithw av 0 a 106 1058 10534 ~ 30 Con Ea N x Bie. Dt 1068 1058 a Fs 
6 ‘ol C div 4s, 1 + ae tee me teu 
40 BELGIUM 6s, 1955.....106% 104% 1054 + % 6 ORIEN'L DEV Sis, '58 » 2 7 - 1% 1 Bang & Aroos 4s,'51...109% 109% 109% — » Oa Ce ee SO. lp 30 ‘ 
30 Do 64s, 1949.. .. 10714 105: 105% 15% 21 Do 6s, 1953 .. 834% 1009" — ra 4 Do 4s, 1951, stpd..... 114% 1144 1144—- % 9 © Pow 3%s, 1965... 106% 105% 1 
26 Do 7s, 1955...........114% 113 % 5 Oslo 6s, 1955 ...... 1 1004 - 9 Bat Crk & St 3s, 1989.. 7714 7 7IMh + % B ons = Be 10m 188 108% 4 
24 Do 7s, 1956 105% 10845 Me 28- Do 4%, 1955 €3 gai 100 100 ne 102 Bell T of Pa 5s,B.1948. .121% 12144 121% + 79 Cons Power 3%, 1970... 106” 10542 106” + 
16 Bergen 5s, 1960 = Set 3 Oslo Gas & El 5s, “1008 100 24 Do 5s, C, 1960........ 129% 128% 129% .. 12 Container deb 5s,'43...102 101% 101% — 
5 Berlin 648, 1950 t 25 24% 2 t : “u 66 y, | 112 Beth Sti 4%4s, 1960...... 165° 104% 105 + % 15 Do 68, 1946 104% 104° 1044. 
1 Do 68, 1958. + 24% 24% 24+ % 47 PANAMA 5s, 1963, stp.t 67 66% 66% + 205 Boston & Me 5s, 1967... say 85 — : 7 -- . A 
5 Berti t 6' 105% 105% 105% — 15 Crown C & S 4s, 1950.106 105% 106 
in Elec 648, 1951..1 2644 26% 26% + “% 8 Do 5¥%s, 1953 % 89 Do 448, J, 1961....... 82% 8014 82% + ; . s 
t 26-26 , Ry 54s, '68..119%111 116 + 5 2 Crown Will P 6s, 1951.104 104 
19 Oe es ieee | 36” 25% 26 : cer enbace 10,41, Sept a an On a RE 335 sp Sn Sis 2 Crown Zell 6s,'40, w w.103% 103% 103% + ¢ 
3 > . . > he I e » 47, n 8,’ + : , 
ee ee ee ee ee a ee a eee Re 
1 Berlin El Rys 6%s,'56..' 414 me & 301 Peru 6s, 1960 eres i” 1m 5 23 Bkiyn City R R 5s,’41. 100% + 4 Do 6s, 1936 ** 59 59 1% 
75 Brazil 6148,'26-57 ex int! 28% 261 @ | 167 Do 6s, 1961 ... 2 120 fin 10% + 89 Bklyn Edis 34s, 1966.. 102% 103” + ah Co Mec ee Siia.'42. 58 53% 54% — 182 
88 : “ST.....1 2B Ht F oe 17 soe 54 sit ee Abo oe 108% 103% 103% + 18 Cumb T & T 5s, 1937..101 100% 100% — 
32 =: Do &s, i941. +35 34% 35 + % | 36 Poland 6s, 1940 7 5 mt =—% 5 Bkiyn, QC & S con 
is At a. wes. 2. dame 10 102% % 13, _De ae 1950 1... 58 48 56% + a nah 11244 112 ils 32 DAYTN P & L 3%s,'60.107% 107 107 % 
' 0 ARREST, —~" bs ? 4» 3498,"60.107% 
Ss es 10a 182” ion eo, 2 eee 2, ee, 17% 104 17% + 4% | 3 Stee On Ges Se, 190. yr ' ae eee 10ST |. 20182 100% 101 + % 
2 Do 6s, 1950....... 104 «104-104 ly July coupon “ot as im 18° — % 14 Do 5s 1959. : 104% 104 bs 4 19 oO 5%s, . oe aaa, 100% + 2 
2 Budapest Cs, 1962, un- $ Do 8s,"61, June cp offt 18 17% 18 % 29 Do 5s, B, 1957....... 10914 108% 109% + SB Re tw 2 oe 10544 107% 1078 
mat coup on ...... = 28% 28 Ye 4 Prague (Gtr) 7s, '52.. a ae 8 Brown Shoe 3%s, 1950..106 105% 106 + 5 — | xy, =. 107% he 
2 Buenos A 68,’61 (Pv)..* 83 83 8&3 + @ & Prussia 6%s, 1951 .... r+ “4 24 24 1 Bruns & West 4s. 1938. 103% 103% 103% + : 1 = ms F a "36738 oA -, = : if 
ee oe ) etp.? 12 71% Tae | 5 ee 4 Se eae ae oo 7. a. * = De on aus °36....433 33% 3244 33% — ig 
11 Do Gis v) stp.t t . : - 18 & P 4%s, '57, reg.. a vee AES 334 : 
16 Bo | ue (chy). 100% 100 = 100% + % 5 QUEENSL'D 6s, 1947 112% a — 1 26 + ~«~+Do 5s, “e, npn oF: 103%, 1 103 +°'% | 212 Do ref 5s, ig78 sing 18 30 27% 4 + 1% 
3 Do 6s 60 (City). 99 98% 98% 14 Do 7s, 1941 .....-++- 1% 112% 1 % 14 B, © R&N col 5s,"34°t) 29% 27% 29% + 2% Den & R G W 5s, 85.14 17, 16% 7 + 4 
32 Do 4%s, aie. Nov, "5 : RHINE-M-D 7s, 1950..+ 8% 28%+ % 6 Do col 5s, '34, ctfs*t§ 30 30 + 3 a ae i ie 
11 Aly © 4%, ‘Apr. ‘16(Py) ore, or, er + % ; Rhine-Ruhr 6s, 19) at ne 24% 1 a Me 4 a Z cons Bes 1965." 70% oe bs - ™ 19 Det Edison 4s, F, '65..112% 111% 111% — % 
1b Bate ga An ae aps | RMR Stross 1 BS He Bg <: | 6 ByrPoea Coke Ses Og Bom fous du | Bo See B leel tat oat dane 
, 654% 664, + 3 2 Do 68, 1953 oocee an ae 27 6 Det Riv Tun 4%s, '61..116% 116% 116% % 
‘3 be te. 3 aor ows sot 4 seid + & 6 Do 68, 1955 ........¢ 27% 27% 21 3 CAL G&E ref 5s, '37. 104% 104% 104%. 2 Dul & Ir Rg 5s, 1937... 104%4 104% 104% 
13 Bulgaria 7s 1967 y & Rio Gr do Sul 8s, °46, 6 Camag 8 7s, '42, ctfs..* 154 14% 14% — % 7 Dul, § 8 & At ds, '37.. 83° 81) 81 1% 
coupon off ........1 17 16% 17 + % Apr_coupon off + 27% 27 rt +1 2 Sou "62. 117% 1174_—«*. 42 Duq Let 3%, 1965 "108% 107% 108 + % 
5 po Ri Toba, ay a Be melehe May op offt 12 128 18k | at Ca Nee pe igs, “oi tie ad 14g — 3 aig ga age 
. énndance¥ 17 17 1 12 o une cp 0 * sae » BBSG ....+0-- ig 24 CUBA 8 a * *t 28 b + 
coupon off 17% 17% 17% * +4 Do 78,'61. June ep ott* 17% 17% 17% — 1% 30 Do to =. np 8 a Hag — % 66 Do 7%s, 1987 etfs... 27 24% Re 
~~ , 16 Rio ian 8s,'46, r 8 Do 8, 1965 ....... _ ¢ T,V&Ga cons 5s,'56..113% 1 - ¥ 
Baas, aes. 8-100 too” too — coupon off ....-..-t 17% 17% 17% — % | 38 Do Se i969, July ...119 Lsy lls + % 2 Eau El I, NY, Ss, °96.136% 136% 136% + % 
Xo De io i960... . 108% 109% — 1 a Pla ct .....1 mm 1 mt ® 10 Cam Nerth 6 Ons. ast 127 12s — $ EVr's 8 W re Pe. ‘6:11 io 110% + | 
he coupon 0 seeees . 10 Can N "46.... _ 28 P & S W ref 5s, 65.111 + 
26 Do Se, 1953,......--- 118, 114% 11S — | 50 Rome Gye, 1952....... 74 70% TR + | 32 gan Bes web ts, perp. 95% 94° 95 — Be ee ba. 1965, stp 110 110°110" + % 
108 Chile =": eet 4 13% 4%+ % 5 Reoumania 7s, ‘59, Aug 4 9 ‘ "103 + 23 Erie con 4s, 1996 105% 105 105% + % 
MS Do an: ised, Jan.....° We By Uys % coupon on -+sf 26% 26% 2%+ % | 48 284 Do gen 4s, 1996 83% 92% 93% + % 
. , +. 9 &! + 
De fe pak Sone MR BR ER | as wax race. sr 0.35 : eee ee a oe 
Do és, 1 Pt, Boe Bae Sept coupon off....7 18% 18 18 - 8 1 60 Do cv 48, A, 1953 .. 94% 93%, 94% 
38 Do 6s, 1963 1° 14% 14 «14% 4 34 Do 7s, 1940 88% 87% 874 — 1 : S Bo cy te A US | oat oat Sel + % 
42 Do 7s, 1942. of MY 14 14% | “1 Do §5.'36, Jy cp off} 30, 30 30 *) ou . 8 Do Gen Riv 6s, '57...118%4 118 118 
Boe AL é0,"6i ..* We it im 2| 8 eee 8s.'80, Jy ob off? =a es 1 iio i 1 Do Brie & Jer és, '55..118% 118% 118% + % 
q 2 § ‘al Oe, , n 
, | 32 Carth & Aa ata 48, "81. 9442 9112 94 3% 
‘ cle a we iis. wes is) 13% 3 ¢ 4 Do 64s5t My © ottt 17 ed it” 3 3 36 Om of Ga con Seg ol ity it” 17% — % 28 FAIRBKS M&CO 4s,'56.103% 103% 103% + 4 
: : . bok > me 4 oO re - é T 5s, °42, stp.103% 10 , 
$ Golome Sipe, 1950 ms brivgery Prt ig af Seiet Cras ts, 43, Nov — , 22 «Do Ss, C, 1959 ;-..°8 18) 17 1TH + OP ul "Do és # a" 1954 103 102% 103 —" % 
36 Colombia és, ‘61, Jan.* ng 204 ae . coupon on. . ° 26 24% 25. — 2 a cen ill E8G 50,51». 304% imyine 6 Do 6s, yids a ok, le 
#8 _Do 6s, 1961 on “Feb 21 21 + % 9 Do &8s,'62, a cpont ou th me 3 23 N En 61 +8 59 57 59. + 1% & Do ba, sah 35 43 i2 i214 
eee behest Be ee % | "2 Siem a Hale 6is7'51..; 71" Tl. Tl + 1 it Gen ot NS ge cen, 58. °8 *87 eee 199 14, *§ 12% 11% 12 + % 
. *; 46. + 92 Do gen 5s, reg } oF 1 reset 25-45, es, ctfs*t 4 4 4+% 
6 Col Mtg Bk 7s, 1946..* 21 ah 21 5 Silesia 6445,'46...7 24% 24% 24% Se 5 Se ME sicscweeax 8444 84% 8446+ 1 ’82, filed *3 5 5% 5%+ % 
at Copenhagen 44s, 53. & ore 93 | a4 yy 1956, Misa. -140 131 = 125 Cen Pac ist, get 4s, *49. 13 1108 101% + 4 H Fit WaDen | c s,'61. "10544 10 105% -_ 3 
, Pena ; ‘ Do Pear 7 42... 98 
7 t 2 my Si, 64 100 100 ie: ae 2 — — 100% , — Do Thr 8 Li 48, ‘54..108, 108% 108 + 3 % Po Tus. 1642, ctis 2” 3 8 1% 
10 Cordoba Ts, 1942 (Py) st 2 10 TAIWAN EL 5%,'71 + 3 3 Con BEB Ge oes oa SF 
, 19 S cL 5 — 37 "4 deb 54s, * 1 38 5 944% 95 
Seana ba a] oO Rare cas: Be 2 ae Steen Fae ge analy 16 2008 — oh | 1S SOM SMa ae 
‘Do 58. 1904-44. whe 103" 183 ‘8 4 Trondhjem 5%, 1957. 101 101% 101% + 3 320 Chesapk Corp +. . 37° 4.1 17. Gen Cable 54s, 1947... .105% 105% 1052 
5 Do Se, sondead 20.0.1 [aes Sa ~ | NS ches £0 con 5s ‘86: Hi loot? 100% 12 | 196 Gen Sti C Sus, 1949... 91 ST 1+ 3M 
Do Sis, oie “0 38 103% a at 72 4 UJSIGAWA E P 7s,'45.. 98% 98 t | pe & ie. Bee er ioe 109 . 7 Gas Ala Se, i945. 3,18 22% 224+ & 
21 Cagehoslovakia fe, °51-100 3 Us 58 we My A. .! 30 zy 20 - 106 © Do 34s. D, 96 100%, 99% 100% +'°% | 28 Goodrich 6s, 1945... 10534 104% 104% — 
10 Do 88, 1962, s10-15d. 99% | 2 eee ae sau 54 1 DoR & A Ist 4s, ‘89. 11616 “6 £6 eam ss, 157... 104% 1038 10414 
; Y : ’ + 6 Do Greenbr 4s, 1940. 5 b 
140 DENMARK is, "62... 0934 9814 98 % | 8 Do Ss, 1946 84 5am 5% 44 Chi & Al ref 3s, '49... 59 57) 59) + 1 8 ee Dean Go 45. 7i185% seit 158” 20% 
15 od Do Me, is "ioe ios isstt 2 1 VEN MTG BK 7s,'52... 73 73 73 13 ~. nee on 58.. 138 ee let it Gt N Ry ref 4\%s,A,’61 nae 114% 114% + %& 
i meme dogg, age eg | EMG mathe po 4 | Be Miata a Mees B | am Be a Ra ae 
8 Do ist Sis, 1940 oon { , 8% + 1 51 Do Iif div 3%, °49.-.109 108% 108% — o 54s. B, : + ¥ 
0 75% 75 75 ' 41 WARSAW 7s, 1958 49% 45% 48% - +108. iis 1198 3 49 Do gen 5s, C, 1973. 112 1114 111%+ \& 
" preston erie + 2914 29% dort si 28 Westphal El P 6s,’53..7 26 26 26% $ 11 Do IN div 48, 1949. ..112% 1124 4 2 
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Bond T ions— 
ond Transactions—New York Stock Exchange—Continued 
Sales Net _ Sales Net - Sales Net Sales Net 
in 1000's. High. Low. Last.Chge. in 1000's. High. Low. Last.Chge. in 1000's. High. Low. Last.Chge in 1000's High. Low. Last.Chge 
253 Great Nor Ry 48,G,"46..120 118% 120 1 129 2% 49 Param Bwy 38, 55 ... 62% 605% 62% + 2% 4 Tol, St L & Wn 4s,'50.102 101% 102 + } 
83 Do gen 4%s, D, 1976. .105% 104 + % 2 329 Param Pic 6s, 1955 ... ont ee OB; +2. 1 Tor, H & Buff 48,'46. .105 105“ 105 "tit 
99 Do gen 4148. E, 1977. 105% 104 104 — © | 7 ae 3 Park-Lex 6'48, '53, ctfst 36% 36 % 36% — 1¥ 1 Tri Contl 5s, 1953......120 120 120 
69 Gree n Bay ctts, B.* 13 + 1% 2 39 Parmelee 65, 1944 . 70% 72 +2 
34 Gulf Stl nny 1942.103 1027 102% — 72 1% 1 Penn Co 3%, A, '37...1 02% 102 102% + 1% UN E L & P 5s, 1957. 106% 106 106% — % 
5 Gulf, Ma N 5igs, '50. -103 102 102 _ 92 2 2 Do 3%, B, 1941 ....1055 1055, 1055 + %& 6 Union El Chi 5s, 1ga5ti 22 3 2 1% 
52 Do 5s, 1950......... +1 25 % 1 Do 3%s,'C, 1942 . 108m 105% 105% + 3% 23 Un OM Cal 6s, A,"42...121 121 121 % 
329 2 3 Do 4s, E, 1952 ..... 10614 10614 106%4 ie ye eR 11444 114 114 Fa 
11 HOCK VAL 4%s, 1999..124 123%124 +1 10 a 69 Do 4s, 1963 104% 103%, 10414 % | 168 Union Pac ist 4s, 1947.116 115 115 o7 
28 Hoe (R) ist Mtg '44... 86 81% 86 + 5 398 39 Penn Dixie 6s, 941. 94% 94 9410 3 Do 4s, 1947, reg. 114% 114% 11414 
5 Housatan con 5s, '37.*§ 78 oo 373 3 5 Penn O & D 4s, "77. 105% 105% 105% + % | 68 Do 4s, 1968... 100% 100% 10055 
12 Houston Oil 5%4s, '40..-102% 102 102 89 1 96 Penn P & L digs. '81. 106% 105% 106%, + 1 36 Do ist ref 4s, 2008...109 108% 108 
1 Hous & T C 1st 5s, 37.1024 102% 102% — % 48 1% | 25 Penn RR con 4s, '48...115% 114% 115% + 1 145 Do 3%s, 1971 }........ 99% 99% 99% -— \%& 
129 Hudson Coal 5s, 1962... 55% 53% 55+ 1 61 3 50 Do 4%s, D, 1981 ....109% 108 4+1 18 Do ist ref 5s, 2008. ..1101% 109% 1094 % 
165 Hud & M ref 5s, — - 821, 814% 82\% a 2 99 Do 44s, 1984.........108% 108 108% 4 1 Unit Biscuit 5s, 1950...107% 107% 107 % 
149 _Do inc 5s, '57, ex intt 37. 34 35 + os 7 Do con ‘44s, 1960 ....122% 122% 1224 — % | 96 Unit Drug 5s, 1953.....102% 102 102 % 
5 Hud Co Gas ist 5s, ‘49.124 123% 123% + i7 1 % | 71 Do gen 4443, 1965... . .112% 112% 112% | 7 Un Rys of St L 4s,'34*4 32% 324 324 — % 
ml) ... 108% 108 % 12 Do deb 4%8, 1970 .-.105% 10374105 + % | 88 U S Rubber 5s, 1947. . 10714 107 107% + % 
4 - ostis an 3 Mont Cent 58, 1937 in ae elk 124 Do 3\%s, 1970..... :11101% 100% 1014+ 77 US Pipe & F 3%48,'46..129% 119 123% + 3 
313 gait ey +i 21 Do 6s, 1937 ; =z.» 104% 103% 104% + % 25 Penn R R gen 68... .120% 120 12016 +A 40 Utah L&T Se, 103% 102% 10342 + % 
a Be eet i | Bae Ben eee ee Eg | SMa ae eM MS 9 |e Oana ee oe oe a 
159 Do — P ii 3 Ht, 95% 4 i > = genaret 1941. -103 102 ina t 104 Peoria & E ist 4s, *40. 9844 97% 98 8 77 Do Sis, 1947 + 
+ Ss ee 5 + 109 Do inc 4s, '90 ......* 18% 17 181 15 
182 Do coll tr 4s, 1953.... 89% 87% 89% + ~ 2 ; 2 99% Y 5 | 
32 Do ref 5s, 1955....... “120582 105 1087 83 Mor & Bex Sis, 2000 ‘08 + i + 20 Pere Base ist 60, "06.. e ee ee.” | (ue Lag aes 198. wet 96 ee % 
k 1 iro Br 4s, '50..106% 106% 106% + 3% | 124 Do 4%, 1955 ........ rd 4° 4+ & > oe +. a OS ene. ° ag eg ae \ 26 Ver Sug Ist 78°42, cf.* 15% 144 15 * 
N 1 I Cent Lou 3%s,'53, rg 97% one 66 Do 5s, 1955 -...100 99° 100 1 Ta Py Sa ME ° 26 Va El P ist 4s, 1955...1 108 ¥y 
1 Do Omaha 3s, 1951... 87. 87 87 3 _ Do 3%, 2000, reg.... 93 93 93 “| 3 "ae ne O.. Te harde lite + "3 “6 Va Ir, C&C ist bs 49. 68 nD + is 
P| Do Gpringtd “ifs. '8i. 95 se ae — &% 1 Mut Fuel Gas 5s, °47..116% 116% 116% — % Do gen 5s, ‘74... ., 112844 124 128i4 + 2ig | 107 Va Rwy 3%, 1966..... 106% 195 18034 +1" 
10 Do St Louis 38,i. | 87% Te se. 3 NAMM & SONS 65,'43.. 97% 97% 97 — eS ow 4. 106% 1064 106%4—- 4% | “7 Va & SW con Be," 9008 81 ee 
+ oS he i963 O 58,63 2% - xX . Fi) 16 Nash, C&St L 4s,’78... ee 967 : & 3 Do 445, Cer Kens 407% 107% 10t% 85 WABASH 4%s, 1978..°§ 35 33% 34% + % 
© I Steel deb 4 3,40. “108 107% 107% + i 33 Nas me con tt 4,’ 1... if 1038 + ¥ 184 Phil & R c ¥ I 6s, *49 29% 28 K+ % a OD on a ia 8 : 
16 Ind & Lou 4s, 1956...°§ 4614 4412 464 + 2% | 251 Nat D'ry 34s, ‘51, ww toi aa 13 loi, + 86 Philippine E tor) eR oe sy 61 Do 5s, B, 1976...... t ot 
5 Ind Un Ry 3%s, 1986. 103% 103% 103% 40 Nat Di sang : ippine Ry 4s, '37.. 28% 27% 28 4 | 93 Do 5s, D, 1980.. ' 
2 Inland” ser 332” 1961, a Se _- Q Net me 1945 1058 105 105 . 1 Pillsbury Fl M 68, '43..107 107 107 + 1 3 Do Ss, D,, 1980... ... + 2 
139 I'R T ist &' ret f5,°66.3 96° 95° 954 5 & an ua. 2% 2 2 24 ey | as “De Se Be Se oe” cor 2 | 3 Do 548, 1975-4 3 t 1a 
172 Do sstaret Se, 'e6,ctft 95 95% % 95 + 1% 1 Do ‘tis, 1926, asst. .+ y 42 Do 4s, C, ‘60 ...... 95% 95 954+ % . ea Sys 41. 4114 114 + 2% 
30 Doev Jessa cizett six $3 a oes.) | & me Steel “4, ta Bt = Pat : 4 Pio digs Hts MO Oe Tae tae B 2 Do Des Mas, 1990,.8 80” 80” 80” 4 1% 
’ ee 4 ; i gt a + me 112% 4 27 , j 
4 putestate phy TO 96” 94 2 95% + % H New E. RR cons. bs,"45i 71 71 i “i” 7 ; # 4 De ids c 7 aA 108% 108 1083 4 107 Walworth is, 908 . gt ng “30 3 $ 
& co stpd,'42. 99% — % 13. New E | EOE tot Ss,'0S..120% 198 138 , + ¥ 6 Do 6s ; + 2% 
209 Int Cement 4s, 1945. -1180 158 159% + 1% : tee a BOM, & 70 -..+- 122” 121% 121% + % | 95 Warner Bros cv Me ass 97 96 y 
8 Int Gt Nor 5s, B,56.*§ 35% an + + ae Se Spree ae ie i on } oO. 96 + 1 
10 Do 5s, C, 1956.. 6.34 oo% 38 st * > Jer ‘rat, 44560. "60. “tore ior! 107% + 1 Pitts, Y & Ash 4s, '48.111% 111% 111% y | SS See ow th Se” SS 3% + 5% 
16 Do 1st 6s, A, 1952 .*§ 37 } , 2 A, 1983 y 5s, 93% 92 933 Pt Arth C&D 6s B, 53.104 103%4 103% 3 13 Do 68, 1941 ret. ° 73 11 73 "4 , 
198 Do adj 6s, A, 1952.. My 12% it 12% + 14 New O&N 4%s. 52.) || oo toa Toul + : 167 Port Gen El 4%, °60.. 78% 77% 78 1 Wash Term ‘3%, °45..100% 100% 109% + % 
936 Intl MMe By “% Te welt 8 ae he oor soy 908 i 909 Post Tel & © 58, "53 %; 39% 36% 39% 4 ait 1 Wash WP Ist 5s, ‘39..1094 109% 109 
M Mar 6s, - , 1 wes \ , * ¢ 5 is, 50. 
100 Intl Pap ist 58, A, “47-. 99% 98% 99% + % | 35 New OF Ter ist is, aa? Soe Sen et 255 Pressed Stl C 5s, "33, .th119% 116% 119% + 2~ : Peete Ue. Oe 
— tate a... at Be ee Oe ek SR 501 45, 43 oe +} 1 Prov Ter ist 4s, '56.*§ 8914 89% 8914 + 3 5 Do ist 5s, E, i963..112247 120% 192 * 
3 Int Rys of C A 5s,'72.. 92% 9214 92% — % 89 D ’ 7 My 159 Pure Ol 44s, '50, ww.114% 112% 114% % | . Do 34 ate pad 
15 Do 64s, 1947... 98 si? og” + oi? a7 4 ine 5s, 193 t§ 41% 37% 41% + 4% 14 Do 4%s, "50, x w.....104i6 104% 104% 147 W SI 3 es. 1966......... 107 19542 107% + % 
465 Int Tel & Tel 4iis,°52.. 75% 72% 75% +3" | t49 Do 38, 1956" "1.294 ani sae ati t 2 $8 Purity Bak 5s, "48..... 99% 98 98% +°% | 737 “SR Shagr' Bie: 861 OO i ot” 
Do conv 4%s asi 8514 87% + 3% 0 Do 5%s, 19 33 47 44 b+ ; : 122 West Md ist 4s, of i668! 1103 102% 103% 1 
SS town C 1st ref 45,°51.9§ 3% 2% 79h + 2% | 1096 N ¥ Cent cv 65,'44....120% 116% 120% + 2% | 28 R-K-O 6s, '41 ....... t$ 88% 81% 88% + 7% 6 Do 5%s, 1977........ 108i 108" 108 +f 
| iowa C ist ref 45,°51.°§ 3% 2% 3%+ % | 141. Do 4s, con, 1998..... 10216 101%5 101% — 39 Reading 4%s, A, '97....1064% 106 106 : 3 WNY& Pagen 4s, ‘43.1114 110% 110% + 1% 
133 Do 3%8, 1946 .... + 3 Do 4%s, B, ‘97 1064106 106%+ % s Do ist 5s, 1937 101%4 101 101 ly 
111 JAMEST, F & C 4s,'59. 97% 98% + &% 386 Do ref 4%s, 2013. "25% 947 9) ae 72 Do Jer C 4s, '51. 102 101%102 + % 41 West Pac 5s, A oa 37% + & 
44 Jones & L 4%, A,’61. "1038 103 103% + % Do ref she? 2013, n. +1 93 R Rand 4\%s,'56, ww. ..107% 106% 107 % | 56 Do 5s, A, 1946, as.. 37. 371 % 
61 Do 3%s, 1097 a 101% 101% ~ “a | 317 Rep St gen 4%s,'50...122° 118 121% + 2% | 27 West Un sips, 108% 1084, 
43 K_C, F 8 & M 45,’36*t$ 62 + 1% Do dis. 1997, ee: 985% 98 Gee — eee Ue .......-e wee eet 2] os 6 6Bo bs, 1a $i 
} 3 | Do ref 48, 1936, ctis*$ 573 + 1% | 422 ‘o re 101% 100% 101% + 7 my 1954 ......- 108%, 108% 108% + % | 96 Do Ss, 1951 106% 106% + % 
Kan C P & L 4%s,’61. “109 100% 109 % 26 Do deb 4s. >= aes 071; 107 10 20 Rev Cop ‘& Br a4" "56. 104% 104%, 104% ly 89 Do 5s, 1960....... 108 108% 
is2 KC South 1st oe 1950. 13. Do Lake Sh 3%s, "98 97% 96% 97% + % | 133 Richfield Ol 6s,'44. .$§ 4314 408% 41 1%, 3 Wh & L E con 4s 1114 1114+ \% 
199 Do ref & imp 58,’50. 59%, 99% + "2% 23 Do Mich C 3%8,'98... 96 95% 96 ye 161 Do 6s, 1944, ctfs....°§ 43% 40 40% — 2% 123. Wheel Sti 4s 10144 101% % 
39 Kan C Ter ist 48,60. ane" 158 1083 23 +N Y, C&StL ist 4s,'37. 102% 102% 102 a 83 Rich Term Ry 5s, °52..102% 102 102%, 10 White § M 101° 102° + 1 
15 Kan G & El 4%s, 1980.103% 103 103% + % 169 Do sere 8% - + 1% 11 Rio G W Ist 4s, '39..t§ 84) 8446 84+ YY 32 WickwSStist7s,'35,ctfs*§ 31 29 30% 4+ 1% 
11 Keith 65, 1946 ....... 96% 94% 94% — 1% | 241 Do ref Sis. “108%, 104% 106% + 90 Do col 4s, A, '49...°§ 48% 46 48% + 2% | 450 Do con 7s, °35, ctfee§ 31 28% 31 + 2 
7 Kendall 54s, 1948, ww.104 103% 103% Do Aus, i, ¢ 3 we a OP en Se eS Petes ss os oe 
1 Ky & I Term 4%3,'61.. 99% 99% 994 — 1 1 NY Gon’ Ist "is, 1983. 107% 107% + \% 8 RI, Ark & L ist 44s. | . | gt Willmar & S F 5s, 138. .105% 105% 105% + 15; 
1 Kings Co E L P pur 8 N Y Dock 5s, 1938..... 7 H SE waren tends eeaean § 23 23 23 + & 53 Wilson & Co 4s, 55° , 103% 102% 103% \y 
mon 68, 1997........ 160% 160% 160% + % 14 wre 1st 4s, Lest seaetaigats +, oa 64 re 31 Ratland Can 4s, 1948. . 35% 33 35 +1 189 Wis Cn ist gen 4s, 49.°§ 3 26% 291%, + 3% 
38 Kings Co Elev 4s,'49. oe 105% 106% + 108 Y¥ Edis 34s, Mages ate 192% 103° + &% 45 Rutland R R 4%s,’41... 38% 37% 38% + 3 141 Do Ist gen 4s, 49, ctfs*§ 28% 24 28144 + 4% 
j 2 Do ist ref 5s, 1954. ..1155 1155 11 . % 10 x ¥Y G,WWL,H&P 4s, 49.116 115% 115% .. 267 DoS & D ter 4s,'36%§ 2 17 + 5% 
3 Kinney (GR) 714s,'36.. .102% 101. 1025, + 15, ae Se 125% 124% 1254+ % 18 ST JO & GR I 4s,'47...110% 110% 110% ye if Do S&Dter4s,'36,ctfs*§ isi, 15% 18% + 3% 
24 Kresge Found 4s, '45...110% 109% 110 — % 3 N ¥ & Har 3%s, 2000. .1061/ 1064 1064 — % 11 St J Ry, L, H&P 5s,’37.103%2 103% 1034 i : 
26 NY, L & W ist 4s,’73..101% 101. 101% + % 12 St Law & Ad 6s,'96....101- 98 101. + 4% | #58 YOUNG'S & T Sis, ‘51. .132% 126% 132, + 3% 
§ LACLEDE G és, A, "42. 71% 7% 71% + 1M vibes x ao he Coal 78 StL, IM &&8, R & G si DO 4s, 196 ++ +++ 103% 102% 103% + % 
62 Do ref 5s, 1939......102 102° 41 3 ON von 1942 .. ......- 103% es 103% .. S| Pee tt 8642 85% 86 Yo Total ple onic sulin tedor 62,439,000 
| 90 Do 5%s, C, 1953...... 73% a 73% + 4% » N H&H 3%s,'47.°§ 30% 29% — 1% 6 Do 4s, 1933, ctfs....tt 85 84% 85 1 Grand total sales........ 79,958,200 
a os 73, 69° 73.4 4 34 Do 3%, 1954.......°§ 31. 294% 31... 16 St L, RM & P 5s,'55.. 81% 80 80 i *Selling flat due to default in pri inter 
4 L Erie & W Ist 5s, '37.1 % % 57 Do 3 1956 *§ 30% 29 30 —1 124 St L-San wT 48,A,'50..*§ 30. 28 30 ¥% | or both. ‘Selling flat meg go nny interest 
i Lake S &M So 3igs,"97-104i¢ 10ai los — me SS 31% 31% 31% - 1 = 2 50, ctfs..°9 30 27 30 % | reasons. jNegotiability impaired by maturity. 
132 Lautaro Nite 6s, 4...° 32% 31% 32,/— % | 16 Do 4s, 1955......... *§ 320 31% 31%— % | 153 Do tis, 1978’ ......°§ 29 27% 28%— % | SCompanies reported in receivership or being reos 
56 Cc & Ys, A, 54.1045 104%, 1045 + 2 2S a $32) 31. 31 1 120 Do 44s, ‘78, cfs,st.*§ 27% 25% 27% + % | ganized a 
17 Do 4%s, C, 1954...... 10414 103% 104 +1 59 D rey es 3s 20% 19% 20 - ly 16 Do 5s, B, 1950..... *§ 31% 30% 31% 1 
1 Leh New Eng 4s, '65.. 1054 105% 105 ee oe ye SB 3 + 14 Do 5s, B, '50, ctfs..§ 30 28 30 
at to Vel Cale te 8 te 4 8 21 Do conv 68, 1948..-*§ 364 341 36% + 2 8 StL, P & Nw 5s, 1948.° 41 40% 41 + 1 
24 Do Ss, 1964.0. 3% OS TIM TH | HO Do col tr 68, 1940...°5 4614 44% 46% + 1 16 St L So W ist 4s,'89..§ 96 94 94 i ° 
34 Do 58, 1974 2 6? 70+ 3% io Con Ry 45,'54...°§ 24% 231, 24% + 21 72 Do gen ref 5s,’90...°§ 48% 46% 48 % on Redem tions 
86 Leh Vai Har 5s, ’ 104 102% 103 K 5 nee Con R 4s, "55, J&I*S 24% 22% 24% 4 1 59 Do ist term 5s,’52..°§ 61%4 60% 61 1% 
47 Leh VN Y gtd 4%s,'40. 101 10084 101% + % | 33 N,¥- 0 & W gen 48,'55. 46% 43° 45% — 2 St Paul Ry C 5s,’37...101 101 101 4 
466 LV (Pa) cons 45,2003. 73% 71% 73% + 1% | "7 we set 4s, 1902... 53° 51% 52% — 37 St P&K CSE 4is,'41.° 22% 21% 224+ %& CORSET: PON Pe San 
198 Do cons 448, 2003.... 78% 73% + 1% | 0 N ¥ & Putnam 4s, 1993. 95 92% 94% + 12 10 St_P, M&M 5s,'43, ext..104% 1045, 1045 
' 117 Do cons 5s, 2003...... 86 bo 86 + 1 | B = ¥ Heys inc Se, 1965.107% 107% 107% — % 8 Do P ext 4s, '40, ige.106 106 106 1 par on Sept. 19, 1936, t 
18 Leh Val Ter 50, "di. 107% 107% 107% |.” | MQ Nyy BY 8 inc 68,'65...7§ 50% 49 49 + % 5 St P Un Dep ref 5s,'72.122% 121% 121% + %& _thedtiong at office of the City 
a ES Ey ee ere ae A, FNP ei a ig tg | SF Rae Male 9S aed lg 1H > | aronanjem 
= 7 aan 124% ka “eee n PS 6s, A, '52..111%4 1114 111% + ‘ 
13 Se a ty te, 04.1968 1 iss” 27 NY Steam 1st 58, 1951-1076 ior” tore 4% | 29 Saguenay Pwr 4%48,°66 10344 102% losy i | Trondhie Pome sth, Merman, S000 of 
28 Do Se, 1061.......... 125° 124% 124% — a Bo Ss, 1966... ..... 107% 107% 1074... 1 Schulco 6%s, A, '46..*§ 34 34 1 external 5%s, due May 1, 1957, called for 
73 Loew's < ~'gaebe 98% 985 — $ " © ist 6s, 1947...... .108%4 10814 108 28 Do 6%, A, '46, stp.*§ 35 32% 35 4% payment at par on Nov. 1, 1936, at the 
5 Long Is gen 4s, 1938...1 10 ; . me S&W ist ref 5s,'37 90 88% 88% — 6 Do 64s, B,'46, stp.*§ 40 37% 37% ly Chase National Bank, New York Cou 
2 “De unif'4s, 1949... 104% 104% 104% |. N'Y gen 5s, 1940... 66% 66 66 .. 3 Seloto V & NE 4s,'89...120% 120% 120% + 1% pons due Nov. 1, 1936, shoul i ; 
50 Do deb 5s, 1937... ....102 101% 101% .. 2 el gen 414s, 1939. 0.110% 110 110 — '% | 141 Seab’d A L 4s,'50, stp.t§ 21. 19% 21 + 1 cage cones. ee , Should remain at 
43 Do ref 48, 1949....... 104% 1044, — "1% 5 N Tr Rock 6s , 1946.. 85 85 8 +1 90 Do ref 4s, 1959. t$ 9% 8% 9 \“ tached Lowest and highest numbers 
1 Lorillard 7s, 1944...... 13244 132i, 132% 10 Do 6s 5, 1946,” stpd..... 30% 9 90% + 1% 7 Do ref 4s, °59, ctfs..°§ 8% 8 sy+ called: D19, D69; M120, M2706 
{ es “ak a. ities £ | 8 NY W's B iygeas. 2+ 44 13% 13%— % | 15 Do adj 5s,199.....1§ 7% 7 TH+ 2 | y eps & 4 
; 209 La & Ark 5s, 1969..... 9812 97% 9814+ 1% 23. Ning o Cer Sis. 2008. . 100%, 2005 8 + % 304 Do 6s, A, 1945......°§ 12% 11% 124+ ¥ nion Pacific Railroad Co., entire issue of 
j 41 Louisy G & E 5s, A,’52. 1101} 110, 110% + 1 Niag, L & O Pw 5s,'55. 107% 107% 107% — 220 _ Do 6s, A, 1945, ctfs.*§ 11% 10% i14— % 4s, due June 1, 1968, called for payment 
. es 2 5 '37- 103°" 103 ; 25 Niagara Sh 5} # 1950. 103% 102% 102% % 70 Sea-A F 65,A,'35, etis.9§ 6 6 Bie Fa at par on Dec. 1, 1936, at office of the 
: 27 Do unif 4s, 1940... ope < br 109% — % | 4 Norf & So ist 5s,’41..1§ 62% 625% 62% ly 13 Do 6s, B, 1935 fs.*§ 614 64% 64+ {i company, 120 Broad , °o 
e eae ee ae 100% > i | 28 Nort § ist ref 58, '61..38 19 18 +2 15 Sharon, ‘Steel 4izs, 1951 108% 108” 1084, . Te roadway, New York 
18 Do 5s, B, 2003........ 110% 109% 110 | 152 yo ist ref 5e,°61, etft§ 174 17% 17%— % | 169 Shell Un Oil 3%, '1951.. 98 97% 97%,— % | United States Pipe and Foundry Co. 
+ Do 44s, C, 2003...... 108% 108 108% + % | orf & W con 43, 1996. fs 120% 1 + 4 30 Silesian Am 7s, 1941.... 72 69% 69% % $2,000,000 of convertible debenture ;, 
3 Do Pa M 4s, 1946. .1008 100% 10048 — | 5 DoPC &C 4s, 1941. 105% 1051 + i 105 Skelly Oil 4s, 1951......101 100% 100%+ % jue M: © Gedenture 3s, 
; hala ox. gait 93g. | TZ No Am Co 5s, i961. “toe” 105% 105% — % | 36 Socony Vac 3148 1950. | 105% 10484 105 4 due May 1, 1946, called for payment at 
14. “Do Atl, K & C 4s,'55.113% 113% 1134 — 4% | ,52 No Am Ed 5s, A, 1957. 104% 104 1 37 So Bell T&T T Ss, 1941.107% 10744 1075 Z 102% on Nov. 2, 1936, at the City Bank 
47 Do So Mon jt 4s, "52.. 99% + & | 144 Do &s, C, 1969........10614 106 108 i 11 So Col Pwr 6s, 1947..106 1054, 105% 4 Farmers Trust Co., New York. Lowes 
J a | moe ont on] 3. + , 105% 104 104 — 1% 62 So Pac col 4s, i49. ..) 95% 94% 95% + it, and highest numbers called: M2 124500 : 
t 42 MAINE CEN 4s, 1945..103% 102% 102% + 14 | 135 Ne Pae gen 30, 2047. 82% 81% 82% °.°" | 166 Do rel 4n, 1955... “07 tos 107 2 1 — a eres 
— eee + | OO Bb i ee 00.5 5a + { reales, a 2 BY 4 ail 
McCrory Strs 5s, ‘51. ...104 103% 104 | 8 Do 4s, 1997, reg “Toe 108 108 % | i Do is: 1068. -------+ 95% 94% 95% + % | Virginia (Commonwealth of), entire issue 
McKess & R 5's, '50..104% 103% 104 + % | 178 Do 41s, 2047 .......102%2 101 10246 —" 303 Do 4igs, 1981..... oo gai? $57 + 2 of 3 per cent century bonds, due July 1 
S See teciet se ie] S's ae epee mes BB eee ee ea + 2 | tee “Sesh, ae She ioe 
13 Man Ry 4 eee 61% Got 60% 2 % | 190 _Do 66, 2047... "112" 110% 1116 4 Tet So Rwy gen 49 A. '36.. 7915 76 1idy ~ xf er ant oftice of the Gate Treasurer 
29 De con, 45,90, ctf. 18 51, 58% bos + 9 N Sts P ist 5s, A, '41.105% 104% 105%, — 75 Do 53, 1994. 6. 0 109% 19% —— michmond, Va 
; arion , 194 % &— 14 1964 PERE RE : 956....... 98° allace Re: ‘ 
15 Market St R 7s.A, 40.102 101% 102" + % | 42 Do is, epee: 100% 190% tee — = fo. ee ae & oto Wattece Realty Tench, entice tonus of first 
25 Mend Co 6s, 1945"... 105% 105% 105% + 4 Do 1d ta 'B, iddi . 105% 105% ies — | 738 Do Ma O 4s, ise.) or” Bom gn? * 1% os, Cue May 1, 1962, called for payment at 
) 52 Met Ed Arr) 1968 "1091Z 109 + XY SS. +. OF 55% 103 on Nov. 1, 1936, t th ld y 
3 Met W S ELChi,4s, ‘384 7" of 4 +1 - } bs Do St L div 4s, 1951.. 97% 96% 37% t 2 Trust C i) , a e O Colony 
5 Mich Cent 3%, 1952. 108% 108% 108% — % 41 OGDEN & L C 4s, '48. 36 34% 35 + % = So W Gas & E 4s,1960.104% 103% 1045 + ¥& . st Co., Boston. ; 
50 Do 443, 199 "108 105i aa” +2 1 @Ohio Conn Ry 4s, '43..109% 109% 10 re = So W Bell T 3\s, 1964..108 107% 108 % Waterbury Gas Light Co., entire issue of 
2 Mid of N J 5s, isi6 9 6% —2 3 Chto Ea 4s, 1965 saa ee 106 10) “a one — a anate > png” $ 29% 271, 29% + 3 first 4%s, due Nov. 1, 1958, called for pay- 
lg by PR 103% lost — > Qhle, Pap See wie, 18; 280 izes 13% + | 't4 Staley AE 4s, 1946... 105% 105% 105%. ment at 105 on Nov. 1, 1936, at the Colo- 
il Mi,SpakNw 45, ign i See 38” ses % 3 Ont Pw Ning F Ss, '43-115% 115 115% + % 323 Studebaker cv 6s, 19454125 115 124%, +i0% nial Trust Co., Waterbury, Conn. Cou- 
: i mil “No » Ast, 4s, ex 305 88" 88 88 — &% 4 a | ow Ist 5s, "45 is 28 Swift & Co ist 3%s,'50.106% 106 106% + iy ag due a ag 1, 1936, should, be collected 
1 4%s, ex '39..t§ 85% 854% 85% + % ¢ eamatman is a. ea in le usual manner. 
32 Minn & St f be 34-cters 13 12% 13°. regen BR & N 4s, °46. 113% 112% 113% + 1 ; : : 
. pe 8 ee 's * 30 ro oa +" 15 Oregon S L ist 5s, '46.119%4 119% 11914 — a an core & Pa 100% Rt 100% + 2 Westinghouse Building (New York), $33,700 
4 Do 5s, A, 1962.... 4 3% 3% 3% T eowhaths. tinue. 8 Tenn Cop & © 68,B,'44.104% 104%, 104% — % of first 6s (now 4s), extended to April 1, 
154 M, = P& wtedies = 38 37% 37% + 4 8 Otis Steel 6s, 1941 .. bth 102% 102% + 4 — ve ng A, 1947.101| 100% 101 + 1 1948, called for payment at par on Oct. 1, 
7 Do'cons 58. i938 ||... 35 «334% 33i¢- Hn ; poy 4yan'1920, 2104. "53. ‘toot = 110% \% 1936, at the Continental Bank and Trust 
50 Do gtd 5s, 1938...... 43% 42 42 1% | 36 PAC COAST 5s, 1946... 70 64 70 + 4% 8 Do con 5s, 1944..... 707 100% | % Co., New York. Lowest and highest num- 
7 Do ref 6s, A, 1946.... 33 32% 33 — % 18 Pae Gas & El 5s, "42..101 100% 100% — 7 Texarkana 548, 1950...107 106% 107 } bers called: M1464, M6328; D1556, D4859; 
A 4 Do 5%s, 1949 ..... 31 30% 30% 34 Sy eee 110% 109%, 110 . 46 Texas & Pac B, '77..105 104%4 105 C2591, C3506 
: 10 mae SS uae 127 Do ous.  Setpaee 106% 1 106% + % 45 Do 5s, C, 1979.. 105% 105 105 1 ; [ 
ee ee eae toe ee a ee a 
°, st 4s, ' - ‘ PYRE, 102° 102+ T 94. ” 
58 M-K-T 4s, B, 1 16% 7544, 76% + 1% 7 Pac T&T ist 5s, '37..101 101 101 # 154 De 340 1951. eH io} iad” a0 BOND DEFAULTS 
53 78 “go 78 380% + 1 33 Do 3%s, 1966 "104% 104 104% + 33 Third Ae vef és. i900. a. 2 103% + % 
See ee ee ee Oe Ce ae ae ee A ee 
o adj 5s, A, é + 0 6s, , etfs _ "oun" : 
§ 38%, 35% 36% 35 Tol & Ohio C 3%s,'60. 108% 106 106% + & No bond defaults reported this week 
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For Week Ended Saturday, 


Oct. 


For Range to Sept. 12, See 


urb Exchange 


The Annalist of Sep 








rked with an asterisk 
he Curb Exchange; 


*Aero Sup Mfg, B 


+ 


ed 


- 


++ 


Do B ... eseeene 
*aAm C P&L, A (3) 4 


++ 


Am 
Am Potash & Ch (al 


Atias Corps (480c)..- 


© WF... -.s+s+s5 3% 
Atlas Plywood (a50c) 2 
*Austin Silver M... 1 


PRR 


> 


BABCOCK & WIL() 92 


an 


*Bellanca Aircraft... 
Bell T of Can (6) 

*Ben & Hedges pt... 
rkey & Gay Furn. 


- 


ioe rer 
S 


- 


*Bickfd's, Bee (2). - 


» UF nN 
ayes 


marie 


Bower Roll Bg(al'4)* 


on 


*Bridgeport Mach 


4474444 


mae 


Res = 


Do Bhan orsccaccnaces 
*Brillo Mfg, A (2)--- 
0 cou 


Ps 


Brit-Am Tob cou, 





+ 


Bunker H&S (12)... 
*Burco, Inc (a50c) 


* # 


*CABLE EL PR vtec 


enw 
Pe FRE 


woe 
Fe FFE 


+e +e 


st 


FRE 


eo 
Par oe SNe 


me ee 


Stock and Divi- 


Net 
dend in Dollars. High. Low. Last. Ch'ge. 


*Cleve Tractor 10% 9 
Clinehfield Coal Cor 3% 3% 
Club Aluminum Ut .. 1% 1% 


*Cohn & Rosen, Inc. 8% 7 
*Colon Develop 2% 2% 
*Do 6% 


pf x 3% 
Colt’s Pat F Ar (1%) 47 45% 47 


Colum G&E cv pf (5)104 100 
: oOos€& . 4% 
*Columbia Pict (11). 41% 40 


is 
*Comwith Edison (4) .108% 105% 108 


Comwith & So war. % 


Comty P&L ist pf 


* 48% 41. 47. + 
*Comty Pub Sery (1). 29% =e 29% 


*Comty Water Sv 


*Cons Aircraft 


yoe.. 2 8 e 
*Compo S M stc (50c) 15% 15% 15% — 
20%, 19 20% + 


Cons Copper. . . 4y 
*Cons G, Balt (3.60).. 90 9 

*Do pf, A (5)..----114 114 
Cons M & Sm (2).- 59% 58% 59 
*Cons Retail Stores... 8% Te 


Cont OH Co (Mex). 4 
*Cooper Bessemer. ..- 23% 21 
Cont Roll & Sti Fdy 18 14% 

*Do pf, A . & 
Copper Range 8% ™% 
*Cord Corp 4% 4% 
*Corroon & Reynolds. ™ 

*Do pf, A ~ 81 
*Cosden Oi) (Me) (d). 2% 2% 

*Do pf (d)... 13% 12% 
Courtau’ds (a35 2-5¢). 12% Ps 
., 4 


Crane Co 814 
Creole Petrol (a25c).. 28 25% 
Crocker Wheeler 12 11 
*Croft Brewing..-.--- oN ys 
*Crowley Milner . 10 10 
*Crown Cent Petrol... 2% I~ 


Cwn Ck Int, A (31).. 14 13% 


*Crown Drug (820c) .x 4% 4 
*Do pf (1%).-- y 22% 
Crystal Ol Ref. . &% 1 
Cuban Tob 10 oy 
*Cuneo P (2) 47 47 
*Do pf (6%) 109 108 
*Cusi Mexicana Min. }} & 


DARBY FET (50c)... 12% 10% 
*Davenport Hos (1).- 14% 14 


*Dayton Rubber .. 18% 17 1 
*Do A (11)... 32% 31% 3 
Dennison Mfg 7% pf.. 61 60 
*Derby Ol! & Ref.. 4% 3% 
yee 734% 72 
*Det Gasket (1)...-- 17% 17 


*Do pf (1.20) 20% 
Det Gray I F (20c) 16% 16 


16 
*Detr Pap Pr (125c)..- 10% 99% 10% + 
41 


*Det Steel Pr (a50c). 41 35 
Diamond Shoe (2)...- 29% 29 
Dictograph P (al5c).. 244% 22% 
*Distilled Liquors. 114 114 
Dist, Ltd (a46 4-5c) 27 26 
*Doehler Die C (a50c) 35% 34 
Domin Sti & Coal, B. 64 5% 
Ch 


Dow Chemical (2.40) .11 

Draper Corp (#2.40).. 7 
*Driver Harris (1)... 30 28 
*Dubilier Condenser. . 4 3% 
Duke Power (3)...--- 7 
Daval Texas Sulphar. 6, 6% 


EAGLE PICH LE. (40c) 14% 12 
i ccss. Sa 


Dominion Tar & , +, 9% 9% 
714117 117% 
6 73 6 


. Gas & As 


Do pf (6). sous 5914 

Do pr pf (4%). 12% T1% 
East Mall Iren (2). 28 28 
East State Corp. . ™% MM 

Do pf A 48 40% 47 

Do pf B..... ‘ 47% 40 47 
*Easy W M, B ('50c) 15 14% 14% 
*Edis Br Strs (1.60).. 62 59 62 
*Eisler Elec Corp. . & 3 
El Bd & Share.... 234% 21% 23 

Do pf (5)...- .. T5% 

Do pf (6). . 84% 82% 


El Pw Assoc (at0c) 11% 11 
Do A (al0c) , 9% 8 
El P & L 2d pf A . 63 Pt] 
Do opt war.. . 5% 5% 

*El Shareholding . 


_ 6 
*Do pf w w (t3) 97%, 96% 9 
1 


*E] Shov C pt pf 11% 15 
*Electrograph Cp ('1) 18%, 17% 
Elgin Nat W (a75c).. 40% 39% 
Empire G & F 6% pf. 57 56 

Do 7% pf...-- . 6 

Do 8% pf. es 65%, 65 
Emsco Derrick (1). 19% 18% 
*Equity Corp 14 


eesece 1% 
Eureka Pipe L (4). 43% 41 43% 
bad 


Europ El, deb rts.... 
Evans Wallow Lead... 


Do pf ...---++-:: 
*Ex-Cl-O A&T (al5c) 19% 17% 


*FAIRCHILD AVIAT 6% 5% 
*Falstaff Brewing . 9 gS 
*Fanny Far C (50c).. 19% 18% 
*Fausteel Metai 2h, , 


seaeeel ifg (a2)... 34 33% 33% 
*Ferro Enamel (a1) 38 354% 38 


*Fidelio Brew, Inc.. tk 
Fire Asso (Phila) (2). 79 
Fisk Rubber . _ oa 2 


i ers a 
Fla Pw & Lt pf 64%, 55 


pf. 62 
Ford M, Can, A(a75c) 245% 22% 24% 
is & 


Do B (a75c). 
Ford Mot, F 


=e "2% 2% 2% + 
Ford, Ltd (a18 1-10c) 9 RY 9 + 


*Froed G & M cv pf 
(1.20) aed 18% 17% 
"GENERAL ALLOYS 2% 2 
Gen Elec, Ltd, reg 
(abGYyc) «---+s-*> 
Gen Firep’f (740c)... 19% 


Gen G & E cv pf B 70 57% “. 


Gen Invest Cor ° 1% 1% 
Do pf ..-+-++-+> 76 76 
Do war ...- P 


- 5, 4 
*Gen Out Adv pf (26).100° 98% 


Gen Pub Sv pf (15).- 87 81% 


Gen Rayon, Ltd, A... 1% 1% 
238 


*Gen Teleph (a50c) 


; 99 9 
Georgia Pow pf (6)... 89144 88% 
*Gilbert (A C) .. 8 T% 
Glen Alden Coal (1).x 17 164 
Godchaux Sug, A (al) 30% 33% 


Do B ....++++ 
Goldfield Consol 
® am, 


*Do pf 


Gorham Mfg ext (1).. 20% 18 
3% 


*Grand Nat Films . 4% 


«Grand R Var (*60c). 


Greenfield Tap & Die. 


*HALOID CO (11) 


*Helena Rubinstein 


+ 


*Hud B M & § (1).- 
+1 





+++++ 


++++ 


Hy 
*Intl Mining (60c) 


s 


Do —waeneee 
*Intl Vitamin (740c). 
*Interstate Hos (2).. 3 


+ 


ron Fire 
*Irving Air Ch (1)..- 


++ 


8 


*JACOBS (FL) CO(1) 
Jer C P&L pf (5%)- 
(6) 90 


4 
*jJulian & Kok (1.20). 


eee tet t 


++++ | 


L++44+44+4+7 


*Lynch Corp (2). 


*MANGEL STORES.. 


+++ + 


Masonite Corp, new.. 


*Mayflower Asso (3). 


ef ; 1 
144g 13% 4 


+ 


*Mich Gas & Oil Cp..- 
*Mich Steel T Pr (1). 


Michigan Sugar Co. 
Midl St Pet, v t ¢, 


oe 


Miss Riv Pw pf (6) 
*Mock Jud Voeh, ne 
Moh H P ist pf (4) 
22% 22% 
18 


Mont Ward, A (7). 
Mont L, H&P (1'%)- 
Moore Cp, Ltd (1)... 


*Mueller Br (80c). 


MAN SP (aT5c) 24% 
*Nat Auto Fib (114). 


*Nat Container (2). me 


Me ° 
Inc, A sit 5% ; 
23 6423 Nat Pw & Lt pf (6 


11 
126% 126% + 


Net 
High. Low. Last. Ch’ge. Sales. 
12% — 00 
24 «6+ 


A 


1 


+ 1% 


R6 +1 
 - ae 
eae: 
7 


bok 
oe seg 2 


% 


+ 
+164 


} 


+ 


+ 


24% + 


8% + 


+ 


+ 


89% + 
3 


24% + 


& At 8 


18% + 1% 
ry 


‘y 
03 
72 
1 
5 


6 

3% — 

9% 10% + 

sae wake % 1% + 

Ref (a50c)x 14% 14 143 
ars 5 «63 


‘ 


% 


1% 


& 


6, SCO “2 
12% 114 1%— .% 
*"’ 40 063T% 38 ~— 3 


Stock and Divi- 


Net 
dend in Dollars. High. Low. Last. Cr ge. Sales. 


Nat Sugar (NJ) (2).. 27 
Nat Transit (75c)..-. 11% 
*Nat Union Radio.... 1% 
*Nehi Corp eS 
Neisner Bros pf (7). .112 
*“Nelson (Her) (a25c). 13% 
Nev-Cal El pf (37)... 9232 
New Brad Oil (a10c). 35% 
*New Haven Clock... 11% 
New Jersey Zine (*2). 76% 
New Mex & Ariz I4.. 3 
*“Newm’t M (11%)-.-- 91 
*N Y Auction.....- a 
*N ¥ & Hon Ro (*1). 26 


*N ¥ Merch (72)...- 42% 
NY P&L 6% pf (6).104 
*N Y¥ Shipbuilding 9% 
N Y¥ Steam....-.----- 18 
N Y¥ Tel pf (93:5 . 121 
N Y Transt (730c)... 5% 
N ¥ Water Sv pf..--- 59 
Niag Hud Pw.....--- 15 
Do A war eeee yc 


Do B war ......--- 2% 
*Nia S (Md), B (10c) 13% 
Niles-B-Pond (al)..-- 50 
*Nipissing (a50c)....- 2% 
*Noma El Cp (a40c) 11% 
Nor Am L & P.....- 3% 

Do pf . PAO 
*Nor Am Util Sec..-- 4 
*Nor C Texas (b10c). 5% 
*Nor Euro Oil Corp. fs 
No In P 8 7% pf(3%)x 8914 

Do 6% pf (3)...-.--* 3 
Nor Pipe Line (30c). 9% 
North Sta Pow, A...- 3458 
*No’west Eng’r (a25c) 28% 
*Novadel Agene (2).. 35 


OHIO BRASS, B (1)x 36 
Ohio Ol1 cum pf (6). .109 
*Oil Stks, Ltd (740c). 14% 

*Okla Nat GOO .cvece 5 
*Do pf ...-- 
*Oldetyme Dist ...-.-- 4 
Outboard Motor, A.. 17% 
13 


Do B ... as ‘ 8 
*Qverseas Sec (a50c). 8 


*PAC EAST CORP 5% 
Pac G&E ist pf (1%) 32% 
Pac Ltg pf (6) x107% 
*Pac Pub Serv ...--- 7 
Do ist pf (t1.17%c) 24% 
Pac Pw & Lt pf (7).. 88 
*Pac Tin spec (*2).. 41% 
*Pan Am Air (1)...- 58 
*Pantepec Oil ... . 5% 
*Pat Ply M (a2)... 46 
*Pend (D) Gr, A(3%) 29% 
Penn CL&P pf (2.80) 44 
Penn-Mex F (b75c).. 5% 
Pennr’d Corp (b20c). de 
0 


Penn P&L pf (7). . .110% 


Penn Salt (4)....- -x145 
*Penn W&Pw (4) 95% 
Pepperell Mfg (6) 104% 
Perfect Circle ( ... 39% 
Phila Co (60c).. x 16% 
*Phillips Packing ..- 115% 
*Phoenix Sec Corp 

*Do pf, A (3)..---- 36% 
Pie Bak, Inc (*60c) 15% 
*Pierce Gov (a15c) 15% 


2 
*Piough, Inc (1.20).. 18 
*Potrero Sugar ....- 5%4 
Powdrell & A_ (60c). 93% 
Pow Corp of Can.. 17% 

Do ist pf (6) 100 


Premier Gold (*12c). 3% 
Pressed Met (1%)..-- 3514 
Prod Royalty ..--..- & 
*Prop’r McCal’'m (d) % 


Prosperity Co, B....- 14% 
Providence Gas (80c) 11%, 
*prudential Inv ..-- 10% 

*Do pf (6)..----- x 08 


Pub Sv Col 6% pf(6).104% 
( 


Do 7% pf ee 
Pub Sve, Ind pf . 30% 
Do pr 665, 


pf... . A 
Pub S Ok 6% pr li (6)100 
Pug S P&L $5 pf (5) 8514 
Do $6 pf ...-- . 45% 
Pyrene Mfg (40c) .-. 3% 
QUAKER OATS (+4)x12T 
Quebec Power (1) . 21% 


RY & LT SEC (a25c). 22% 
*Rainbow Lum P, A. by 
*Do, B ...--- on 


. 2 
*Reed Roll B, n(*80c) 28% 
*Reeves (Dan) (50c). 8 


*Reiter-Foster ... & 
Reybarn Co (a25c) 5%4 
Reynolds Investing .. 2% 


Rice St D Gds (b50c) 11 
Richf’d Oil Cal pf (4) % 
Richmond Rad ... 
Roch G&E pf, B (7) 106% 
Rogers Maj Corp . ™ 
*Roosevelt Field, Inc. 35% 
*Root Petrol (a25c) 1554 
*Do cv pr pf (1.20) 19% 
Rossia Intl Corp : % 
*Royal Typewriter ... 
*Russeks Fifth Av (1) 25 
*Rustiess I & S ‘ 7 
Ryan Consolidated . 34 


SAFETY C H&L (+4) 99 
*st Anthony Gold 4 
St Regis Paper 

Do pf . . 
Salt Creek Prod (80c) 
Sanford Mills (4) 
*Savoy Oil .. 
*Schiff (The) Co (3) 
Scovill Mfg (81.50). 
Scran Sp B Wat pf 
*Seversky Aircraft. 





Securities Cp Gen 3% 
*Seeman Bros (2%). 44% 
Segal Lock & Hdw 3% 
Seiberling Rubber lg 
Selby Shoe (2 34 
*Selected Ind . 2 
*Do all ctfs (5%) 9614 
*Do prior (5%) .--- 9515 
*Sentry Saf Control th 





t. 18, 1936 
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Transactions on the New York Curb Exchange—Continued 



































j Net Sales z= i e100 
Net Sales. Yhge. in 1000s High. Low.Last.Chee. in 8 
Stock and Divi- Net Chee. in 1000s. } High. Low. Last.Chg . rt 1 
dend in Dollars. High. Low. Last. Ch’ge. Sales. High.Low. Last — Ind Service 5s, 1950.. 79% 77% 79% + 1% 48 | Sheridan Wyo 6s, ,°47 72 69 2. % 1 
*Seton Leather 11% 11% 11% 100 | Aluminum Co %, wr “106% bet4 106% i = Do 58, A, 1963. 791, 7614 7 + 24 28 Sen ou Pe -~ 2 meet 7 joe 196” 106% | bd R1 
° »4 ’ Ltd, 9 + lk { . b+ 21 li ~ . 68 , / 26 
ghee Wear’ «soe aut ae ose H 3% 3500 pong Bey Sus, °5 53g 18g 14 18% + 5 37 | End Gas Se, A, 1962. 10684 ae” we. 2 25 | *So Cal Edis 34s, '60. 107% 106 a F = 
w ( . 4 / . y El Pw 6s,A,'75.+§ 23 22% 23 + . 10% 10% 1% 36 *Do 3%s, B, ‘60 *% . 
*Shenandoah .. 2% 32 soe — % 1,100 | Am A. TS 107% + 71 | Intercont Pw_ 6s,'48.+ % 1 4 | e¢ 4s, 1945... ..106% 106% 106% 20 
+ 2y Am Gas & El 5s, 2028.108 1075 onc a 4 es 73 i Do 3%s 4 
“Bo pla). 98m 3 31,500 Pw & 1. 68, 2016.101% 100% 100% — § 120 | Intl Pw See 64s.C."5 ° 7 2 4 | _*Do 4s, 1960 110% 110° 110 — % S 
Sherwin-Williams (4)..134 128% 131 — 34 1,500 | Am Pw 104° 4 18 7s 1957 72 1 i = | al Gas 41s, °61.107% 107 107% + % 13 
jon a= Rad 4's, 1947. . .104 103 F. 1952 72% 70 72% 2%, 15 | So Ca 7a 17 
pe. aoe > ...088 ie ie | 300 ' 103% 104 1 A A. " ; 28 | Sou Ind Ry 48, ‘Sl... 85% 84% 85% + 
y 800 Am Roll Mill 5s, ‘48.104 03% Ems? 5s, 1947. 100 99% 100 % 28 | Sou 39 
ee aD M..__ ei 20 | Appal El Pw 5s, '56.106% 106 106 11 | *Int'l Sec 75% 78% + 2% 226 | Sou Nat Gas 6s, '44.103% 103% 103 3s 
Singer Mfg (re). 300 350 350 + «5 pp z 118% 118 1 | Interstate Pw 5s,'57. 79 75% 78% + 2% 94. | S'west As TI 5s,A,'61.102 101° 102 23 
aks isgece OH MS mo | Are aL Se ees ae eR eu SR RS Hy! | M| Best PAR I 
hoe . 63% ‘ 4 2 S’westP&L 6s, A, 2022 A+ 
Gntiaseen Suscur % 2.600 | Amsee tee t, a8. 53% $i% oon + rts 74 | Do 4%s, F, 1958.... 84% 83% 841, + % 9 S'west Pub 8 68,A,'45.106 105% 105% 4 Me Jo 
AE cc Oe 2 ts ds 7,700 Do 4% ee. 54 49 58% + 5 4 | Inv 1957, x alee, 0% 100% 10014 %, 5 | Stan G&E 6s,'35, cvr$ 86% 83% 86 + 2% 5s 
*Sonotone (al0c -x Le ¢ ’ 52% 57 + 4 17 . Ri? 1051 i, 6 Do 6s.'35. ev cod a 
sire eta. oe Be oS tee | Be hile Be er eis eS Somat 
So Cal Ed p 4 ' % 7% +7 f , re’ ai? 4 D 1935 r§ 8 + 1% ui 
Do pf C (1%). 27% 27% 271; ie pe += 4 20 he 1 lowa P&L “s. A,'58. 105% 10545 10043 is 4 Do 6s,'35,cod,ex intt 86 ¢ 82% 83 4 2 26 
So Col Pwr, A... .... 5% 5 5 + % 300 Be Sas re a ae a oe 33 | lowa Pub Sv 5s, 1957.1 5h 2 a oe } Baa 83% 84% > % 49 
Se Pipe Line (20c) 4% 4 4 "a 400 Asse Rayon 5s, 1950.. 96% 95% 964%+ % 18 ss Do 6s, 1966 .1 84% 82% 83 Ys +7 
So Union Gas. = F a 4 400 | AssoT & T 54s,A,'55 8612 85 8614 + 11% 35 | JACKV GS 5s,'42,stp. 53. 52% 52% 11 | Stand Inv 5%s,'39....100% 100% 100% + 4% 11 
pd oy | (40¢) . .x > > %t ‘ | *Atlanta G L 4gs,"55.104% 104% 1048 Bs 12 | Jamaica W_5ig8,A,'55.107% 107 107% 15 | Stand P & L 6s,'57.; 81% Ei S + 1% = 125 
Span Pes a i , ‘ { + CP&L 5s,B.'47.105 104 5 A ° | Stand Tel 5%s, A,'43 a +! ‘ 
“Spencer ch ‘st ta (80e) 9 om 28 te _* 1,200 | Atias Plywd 5%s,'43..10445 104 104 ly yt C, 1961....106% 106 1064+ \% 19 | Sup Pugh. ‘aiss.! ‘68. .10 m ior 100% ‘ q 
*Sq D Co p -. * | . P + 97 12 | *Do 4%s, 197 : 105 Me 
nen gv ace “ © ol PP + 1% io — Lm ee ae 13d + 123) 71 KANS G&E 6s,A,2022.119% 119% 119% Ig 3 Syrac Ltg Co 51¢s,'54.108 107 108 3 
‘Stand Oil Ky (1.40). 18% 185% 185 4 2,300 Do 68, 1938, xw....+122%6111% 122% +12% 166 | Kans Pow 5s, A. '47.101% 101%, 101% 3 1 | TENN EL PW 56,56. 96 95 90% — % 33 
tie 200 "38, y stpt122¥%4111 122 +11 823 | Kent’ky Ut 6%s,D,"48.106% 106% 106%, 4 “tg 4 1 & 24 
“Stand ou © (a2ie). x 3 % 307 % 1,600 Bal Tei Can 5s.A "35 115% 115% 115% — % 16 Do 5%s, F, 1955....102 102 102 % 1'| Tenn Pub Sv = a ae 101% 100 3] 
“Sta 7. Pe ae ’ 3 sales | 21 Do 5s H. 1961... 100 991% 99% % 35 | Texas El Sv 5s,’ 2 
"Do pf (5) x104%4 104% 104% — % Do 5s, B, 1957...... a tats 138% oe ee 2 99% + 1 54 | Texas Gas Ut 6s,'45+ 37 37. 37 2 
“Bota & =. ¢ "y 1. | a Orie -_— 95% 36% ; 68 Kimbe vty Gu bs, A, 43,1088 103% 103% % 6 | Texas P & i, Se. 'S8. .2004 eas Oe “ ‘ 
0 ese e 61y : 5. . 39 ke 58,'47.103% 10314 103% — 1 1 Do 6s, A, 20% Fs) 
pt Sie 58% 614 + 2 300 | Birm Gas 5s, 1959... 86% oe S 3 Coe Fe 11 | *Ther’d 6s,'37, stp,ww 98% 971, 98% + 1% 34 
Stand. Prod (ase). mm ) @+t 8 oe Se Fae. oe * : Do 5%s, 1950....... 104% 10442 104% | Tass" Waser ‘ba A 79.103% 103 i 15 
*Std Sil & LL. ( x % of os } ; rid Toledo Edison’ 58,'62.107% 1 y 
"SDo 6% Let m3) an Pig 40 ; 2 250 = al ny ie . 10988 38 10s 1068 4 % a 2028. wn 112 111% 112 Ly 50 Tw Cy RT 5%8,A,'52 90% BTQ 80% 4 aff 295 
*Do 6% ist p mj xO. A mee..... a I 56, "2. 104% 10444 1041 4 1 
*Do 2d pf es 13% 12% 13%+ % Lexington we i04i? 1047 ? 7 | *ULEN & CO 68.'44 : - 
*Sterling Brew (a45c) 74 sy hs i300 | CAN N PW 5s,A."53.104%4 104% 104% | ae ot eS. 104% ion” 104% 7 | 3d stp 44% 38% 42 — 2 129 
guaen id B).--... 20% 19% 20 if ‘350 | Can Pac 6s, 1942. nt R ios%, ~ % aS | Long Is Lt 6s, 1945..106 105% 106 % 18 | eUn Am Inv 5s,A,'48.102% 102% 102%, @ 
eeeen P P & L 5s, 1956 7 6 t 56 Un El L&P 443,’ 3 ' 
*Stroock & Co (al%). 28 a 1 2,400 “i 1956, reg “Toa 103% 103 102% 2 ie ~ 4S Pact 10st 10st 105% ¢ 3 | United El N J 45,'49.116¥% 116 116% ’ & 2 
sotto Machine |. 23% 20 21° — 1% 2'400 | Cedars R M&P 5e,°53.112% 112% 112% — 7 | Lv , . i | United L&P 5is,'59..106 105% 106 % o 
SSunray ON (ase)... etd "34 3% 11,000 | Cent Ill P S 5s,E,'56. = 101d = + 107 | MANITOBA P 5\4s,'51 88% 87 88% 4 % 19 | Do 6s, 1975 | : = sae fe 88 1 . 
eray e 200 Do 4s, F, 1967 : 43. 102 1021+ 4 6 | Do 6%, 19% he 5 
ssumshine” Min (2). 1 iby ity t § ooo Do 5a, Si 98k." 100 ; 100% 100% ¢ % MeCord Rad 6s, 49.1024 106% 106% *..” 2 | Om tL “Rys + 11a 1144 ey . ¥ 25 
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50 C&N » agen 3% 3% 3% | 80 Viking P.. 19% 195% 19%| = fig Fins 98 9614 96% ase Int Cinema 105 1.00 1/05 600 L A Invest. 54% 51% 5% 100 Curtiss-Wrt 6% 6% 6% 
12,650 Chi Corp, || 5m 4% 5 ee et ee So | 41355 Kin A&M. 45 "42 "45 aie. a oe oe eee AY Te te Te 
Te oe Raci: e S* S| ico weran i st al n”| ara c 44 4 1,500 OccidentalP 30 28 28/100 Merch Pet. 33) 38" 33° $00 Radio Corp ir” 10m i 
450 C F Shaft. 53% 52 52% | green . 35% 34% 35 | 10 Do pf .... 18% 18% 18 5,169 Pac Cst A 3.45 3.00 3.45 . Ps wi? 
ChiR & M32. 31 32 100 Wieboldt S. 1944 19% 19% ‘0 200 MillsAlloy,B .40 .40 40 100 Radio-K-O. 7% 7% 7% 
= Shi T pf. 108 105 105 3,350 Will O-O-M 15% 14% 15 | 195 Galland L.. 39 38 38 = A. 1 1 1% 300 M Diablo O 200 Std Brands 154 15% 15% 
. 50 Wis Bk 1%, 6% 6%| yeneral M. : ; . & 45 .45 .45/ 300Un C (Del ™% 7 
6,200 Cities. Serv. 34 an ra :350 Zenith “Re 40% 384 0" 3.208 Gen Paint.. 1% 1K 14% oe “ae: if* 2 12%] 1,000Nordon ... (11 111 “11 200 U'S Steel. 73° 727 737 
aint : 0 A..... , as 900 Occid Pet.. :31 [31 (31 300 Warner Br. 13% 13% 13 
50 Gom'w Ea. 108 108% 105% 10854 | CURB EXCHANGE 1,441 GoldenState 10 9% 10 175 Alaska UG 06 .06 .06 ini nese . 
{1500 Comp 1G. 42" 41. 41% ted BAD 86 75 .26| 7970 Glad MeB,: 18% 385 10m) eee re, 1 MICHIGAN MARKETS 
1,500 om A a 10% 10% 1,900 Allied ,- 4 at ob | 972 Hale Br St 22% 2214 4,700 Am Toll 
1,800 Con Biscu Fy } 240 Baril & . 19 18% A 1,027 Hawaiian P 38% 38 370 Anglo Nat. 2 18% 0° DETROIT LISTED STOCKS 
“190 Do 6% pf io” sig om | Sie campan G. 24 1% 24) “40H FaM Ins 43% 43% 43% | 485 ArgonautM’ 12% 121) 12u MICHIGAN MUNICIPALS 
150 Do o* fir 10 en , 125 CanaiConst. 2” Me 2” 530 Honolulu 0 29 28% 284 6OATKNGA 4% 43% 4% 
: 2 on Sted. an 33 33% 100 Dick 8 ¥ ¥ y 10 Honolulu P. 30% 30% 30% 77 Atlas Corp 14% 14 14% REAL ESTATE BONDS 
“10. Do pf..101 101 101”| 338 Penat FB: 10% 8% 10°| 325 Hutch & P 25% 23% 2 TTB COP OF "ET 90" 89% 90" 
: 338 _ B. 800 Hudson M.. 18% 18% 18 : % 
1.550 Cord Corp. “di 3 | $00 Frank F Boi 1 14) 1 090 “Dept a 1 18%! orig Cities Serv. 4 3% 4 CHARLES A. PARCELLS & CO. 
a Do pt ...135" 135" 135 a tues Oe 905 Hunt Brs A 3% 3% 3%/| 1,235ClaudeNL .72 6 5 Established 1919 
450°Cud Pk pf.107% 106% 107% 50 RustleesIas 6% BBM 420 Island Pine 15 15 15 = ow el sé Fe 2.15 L. Members Detroit Stock Exchange 
30 Curtis Lt 5 5 770 KGS Br... 1 95 .98} 2 L o pe: 155 Curtiss Wr 6% 6% $39 Penobscot Bldg. Rand. 5625 _ 
1,650 DaytonRub 18% 17% 18%4 1.350 Soss Mfg.. 7% 7% ™ | wr pe ia i2 ia | 85 Doming O. 41 41% 41 Detroit ee a Michigan . 
; 400 Do 7 37) (Se | «=: 280 Sterling Br 7% 7%! TK! “35 “De B. 3% 3 3% | 1,102 Dumbart B..1.10 1.10 1.1 . 
Soeeec eo BOARD OF TRADE. 2,840 Leslie-C sit 42) 41% 41% i eed ME Detroit Stock Exchange 
, 2, » eC . ® “4 x 
70 Dexter 7 54 ee 300B & Gwar .75 .75 .75) 145 LAG&E pf. 101 106 108% 344 Holland L. 4 6 6% STOCKS STOCKS 
oS Vort. 30” 38% 30" | 1.650 Do 2 Ye 2 | 6,204 Magnavox - 3M 8 1353 oe : ‘2 12% 12% |saies. High.Low.Last. | Sales. High. Low. Last. 
‘ | 8 A a aho ‘ Z 
00 Heo CDS 18y 18” is | ,sescen BAY th 3 20 iitagnin 238 108 108" | 388 Int TAT... 13 172 19% | 1,630 Auto City... 1% 1% 1%| 120 Mtr Prod 39% 38% 38% 
60 Eddy Paper 28% 28% 28% 200 Elec B& 8. 22% 22” 22%| 4,425 Marchant G 27% 26% -oe% 2.500 Italo Pet.. 50 .50 .48| 2,308 Baldwin R. 11% 10% 107 430 Mtr Wheel. 22% 22% 22% 
3,700 El Househ. 14% 13% 14 152 Hamilt MA 8% 8% 84|/ ‘100MS R P pf 29 28i4 2842 | 4,091 Do pf... 4.00 3.90 3.90| 866 Briggs Mfg 60% 58% 60% | 1,595 Murray 20% 19% 20% 
1,100 Elgin N W 40% 39 401 M Nort B 1% 1% 1%| 455 : 3,900 MJ&M&MC 29 .28 .29| _ 621 BurroughsA 30% 30% 30% | 200 NatlAF vic 38% 38% 38% 
50 FitzS & G.. 18% 18% 18 Binet... f £0) si la". oe a. 50 Monte Wrd 49% 48% 494| 2,090 Burry Bise 9% 8% 9” | 2,603 PackardMir 12% 12% 12% 
$0 Gardner D. 52% 49051 0 t I 8S. 1.80 1.80 1.80 . s 1,950 Mt City C. 712 7, 7% 250 Cap City... 15% 15 15% | 689 Parke D 43 43 
120 Do pf ... 64% TN ee, —- ~5 | saNamoch i ie ‘400N Am Avia 8 7% 8 "| 260 Casco Pr.’ 25 254 25 | 412 Parker F.. 28% 26% 28% 
12,400 Gen H'hold 14% 134% 13% 2.2340 UF A.. 24 20% 23% 250 Oahu Sug.. 41% 41% 41%, | 675 ChamberlM. 14% 14% 14% 238 Parker W.. 1519 1514 1516 
2,650 Godch_S A 39% 33° 38% | Pittsburgh | 5.489 Do B.... 8 6@ 7% 270 O’ConnorM. 18% 17% isi, 539 ChryslerCp. 126% 12144 126 1,260 PeninsulaM 3% 3° 3 
7,300 0 . 24 17% 23% | | 605 PacAmFish. 17% 16% 17 390 Olaa Sugar 13 12% 13° | 200 Consol P... 23 23 23 840 Pfeiffer Br. 114% 10% 10% 
5,400 Goldblatt - 43% 41% 42% | STOCKS 50 PaauhauS. 18° in” 24 150 Pac Clay..13 13° 13 130 Cont! Mtrs. 2 2% | 815 Prud Inv 6% 6% 6% 
a fe 11% 1s | Sales. High. Low. Last. 945 Pac G&E.. 36% 36 36%| 2,946 Pac East. 5% 5% 5%| ooo Cromtey 4. 4 o% 1,468 Reo Mtr. . SK 5% 
A ; | : 1,777 Do 69 338 Pac Port C 5 5 f - 8 8 | , ic 7 4% 
1,600 HeilemnG B 10% 10 10% oes omen Dae. = a = “ ist 32% 31 32% 600 Pack Mtrs. 12% 12% 12% | 800 DCripple C %& %& % 825 RiverRaisin 6% 51 6% 
150 HWE pf ww 26% 26% 26% oe APE ‘OFE. . 7 756 Dod%% pf 29 oa 29 155 PioneerMill 34% 3414 34%4| 1,001 Det M S % 7™4| 2,538 Std Tube B 5 4 5 
350 Horders ... 17 15% 17 Ss Camnesin a ety ea] 688 Pac Tt K pt Mm 653° 63 1,363 R Cp. Am 1 % 10%| 7.078 Det Paper. 101 9% 10%| “660 Timken 22% 21% 22% 
200 Hormel&C. 19 18% 19 9,283 Carnegie M 4 05 s ; 616 RichfidO pf .75 .75 .75| 273 Det Steel... 1944 19° 19° | 3,920 Tivoli Br.» 8% 7% 7% 
1,250 Houd-H B. 30% 29 30%|  562Col G & E 20% 19% 20%4| | 305 Do OH pe106 108. 108 a5 Rivers CAR 13 13 835 Det Stl Pr: 39% 35% 39% | °'870 Union Inv.. 24° 22% 24 
‘650 Ill Brick... 11% 11 11%]  -¢ Be 5 1814 1 T0 Do a 24% oi 24% 179 Schuma w. 425 4.25 4.25 700 Do B 1 1 - 562 UnitedShirt. 9% 9% 9% 
40 Ut pf.105 104% 104% | | 259 Devon Oil.. 18% 18% Pp ra 110 Shasta W.. 45 43 45 295 Eaton Mfg. 381%, 38 38 4,070 UnivCoal A 10. = 74:10 
180 Ind PT vte 64% 64 64 | 2,015 Dug Brew. 19% 18% 19%| 41,443 Pacific Can 21 20 is “C nai » = 100 Eureka Vac 14% 14% 14%] 22'820 Do B 5% 4 5% 
450 Iron Firem. 2714 26% 27% | 175 Foll Br pf. 27% 26 27% 100 Pac T&T. .137 136 136% | 1,386 So C Edi.. 32% 31% 1,302 Fed Mogul, 228 21 ne 298 Wao U on 28 on’ 
rvis W B 22% 21% 22% | 2,785 Ft Pitt Br. 14 1 1% 216 Do 6% pf.150 150 150 50 SCG 6% pr. 106% 106% 106% Pas Ded Mogul. 235 21% 21% 50S Wasa Aa "ty “ty “eu 
S08 serves 40% 40% 40% 443 Har-Walker 47% 46% 47%| 540 Paraffine | 77 77 ~~ 77 508 P G Ga 1,850 Fr Ren Br 2" im in| 2738wayne se. to dy 1% 
120 Senne 3” 4% 45— 20 J&L Sti pf.114 114 114 10 Paraff pf..105 105 105 50 Sup P_C ‘A ‘3 3 "180Gem MA. 36 36" 36” "275 Woh, Brew fr 
500 Katz Drug. 42% 414 41% aol Le Btar Gee ta” eae ua"! 1.597 Phillipe Pet 43% 1% tS Unne ot D 7 mG iy 2,985 Gen Mtr... 70% 69% 70% | 1,305 Wolv. Tube 12% 12% 124 
9,050 Kellogg Sw 13% 12 13% | 10,691 L Star Gas ' ie P U Pet 33  .35| 3,485 Goebel Br.. 7 6a, ERE RS 
p 25 166 Mesta Mch. 61% 59% 61% 760 Pig’n W pt 3% 3 3 1,600U S : -35 UNLISTED STOCKS 
240 Kyou ce’ ‘3 as 2% 1,345 Mtn Fuel at Hi 614 650R Eq & R 6 5% 330 Warner Bro 13% 13% 13% 4 oe: 2% 2 2 | 908 Ase Raa oe - on 
10 Do 6% pf 85% 85% 85% | 1.413 Natl FireP 6 5 5 210 Do 5% .. 23% 22% 22% 5W C Lifel17 17. 17 i. 18% 1312 18x | oe 3 ay on 
6,900 Ken-R T&L 18% 17° 184 | 1415 Do pf ... 10% 10 10 | 170R PAP B35 Oe BONDS 509 Houdaille B 30 291 | 132 Borg Warn 80 78% 80 
‘ela ban. im it it 135 Do pf. 31. 3 gi. | 4.168 Republic P. “7 6% 6% | $1,000Crn Wé6%..104 104 104 Fes Eadece Mtr 19 185 19 en & Be. 6 2 
50 La Salle 1% 1 % — = . i = . “ os | 4 ingston 5% 47 5% | onsol Oil. 13% 13% 13% 
1.or3 oom se 8K gc | 100 rite Bois: ity 10 | | $a Kresge... 27% 20% 27" | 100Gen Foods. 40% 30% 4034 
1.350 L-McN & LL 8% % : { zi. $1] 4 | f F i 4 | akey Fdry 6 57 6 260 Hupp Mtr 2 2 
$00 Lincoln ... 12% 11% 12% | ee Pne ar a” wa on Active Interest Maintained in | 3675 Mec Ol... % ait ot 208 Kelvinator. 19% 18% 10% 
bs 4 _~ T NJ ke. 2% | § Jairy 25 2é 5 
138 Lindaay tit "4 U4ie 14M | 4 Plym’th Olt 16 6 18 | MISSOURI and SOUTHWEST | 1.330 Mich Sag.. 2? 7 78) BSNetl Dairy 254 25% 258 
144 14 14% I enner . 4 a | . + T j 5 1 | re : Vac il Z 
5 Lose 38 et | “To Reymer 3° 3 34 CORPORATE and MUNICIPAL | "aio mia weabr 8h 5” S*| Zen scs Bava is, 185 14 
100 Lynch Cp.. 39% 39 39 | 1,350Sham O&G. 5% 4% 4% Securities 
400 ManhDearb 2% 2 ont | = Or marae 2% ret ret Inquiries Invited Vv RKETS 
C 21% 21% | 5 , ‘ ; 
15,350 Maren Fid. 19% 17% 18%] 180 Vanad stl. 45” 45° 45° H. L. RUPPERT & CO., Inc. | ACTIVE MARKE 
menses 8 358) bw ata af MEMBERS ST. LOUIS STOCK EXCHANGE MUNICIPALS, INDUSTRIALS, REAL ESTATE 
sie meuraw" Et 40% 38% 40% | ‘112 W El&Mfg.145 140% 145 || 400 PINE ST. ST. LOUL A. T. T. Tele. St. L. 497 || UNLISTED BONDS AND STOCKS 
3,950M & MA. 7% (7 7%| 1,710C Ohio Stl. 19% 18% 19% | L. J. SCHULTZ & CO 
34 50 Du ort. ° Poa 4 < wa 
= ape re a au 3% | 1,600 Elect Prod. 10 9% 9% St. Louis Stock Exchange Members Cleveland Stock Exchange 
31. 100 Mid W Cp. 12% 12% 12% 570 McKinney 1% 1% 1% | Union Trust Bldg. Cleveland 
150 Do war. 6% 6 6 120U S Glass.. 1% 1% 1%] STOCKS STOCKS Telephone. MAiIn 6865 T. & T. Teletype, Cley. 0. 582 
37.180 Midd ‘Unit. hm & RIGHTS Sales High. Low. Last. | Sales. High. Low. Last. a York ey E: “elephone og eo 
7300 D f 15% 81 9y Beaver St. A. T. & ype, 1-1541 
470 M U 6% pl 10% 6. 6% 18,990 Sham O&G. .06 04 .04 100A S Aloe .. 27 27 27 20 LacledeGpf45 45 45 
: : Inv pf. 30 29% 30 100 Laclede Stl. 24 24 24 
. Ay EE ae ee UNLISTED pe 7 5 % 16%| 
330 Do@%A pf 6 4% 5% ! y 250 Docom .. 27% 26 27% 305 Me Portld.. 16% 15% 16%| Cleveland Stock Exchange 
700 DoT%A pi 6 4% 4% 316 Am R&S S 23% 21% 22%| 20 Boyd-Welsh. 2% 2% 2% 190 Nat PM... 43 43 43 
& H pf o% A, wt a 4 5 Am a r 31% 28% 31% 241 Br Shoe ... 46 45% 46 | 315 Nat Cdy... 11 10% 11 | STOCKS STOCKS 
200 Modine 4 h 4 33 d ony,| 430 Burkart ... 27% 26% 27% | 50 Nat Oats .. 24 24 24 : “ 
100 Monroe C 7 ow lec... 25% 24% 25%/ 33 Do pf .... 32% 32° 32 70 Rice-Stix .. 10 10 10 | S#!es ~~ e~wer- wl eer eee 
150 MontgW A.1484% 146 148 291 Anac Cop.. 404 38 4014 4 Century 80 60 | 4 Do 2d....100 100 100 50 AirW Ap pf 33 31 31 100 Leland 17 17 17 
100M M Sp A 25% 25% 25% 852 B & O RR 264 23% 26%) . oS a a mS 370 Apex Elec. 37 36 36% 242 McKee, B.. 32% 324 32% 
2,950 NachmSprge 2414 1914 24% 87 Cities Serv. 3% 3% 3% 25Ch&S A pf. 6% 6% 6%| 50 St L % 2% 2%) 1.160 Akron Br.. 13 12% 13 85 Medus Cem 2412 24” 2412 
"200 NatBatt pf 30% 30% 30% 593 Col Oil & G 4% 3 4 20 Coca-Cola B90 90 90 | 595 St L Car... 7 6 7 69 City Ice&F. 17% 1714 17% | 50 Metro Brick 416 4% “4%, 
150 NatGypsum 49% 49% 49% 372 Curtiss-Wr. 6% ns 6 210 Columbia B 5 5 5 | 10 Do pf ... 45 45 45 1,415 Cleve Cliffs | 100 Miller Dr 10 9% 9% 
350 Nat Leath. 1% 1% 1% 313 Gen Elec 47 45 47% | 15 Dr. Pepper. 79 79 79 } 200 Scruggs-V-B 12 10% 12 | r R --- 854% 82 8514 961 Murray-Oh. 29% 28 9 
400 NatPress C 17% 17 17% 1,530 Gen Motors 71% 68% 71%| 100 Elder <a 16 16 680 Scullin pf.. 7% 7 7%| 131 Cleve a 6814 67 67 399 Nati Ref 8 ™ 8 
90 Nat RI pf 8% Th Th 148 aame Star G % 99 9%, 155 Ely-Walker.. 22% 22 22 | 50 Sec Inv. 47 47 47 . +4 ons = Sit 2 8% = Nati Tile 5% 5% 5% 
100 Nat-Stand. 48 45 45 1% conv 9d | oon Be , | 8 iffs Paks 2714 | 628N A Sec, A 24 5 
iy he “~ % as | rE oy 1414 4, 625 Falstaff Br. 8% 8% 8% | 149 SW Bell pf. 125% 124% 124%| “465 Clark Gon. 80" 72 73 200 Packer Cp. 17% 17% 17% 
3.100 Noblitt-S . 37% 36 36% | 205 Pennrd vtc. 5% 4% 4% 185 Grie-W Br. 19% 19 19 110 Stix, B-F.. 12% 11% 124% 210 Foote-Burt. 14% 14% 14% | 400 Pat-Serg 26% 25 26% 
1f0N Am Car. 6% 6% 6% 1,197 Penna R R 4014 38% 40% 131 Hamilt’n B. 25% 2% 25| 1,105 Wagner .... 39% 38 39% 100 Gen Tire. . 14% 14% 1414 | 484 Richman Br 5714 57 57% 
200N Paper M 12. 12— 12 843 Radio Corp i144 10% 11% 405 Hussman-L. 14 13% 1i% BONDS. 100 Goody f 9614 9614 961, | OSeiber Rub 3. 2% ; 
250N W Eng. 28 27 27 | 295 St Ot N J. 62% 60% 62%, 1,097 Do pf... 14 13% 13%] = 185 InterlakeSS 57% 56 574 | 637 Vichek Tool 15% 15% 15% 
300 N W Ut pl 71 68 ~~ 68 147 Unit Corp.. 7% 7% 7% 135 Hyd P B 1% 1% 14 $1,000 St LC 6sex 80 80 80 375 Jaeger .... 22% 2214 | 188 Weinb Dr.. 18% 17% 17% 
380 Do ™% pf 49 39 44 1,777 U S Steel.. 74% 69% T4% 142 Int Shoe 47% 47% 47%/ 5,000 Scullin 6s.. 67 64% 67 } 313 Kelley .... 3 24625 | 78 Wes Res In 
. 2,350 N W Bancp 9% 9 9% | 151 Warner Br. 13% 13% 13%! 20 Kay Co 13° 13° 13° | 3,000 Un Rys c-d 31% 31% 31% 285 Lamson... 4% 4% 4% Cp pr pf 86% 86% 86% 
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T i —Conti 
ransactions on Out-of-Town Markets—Continued 
| 
HUDSON BAY MINING ana smeLT- || CANADIAN STOCKS ROBERT GARRETT & SONS 
ING. bs company has attained impor- 
tant place among Canadian producers | ESTABLISHED 1840 
af take cai, Bak Gon sale “wn” Hh INQUIRIES INVITED MEMBERS BALTIMORE STOCK EXCHANGE 
G hields &C South and Redwood Sts., Baltimore, Md. 
M 1 Stock E: reens. ds oO A, om AM ES & ¢ ; oO no Telephone Baltimore Telephone 
xchange ’ a e rews 3-6639 7600 
Montreal Curb Market 507 Place d’Armes, Montreal acaaannea BELL SYSTEM TELETYPE BALT. 887 
120 BROADWAY. NEW YORK 
Montreal Stock Exchange Baltimore Stock Exchange 
Toronto Stock Exchange cca pone. 
STOCK EXCHANGE. CURB MARKET en ate ‘ . : 7 : 
a STOCKS } STOCKS ——- en ee | Sales High. Low.Last. | Sales. High. Low.Last 
iia Hi . Low. Last ro g 750 Arundel 18% 17% 17% 160 Mer & MT 38 38 38 
Bi alae “4 pee Oey Sales. High.Low.Last. | Sales. High. Low. Last 379 Do (O L) 18% 17% 17% 159 MtVWM_ pf 66 61 66 
| . i 505 os 4 5% 5% " 
15 Agn-S pf.. Se 107 0 315 Do pf.... 12” 12” 12 | 30,747 Abitibi .... 93) 2% 3 1,559 Anglo-Hur 6.50 6.05 6.05 Se tou a F a vied % 2 21% 
i $5 Alberta Gr. 235 City Gas... 1 1 1 3,339 Do pf.... 20% 15 isd 6,205 Argosy ...1.52 1.40 1.40 | 1496 Do pf vt 5% 5 53 27 Do 7% pf 
f 250 Do p 1,665 Claude Ne. 40 .35  .35 3.560 Bath Pw, A 15% 14% 154 | 10,100 Arntfield ..1.00  .95_ 1.00 | 10 B&D (O L) 26% 26% 26% K ?, 1) 2% 26% 27% 
148 Assoc B. 10 i 125 Com Alco.. .90 .90 .90 129 Beauharn . 3% 2% 3 23,554 Ashley ... .10 .09%4 .09%4| 50 Do 6 26 26 | 2,100N Sts 1444 154 
Assoc T pf. 5: 51 51 25 Con Bake 18% 18% 18% 251 Bell Tel...151 150 1 99,800 Astoria ... .07% .05% .07 | 306 C G E L&P Hy 89 89% | 426 Do Cs L) rt 14% 15% 
13,635 Bathurst .. iM 14% 15%] 60,125 Con Paper 5% 6% 160 Blue Rib pf 31 is 31 33,500 Bagamac . 08” .07% .08 | ‘204 DoS%pfA.114% 113% 113% | 1,650 OwingsM D 1% 1% 1% 
; 780 Bawif N Gr 2% 1.10 2 25 David & FA 2% 2% 2i,| 77,628 Brazilian .. 16% 134 16 30,500 Barry-Holl .06 .05% .05%| 1505 Sugar A 24 23% 24. | 35 P 93 93 93 
80 Do pf... 23 23 (23 945 Dom Engin 50 3,280 Brew & Dis .85 .75 23,800 Base Met. .33% .30 33 505 Do pf 40% 39% 39%| 2,850US F&G... 24 24% 
566 Bell Tel ...151 150 150 710 Dom Stores 10% "9% 10%| 1596 Brew Corp. 2% 1.90 2%| 8,250 Beattie; 1.0% 1.30 1.30 110 F & D.....124° 122% 123 | 936 Do (O L) 245% 22% 24% 
54,606 Brazilian . 16% 13% 16%| 7,595 Dom Tar... 10% 9 1014 509 Do pf.... 12. 11% 12 | 38,546 Bidgd K’k.1.54 1.37 1.46 | 24 Do (OL).123% 121% 122% 50 35% 35% 35% 
315 B C Pow... 32. 31% 31 740 Do pf.... 97. 95% 97 4,776 B A Oil.... 23% 221% 23 5,950 Big Mo .. 51 .50 -51 | 25 F&G Fire.. 44 44 44 ONDS 
535 Do B 4% 4 ri 17,552 Donnaco,A. 11% 8% 10% 278 Build Prod. 48% 47 oY 95,230 Bobjo .... .30 .24 | .29%| 42 Do (O L) 44 43% 44 $600 B C 48,'51.115 115 115 
390 Bruck Silk. 8% 8 8 1,781 Do B. 11 814 11 100 Burry Bisc. 9 9 9 3,145 Bralorne ..8.80 8.25 8.50 | 50 GuilfrdR pf 58 58 58 7100 Do 4s,'58.118% 118% 118% 
285 Bldg Pro .. 48 47% 48 15 EKoot pr pf 8 ~ S 205 Do pf.... 7 72% 175 4,485 Buff Ank.9.50 8.10 9.00 1.900 HO vtec pfni8 15% 18 | 114,500 BT om deb 
8,446 Can Cement 9% TT, 9 1,940 Ford, A.... 24% 23 24 777 Burt, F N. 43% 43  43%| 17,040 Bkr HillEx .14 12) 13 | 137 Dopf(OL) 17% 15% 17% ATSB 33 «36 
152 pf 8814 861, 88 1.874 Fraser . 20%, 19 20 1,490 Can ‘Bread. $7 +) 6% 5,650 Calg&Ed .1.40 1.25 1.35 | 10M F Co pf 8% 8% 8% 500 — F vA 
15 _ Forg,A a 7 7 14,070 Dovt... 20% 17% 20% 5,095 Can Cem.. 9 7 9 6,802 Calmt Oil. .15 .15 .15 | 11 Do 2d pf 1% 1% 1% B oy 99% 99% 
425 Can N Pr.. 25 25% 710 Gen S W pf. 67% 60 67 226 Do pf.... 88 874%, 87% | 23,450 Cdn Malar.1.44 1.29 1.35 | 630 Mar-T OC 3 2% 3 28,300 Do deb. 5s 
185 Can Steam. * 1 1% 3,190 Home Oil.. .95 .90 .95 315 Can Pack.. 90 9 90 14,800 Castl-Tr ..1.40 1.33 1.33 2M Tr Co...260 260 260 A 1975.44 40 4 
355 Do pf... 7 8 150 Hydro Elec. 7% 7% 7%| 3,415 Cdn Car&F 9% 9 9% | 21,925 Cent Pat..4.20 3.95 4.05 } 
$95 Can Bronze. 40 40 40 11,019 Imp Oil ... 21% 21 21% 355 Do pf.... 2 20 20%, | 40,442 Cent Porc. 42 .36 .40 
46 CC Conv pf TH ™% T% 175 Int Paints.. 3% 3 3m 440 Can Dredg. 46 45 “oe 2,300 Chem Res. .75 .75  .75 i . 
5,510 Can Car... 9% 9 9 235 Do pf.... 18 16% 18 4,535 Can In Alc 6% 6 9.320 Chrom’m .1.95 1.85 1.90 First Bank Stock Northwest Bancorporation 
2'965 Do pf... 2 19% 20 1,498 Int Pet..... 35' 5 35% 200 Can Oil pf. 142 140 140 22,900 Clericy ... .07 .06 ll we: e ; : : 4 
1.760 Can Gel .. 27% 26% 27 40 Int Util, A. 9 9 15,809 C P R. 12% 11% 12% | 6.900 Cmwith P. 514 08% 105%|| Minnesota Mining & Manufacturing Minneapolis Brewing 
4b Do wt... 1. SG 2,088 Laplaws A. ay 213 Lm 333 Garn Co, pi soat 101 101% 102% Fe onechID..178 1.50 185 
105 Do rights. 20% 2) 203, aw, “ 21% arn Co p # on Chib..1.78 1.50 1.65 TK 7: > iy : 
40 Can Cot te son in 101° 2,485 MacLP&P.. 17% 16% 17 ' 1,690 Cockshutt . 19i 21,300 Darkwatr 1.36 1.15 1.25 WELLS-DI¢ KEY ¢ OMPANY 
640 C For Inv.. 29% 29 29% 405 Mas >, pf 31 30% 30%| 1,119 Cons Bak.. * 1,057 Dome M..56.25 56.00 56.00 | Established 1878 
1,650 C Hy El pf 46% 43 46% 15 McC F 3,594 Con Smelt. 59% 58% soi yt Dom Expl. .07 .06% .07 | Members Minneapolis-St. Paul Stock Exchange 
1'410C I Alcohol. 6% 6% 6% 103 103 103 135 Cons Gas.. 27% 27 27. | 249,835 E Mal'rtic.1.17 .75 1.10 | atiantic 4201 Mi u Tel PLS 287 
715 B 3 5% 205 Melehers, ‘A 9% 9 9 | 12,410 Dist C Sea 25% 23% 23% | 48,352 Eldorado .1.42 1.28 1.36 — ae eletype-M 
a700C P R..... 11% 12%| 1,820 Mitchell ... - 8% 10%) 4,285 Dom Stl & 9,810 Falconbd 10.50 9.60 10.50 
515 » aS Pp - 6m 7% 10 Mtl Refin.. 2 2 Coal, 7 55% 6% | 20,900 Fed Kirk.. .06% .05% .06 
2,246 C Smelt ... 5914 58% 5914 10 _ Do pf.. on” 9% 9%| 2,960 Dom Stores 10% 9% 10% | 161,885 Francour. .1.35 1.06 1.25 | . - 
255 Crown Ck.. 184 18 18%% 270 Page Her.. 91% 7 130 Bast St Pr. 18” 15% 17 | 121,425Glenora ... 35 .30 .34%4| Minn.-St. Paul Milwaukee 
3,385 Dist-Seag 23% 23% 160 Pr Corp pf. 101% 101% — 565 Fan Farm. 20 18 19 20,765 God’s L’ke .94 .87 .88 | 
3,857 D Bridge .. “ ie 49 11,530 Price Bros. 10% 9% 13° ‘961 Ford, A. ot 24 45,700 Goldale ... .35  .31 .34 | STOCKS STOCKS 
2,935 D Coal pf. 18% 17” 18%| 1,836 Do pf.... 65 60 580 G 8 Wares. 4% 22,800 Goodfish .. .12 .08 .09 | Sales High. Low. Last. | Sales. — ~? on 
130 Dom ‘Glass.1094 109% 109% 10 Que Tel. . - ¢ 270 Goodyear 83 83 12,650 Grahm Bs. .18 .15 .16%4| 70 Minn B am 4 ne r 
6937DS&CB. 7 5% 6% 30 Reliance.. 5% 5% 5%! 12,087 Gyps & Al. Fe3 9% 11%| 13,746Granada G 33 .30 .30 on a Brew ant 6% oh 50 Fr Gr pf.. 
488 D Textile .. 73 70 73 70 Rog Majes. 6% 6% 6%| ‘835 Harding Ca 4 4 4 3100 Grandoro . 08% .08 .08%| 2553 Minn Mine. 35% 31 St eee : 16 a 
4,340 Dryden .... 10 8 9 25 Sarnia B 34% 3% 34%| 770Hinde & Dail? 16% 17 | 78,750GreeneStbl 62 .57 .59 | 1,¢80 ist Bk Stk. 14% 14” 1 sw Bs ae ® y! ¥ 
25 E Dairies... 1% 1% 1 758 C Pr pf..103 103 103 364 Hunts, A.. 15% 11% 15%] 5,900GrullWihk. .15 13° .15 | "gig N W x Stk. 1 oy | Of aD Wie — $0 
235 Electro .... 22 22 22 1,300 Unit Distil eo 70.70 140 Do B..... 16 nig 16 | 56,790 Gunr Gold.1.09 .95 1.05 | : P 9% % % odiieadis 
110 Eng Elec A 25 25 25 730 Walker 41% 39 41%| 2845 Imp Tob... 14% 13% 14%| 9,200 Halc-Swz. .04% .04 04 | 
4,555 Foundation. 23 19% 22% 980 Walkervilie.1.95 1 1.95 | 25,910 Int Nickel. 62 62% 91,395 Hd Rock..2.90 2.42 2.55 | a 
6.655Gn 8 Wares 6 4 5% 20 Weston .... 19% 1 1/155 Int Util, B. 1.30 1.10 1.30| 55,950 Harker ... .18 .16 .16 
145 Gurde...... 5% 5% 5 225 W C Flour. 9% "34 sz 445 Kelvinator. 21 20 7, 390 Hollinger wr Minneapolis 
9,500 Gypsum... 11% 9% 11% 500 Homestd O. 35 35 385 Lake of W. 37% 32 37% Cons ..14.38 13.38 13.50 | Concord tite, 4 pr [I New Haven 
255 Him Bridge. 6% 5%. | 6% 480 Royalite Oil 27 27 H 145 Laura Sec. 66 6514 655, | 40,800 Homestead .39 .30 .35 | we Philadelphia 
5 Ms - 8 ¢. S. MINES 1, 510 Loblaw, A. 21 21% ai 43.467 Howy Gold -80 13 13 Hl Pus Established :880 Provide dence 
ollinger .. 1,4 ° ’ ons. .f 5 $2 | A Spri: 
13,835 How Smith. 13 13” 16 | ..4-588 Afton .... 09 .O8 .08 | 7/941 Maple Mill. 28 4 | 22,260 Kirki'd Lk. 58.55 56, | Grand Rapids 82 Devonshire Street, Boston st. or 
258 Do pf... 98% 98 Y%| 19,200 Alex’dria . .04% .04 | .08 3.613 Do pf....10 6 12,200 Laguna 0 8214 | §| Hartford Waseuster 
13520 Imp Tob. 1s 13% 14 be Feet oa = * cm 4/448 Mass-Har . 5% 94% 5i4| 3.979 Lke Shor. 56:25 45:25 56:00 "| | Boughton Members Boston Stock Exchange 
n cke 62 4 aagll . 590 Do pf 31 29% 30 ’ amaqCon .20 17 .18 B 
50 Int P&P pf 50 50 82% | 38,700 Beaufor . 55-50 -51 | 4,791 McColl-Fr . 14 ia” 31,600 Lava Cap.1.00 .80 .87 | | ee Te eines Sees aoe 
86 Int Power.. 4 4 4 5,400 Big Miss.. .54 .49% .51 Do pf... .104% 103% 103% | 110,536 Lebel Oro. 24% 21 .22% 
is Borer ob ot ot | PMB Babar 33 P| AMO Moone BR OM G8 | 77580 Lltue Lone nc ae 
’ am'ca P 37% : a : : ‘ uirheads. . 60 le Ng 
4,011 L of Woods 38 32% 36% | 3-S00 Brazil om 2 @ 450 Nat Groc... 7 6% 7 Lac ....6.30 5.90 6.00 Boston Stock Exchange 
50Lindsay ... 5 5 5 4 14 S28 370 Page Her.. 94 91% 94 | 10,065 Macassa ..4.50 4.25 4.25 | STOCKS ar 
1,885 Massey-Har 5% 4% 5 se 2,635 PantepecOll 5% 5 41,015 MacLeod ..4.75 4.15 4.15 ‘OCKS 
3,008 McColl-F .. 1444 13% 14% | 499'450 Gart Mal. .27  .24 25% 150 Photo Eng. 23% 23% 23% | 135,300 Man&East .16% .12% .16 Sales High.Low.Last. | Sales. High.Low. Last 
OMt! Cot pf97 96 96 "t00 Gastle-T 11.31 131 131 200 Potrero Sug 5 5 5 7,300 Map] Leaf = = -23% | 214 Adams Exp 14 125% 13% 250 Helvetia ... .75 .75 .75 
12, 519 Mtl Power. 34% 32% 34%/| 4500 Cen Man "30 "25% "30 1,364 Pow Corp.. 17% 15% 17% 47,750 May Spiers 48 20 Am Pneum. 1% 1% 1%) 364 Int Cem... 56% 54% 56% 
40 Mtl Tel... 57 57” 57 | 1500 Cen Bian--.t0 4.00410 | 2165 Press’d Met 35° 3 35 4,902 Mcintyre 41. 25 39175 40:00 200 Do pf 3% 3% 3% 829 Kenne Cop.. 51% 47% 51% 
105 Mtl Tram.. 93 91 93 «| 325 Clericy ‘07.06 «—«.06 255 Riverside A 31 30 31 36,730 McKenzRed 2,009 Am T & T..177% 171% 177 150 Loew’s The. 13% 13 13% 
3,928 Natl Brew. 42 40% 42 on 635 Cons Chib.1.77 1.50 1.65 336 Stl of Can. 69% 68 69 Lake ..1.62 1.66 1.70 53 Am Woolen. 8 71% 8 220 Maine Cent. 12% 11% 12 
10,312 Nat S Car. 21% 16% 21%] 10 Dome 56% 56% 56 395 Do pf 6144 60% tH 86,800 McMillan.. .07% .06% 06% 949 Anaconda... 405 38% 40% 240 Do pf 36% 34% 36% 
1,751 Niag Wire. 38 2 37 29,100 Dup’ quet... _ 05% .05 oi 118 Twin City. 16 15’ 16 12,058 McVittie .. .21% .20.. 65 Big Sanf'd.. 455% 44% 45% 975 Mass U As. 34% 3 
4,785 Noranda .. 65% 64 65%| 65'750 E Mal’tic.1.15 "5 1.07 3,916 Union Gas. 12% 11 12’ 38,618 McWat'rs 1.30 1.15 120 100 Bos & Me 8% 8% 8% 330 Mergenthal. 50% 47% 50% 
j 96 Ogilvie ..225 225 225 6.775 Eldorado .1.40 1.30 1.34 18,891 United Stl. 4% 3 4% 3,000 Meri’d Oil. . 12.12 151 Do pf A.. 11% 10% 11% 492 Mullins B.. 29% 27% 29 
: 67 Ottawa Pr.100 100 100 1'865 Fal’b’dge . 10% ‘10% 7,544 H Walkers. 424% 3! 41% 33,965 Min Corp.2. 4! 58 20 Do pf B 13 13 13. | 1,007 Nash Mot.. 1% 17% 19% 
10 Do pf, n.102% 102% 102% | 341950 Fr’coeur .1.35 1.10 1.23 1,154 Do pf. 9 18% 19 7,700 Minto s(t. .33 876 Do A sta. 12% 11% 12 | 300 Nat Service % Up 
250 Traction. 19% 19% 19% 1.000 Fed Kirk. .06 .06 .06 655 W Can Fir. 10% 8 9% 355,950 Moneta ... . f .83 _40 Do C sta. 13 13 13 285 N Eng Tel. 1308 128 129% 
60 Penmans .. 57 57 1000 G Bouquet. .15% .15 .15% 3 Do pf.... 6 59 6 18,350 Mor Kirk. .69 . .69 1,561 Do pr pf. 35% 30% 35%/| 1,000 Nor Butte.. . ST 2 
6,460 Power Corp 17% 15% 17%| 23,630G Stabelle 61% .57 .59 4,610 Westons .. 19% 18% 1 101,700 Murphy d .06 126 Bos Elev 67 66% 67 946 Penn R R.. 50% 38% 40% 
1,145 Quebec .... 19% 20%; | 500 Howey G. .75i4 .75% .75% 465 Do pf....104%4 104 104 .600 Newbec 03% .04 700 Bos Her-Tr 30 29% 30 | 5,154 Quincy Min .87 .55 = .55 
990 Regent Knit OM 5% 6% 630 Hud Bay .. 28% 27 28% 170 Zim’knit .. 3 3% OS 22,700 Norgold : -14 260 Bos Per Pr. 15 14% 15 221 Reece B H.. 23 22% 23 
820 Do pf. 16" 18 | 16,9503 M Cons 57 .53 .53 BANKS 59, O’Brien . -95 135 Brown Dur. 2% 2% 2% 300 Reece F M. 3 3 3 
90 Rolland pf.102 102 102 | 200 Kirk Lake .57 .55 .57 a ane l a 06 .06%| 198 Calu & Hec 10% 10% 10%) 2,125 Shaw Assn. 14% 18% 10 
102 Sag P pf..100% 100% 100% 3,500 L Maron.. .12% .10% .10% anada ... Omega .... 59 .62 99 Cities Serv. 3% 3% 725 Stone & W.. 19% 18% 19% 
8 191 Commerce .160 156 160 16,550 Powell 1.10 1.03 1.07 250 Cliff Min..1.06 97 1.00 410 Suburb Elec 6 5 6 
19,735 St Law Crp 4 3% 44, 1,145 Lake Shore 5644 56 56% 14 Domini 200 197 19 24877 P 0 7 ubu c ; 

15.220 Do pf.... 17. 14% 17 9'200 Lam Cont .20. .17  .18 [a nee _ ae 9 190482 amour ...3.65 3.40 3.40 1,150 Cop Range. 8% 7% 8% 120 Torrington.100% 995% 100 
157 St L Flour. 60 0 1.700 Lebel 24 S| 24 ne aan | ——_— = +1 908 Paymastr .1.15 1.02 1.09 1,034 East Bos 55.50.50 1,750 UnCopL&M .35 .30 = .30 
7,518 StL Pap pf 50% 43% 50 23°700 Lee ‘07% .06% .9614 = = — -_— a b+ o aat Perron ...1.75 1.70 1.75 180 East G Fuel 7% 7% 7% 190 UnTwistDr. 26 2 25 
16.999 Shawinigan. 248 ig 24 ‘000 Macassa_ .4.45 04.30 at “4 a. a) 178 «178 a Crw.6.80 6.40 6.50 62E Mass R. 2 2 a #51 Unit Drug.. 14% 144% 14% 

616 Sher Wil. 19 20 228 McIntyre.... 41 40% 40% oyal ..... P ’ ionrGold 7.75 7.55 7.65 | 275 Do pf 50 4 46 516 Unit Fruit.. 78% 75 77% 
Weiiaeen pt = 19 20 | 1,400 MeW'ters 1.27 1.21 1.23 35 Toronto .225% 225 225 27,555 Premier ..3.45 3.11 3.16 175 Do pf B..14 14 14 1,319 Un Sh Mch. 80% 89 89% 

20S & S pf.. 92 92 92 | 1.250 Mining C.2.63 2.50 2.63 LOAN AND TRUST wy 44 A ee 1.45 1.32 1.43 80 Eastern ss 13 12% 13 200 Do pf... 38% 39% 
1,400 So Can Pr. 13% 11% 13%| 17,900 Moffatt H .12 09 .09 163 Can Perm..135 130 135 Ry Rd Auth’r-2.98 3.65 3.75 43 Econ Gro ™% 17% 17%] _741U 8 Smelt. are 83% 87% 
350S of Can.. 68% 68 68% | 2800 Mont Gid.1.10 .95 1.00. 145 Hur & Erie 74% 70% 71 33'850 Ren Ber ey r+ — 2.15 655 Edi El Il é 63 164 2,840 — — 1.00 90 a 
420 Do pf.... 61. 61 61 | 74.500 Murphy 06% .05 .05% 3 Natl Trust.206 206 206 100,300 Rube ae" ee 4 1.39 | 350 Py an 2204 22%, 14 nt gye 17% 1% 16% 
85 Tuckett pf.157 157 157 | 8,500 Newbeck . .04 .03% 03%) 134 Ont Loan. .103% 102 103% | “17/910 San “Anto..1.8 + an 234 First Natst 41% 48% 46% aren Br. 9% SRO 
50 Viau Bisc.. 1% 1% 1%| 29185 O'Brien GH 5.50 6.00 155 Tor Gen Tr 83 83” | 52'870 Sh ne a he 450 Gen Capital 42 4% @, BONDS 
175 Wabesso 25° 25" 25" | .3660 Pamour . 3.60 3.40 3.55 awkey .. .95 -90 2,044 Gen Elec... 47% 45 46% : 
10 Windsor Ht! % % %| 29°100 Parkhill §..34 .27 _.29 CURB EXCHANGE. 5,300 Sheep. Cri. (96% “2% ‘8 65 Gilchrist... 10%4 10% 10%/| $6,000 E Mass dis, 
165 Winn Elec otf 2 aif | 1,900 Perron ..1.75 1.68 1.75 21,874 Sherritt cola Bae 3 671 Gillette R 14% 14% 14% | "48 on He 84 R414 
260 Woods M pf 66 66 a 350 Pick Crw.6.75 6.50 6.60 40 Biltm Hats 49 49 49 30,105 Siscoe ....4.75 4.30 4.45 70 Granby Min 3% 3% 3% 1,000 Do 5s, 89 
sae 66 | 175 Pioneer 7.65 7.65, 7.65 35 Bruck Silk. 84 g 8 $5,125 Sladn Mal.1.19 1.08 1.11 —— 
3,000 Quebec G. .66 .64% .64% an Bu 8 , adacona. . 65 .65 : : 
Gaia Pane " 6.525 Read-A 90 et 1,250 Can Malt.. 35 aii 35 €2.000 St Anth’y. .20% .15 .20 Philadelphia Cincinnati 
35 Canadie woe 5 58 2, 500 Ritchie 06% .05% .05% 75 Can Vineg. 21 20% 21 8,550 Sud Basin.5.35 5.15 5.30 STOCKS STOCKS 
so adienne 139 139 139 00 San Ant..1.81 1.81 1.81 384 Can W Bxs 25 2414 24% | 344, 180 Sudb Cont. .34 .26 .27 23 xa 
Pn rg -159% 158 159 15, 300 Shawkey . .96 .89 .90 1,470 Dehavil’d . 10 8 10 24,875 Sullivan ..2.09 1.93 1.95 | Sales High.Low.Last. | Sales. High.Low. Last 
101 — .200 200 200 4.575 Sher-Gor ..1.70 1.60 1.70 845 Dom Bdge. 49 46% 49 19,315 Sylvanite. 3.20 3.00 3.08 315 Am Stores. 26% 25% 25% 65 Alum Ind.. 9% 9% 9% 
ova Scot..281 281 281 10,070 Siscoe ....4.75 4.35 4.40 1.750 Dom Tar.. 10% 9 10% | 15,000 TashotGdf 32 .28  .28 500 Am Superp 24% 2% 2% 24 Am Laund. 25% 25 25° 
48 Royal .....178 177 177 53,200 Sladen M 1.18 1.08 1.15 295 Do pf.... 96 95 96 16,840 Tk-Hughs 6.00 5.75 5.90 369 Bankers S. 33 32% 33 50 Baldwin ... 8 
28 Toronto 225 225 225 31.885 Stadac’a . .68 .65 .65 690 Ham Bdge. 6% 8,180 Texas Can.1.80 1.58 1.76 415 Bell T P pf.124% 121% 122% 167 Carthage M 85 
BONDS } 600 Sudbury .5.25 5.20 5.20 110 Do pf.... 46 43 45 64,504 Toburn ...4.45 3.30 3.50 1,030 Budd E G. 13% 11% 12%) 948 Cannehoat 33 224, 
| 25,022 Sullivan :2.09 1.91 1.91 50 Honey Dew 45 45 45 22,950 Towagamac .90 . 85 671 Budd Wh.. 105% 10% 105% | 96 Do ist pf. 104 m a 
$38,600 M Pr d 3% 50% 50% 50% | 400 Sylvanite .3.20 3.05 3.05 125 Humberst . 32 31% 31 24,405 Ventures ..2.40 2.30 2.35 150 Curtis Pub. 21% 20% 21% 20 Churngold . 14 14 
845 McNish deb 4.00 3.75 4.00 | 875 Teck-H ..6.00 5.75 6.00 13,661 Impl Oil... 21% 21 21 57,751 Waite Am.1.75 1.65 1.71 3,416 Comnw&So. 4 722 Cin St Ry. 8% 1 814 
2,000 Mtl Tram,A 86% 86% 8614 | 131,890 Thomp C...1.10  .90 97% 650 Int Met Ind 9 8 8%, | 31,100 Wayside 10% .10 .10%) 115 Horn&HNY 37 213 Cin Tele... 91 ot 90%, 
2,400 T’agmac . .90 .78 .90 135 Do pf.... 70 65 70 24,100 Wh Eagle. .04% .03% .03%| 1,951 Lehigh Nav 45 Cin U S Yd 24 23% 23% 
CURB MARKET 1,400 Ventures . .2.39 7 2.35 4,710 Inter Pete. 35% 35 35% 15,000 Wilt-Cghn Tie .0614 .0614 | 179 MittenBkS 46 a 14 14 14 
55.¢3 8,500 Wayside . .10% . -10 994 Mont Pow. 344, 32% 344,| 17,940 Wr-Har ..8.00 7.75 7.80 — 809 Do pf 34 Dow Dru 8 8 
ne yo oe ane 2 J 3,175 W’ght-H .8.00 7. aS 7.85 1,399 Nat Stl Car 214% 17 21 43,400 Ymir Y Gl 45 .41 .43 | 728 Nat Pw&Lt 1,250 Eagle- Pich. 14 12% 14% 
, “eas Doe of a 19 4 —— —- 130 Prai Cit Oil 2% 2 2 MINING DIVISION | 4,818 Penna R R 25 Do pf .. .104% 104% 104% 
co 14% 19 | 2,604 Rog Majes. 7 6 7 . 7 | 10,2399 Penn C vtc 88 veralen In 2014 19144 19% 
9.10 At Sus pt..104 108 104. New Orleans 1/967 Shawinigan. 2414 2114 22% CURB | "629 PhilaEiP pf 25 Fyr-FyterA 17) 17 17 
4 ——. B 4% 4 4% | LISTED STOCKS ae ee * ee 22y, on” onl mtr Brett Tr.. .12 .10% .11 | rng _ of ” ies Hobart > » 33 rt 
ooo Beauhere os 1s” 15. | Sales: High. Low. Last. 185 Sup Pet Or. 3844 38 38% eg Baihous 0 35 s 2 699 Phila Tract 95 Kroger .... 21 20% 20% 
630 Brew Corp.2. 00 1.95 2.00 | 5 DH Holmes.120 120 120 285 Tamblyn -. 63, Oe ty | 2380 Home. on. $0 (90 | 1-203 Salt D OW 15 Leonard’... 97 477 
475 Do pf... 12% 11% 11%| CURB STOCKS 00 Thayers 11a” 12” 1127 | 19-288 Hud: Bay. 30:38 27.12 30.00 a Penscah. & 454 Magnavox -. 4 3% 4 
1,817 B A Oil.... 23% 22% 22% 550 Jeff L O.. 2% 2% 2%| 256 Unit Fuel I 500 Osisko 13. 13. .13 310 Tonopah MY 50 Manischew. 15 14% 15 
345 B C Pack.. 13 12% 12% ‘ *e 4 | ue 9,500 Kirk Twn. 22 119 19 2, = United Corp T% : 4 15 
25 C&D Sugar. 60% 60 601, 50 Do pf.... 3 ag 3% | pf .. 31% 30 31% 196.650 Lke M i . . 292 Do pf 46% 95 Meteor ....16 15 16 
90C Dredge... 46 oe Se 1NO CExch.1,600 1,600 1,60 75 Waikerv Br 1.90 1.90 1. a ol lg 12-20 -10%| 700 Union Trac 5% 120 MooresC A 3% 3% 3% 
85C Int Inv... 2 2 sre es f be%| 308 Waterloo M 1.50 1. 25 1.50| $500 Marden ai” aa a1” | + 7-585 Un Gas Im 16 50 Nat Fumpe SP ast seit 
a anAmLife. - . : : i - e , 366 o L 
ecm. = &. 8 380 Stand Fruit 6 5 6 | MINING DIVISION 53.000 a Kirk (08 107% :07%| 366 westmoreid 43” 21 Randall A. 25% 24% 2444 
c % m5 Do $3 pfA 32 32 32 | 7 rk Hill. 34 .27  .29% 373 Westmor C. 8% 333 Do B. 7 7 1% 
36C N Pr pt 6,500 Acme Oil.. .10% .10 .10 1,860 Pend Or'le .90 .90 90 105 Rapid 30° 29% 30 
111% 111% 111% | LISTED BONDS 36,650 Afton 10 .08 «6.09 27,037 Pore Cr... .10% .09 BONDS Card ~ 
%. i 570 U 8 P Card 28% 27 28% 
. i ‘a 5% | $1,000 NOC RR G j 800 Ajax Oil... .40 .40  .40 42,700 Ritchie ... .07 .05% ‘s $18,958,Elec & P 12% 9%% 9% , 4 
My ? e 4s 91g Ye | 105 U 8 Print. 3 3% 3% 
whe 36 5 58.104 104 1064 | 39,866 Alderman .1.03 .95 1.01 39.550 Robb Mont .07%4 .05%4 .06% 100 Phila Elec 18 Do pf - a «(if 
25 C Vinegars. 21 21 21 1.000 NOPT4s,’50.107% 107% 1075%' 88.080 Algoma .. .10 .0T% .09 | 3,400 Temiskam .21 .16% .21 [Ist 5s..112 112 112 10 West Bank. 6 6 6 
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Dividends Declare 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 





Kexular 

e 

Company Rate. riod 
Adams (J D) Mfg 15¢ 
Adm Fnd Sec, Inc lOc 
Agri Nat Bank (Pittsfield, 

ass.) ‘ aaos 
Alaska Juneau Gold Mining 
Cor ases ‘ .15e 
Aloe (A 8) Co eee cee 
Amaiga Leather Cos, $7 pf..t 
All-Penn O & G Co.. .10e 
Allied Chem & Dye $1.50 
American Can $1 
Am Dairies, Inc, 7% pt. .$1.75 
American Factors, Lid 15¢ 
Am Gen Equit, Inc (25c)..14c 
Am Hair & F 6% Ist pf..$1.50 
y iS See $1.25 
Amer Motorists  Insur o 
(Chie, I) 


Ang-Can Tel ($50) 7% pf aTise 


Apollo Steel 213¢ 
Archer-Daniels-Mid pf. rt A 
Arlington Mills . 
Atlantic City Elec pf. $1. 30 
Atlantic City Sewer 25¢ 
Altantic St Co pf 50 
Autoline Oil Co pf. 20¢ 
Beatty Bros, Ltd, 6% pf.$1.50 
Benef Ind Loan ‘ 3Tigc 
° . R714 
Birtman Elec . 25¢ 
Bklyn Tel & Messenger -$1.25 
Brush-Moore News 7% ist pf 
$1.75 
Do 7% 2d pf $1.75 
Carmen & Co, A 50c 
Century Elec Co 50c 
Central Hudson Gas ‘& Elec 
6% pt $1.50 
Dovte 20c 
Do 20e 
Cent Kan P 7% pf $1.75 
Do 6% pf $1.50 
C & O Ry 6%% pf 33 25 
City Baking pf... 1.75 
Citizens Nati Bk & Trust Co 
(Englewood, N J) $1 
Collective Tr, Inc, A 30¢ 
Colonial Life Ins of Am $3 
Colonial Fin Corp of R I 7% 
pt . 17gec 
Comw Ed $1 
Comwith Tr Co (Pitts) $1 
Con Car Heat. 1.50 
Cong Cigar.. **$2 
Conn Inv Memt.. 20¢ 
Conn River Pwr 6% pf. $1.50 


Consol Water Pwr & Paper Do 


Coon (W B) Co 
Do 7% pf . $1 is 
Corn Exch Bk Tr.... T5e¢ 
District Bond Co (Los An- 
geles, Calif) 6% pf...37\gc 
Dominion Sec Cp 5% hen = 
Do & 
Eagle Lock C .25¢ 
Electric Prod ‘Corp (Pa).. .20¢ 
Eureka Pipe Line Co.... $1 
Fall River Elec Light Co...$1 
First Natl Bk (Tamaqua, 
a) eee 70c 
Do .. name ‘ 70c 
First Nat! Bank (Louisville), 
trustee ctfs $1 
First _ Bank (Media, 

Pa $1.50 
Do $1.50 
Do (Louisville, Ky) trus- 

tees shs . ... $1 

Ft St Un Dep Co.. $2.75 
Freihof Bk Co 7% pf. . $1 


Froedert Grain & Malt Co 


pf eeene 30c 
Gardner Denver 50c 
Do $3 conv pf. 75¢ 
General Cigar $! 
jray & Dudley 1.50 
Do pf $1.75 
Gray Tel Pay St Co. 2he 
Hat Corp of Am $6.50 
pt .$1.62% 
Hartford Gas “Co.. .50¢ 
Do pf ‘ 50c 
Harders, Inc . 15¢ 


Hercules Powder Co pf. $1 75 
— Dairy, Ltd, 7% 
.$1.75 
Holeproof ‘Hosiery Co 6 2-3% 
pf .50e 
Horn & Hardart Co (NY)..40¢ 


Humberstone Shoe Co, Ltd x 
lig Elec Vent Co. , 


ill N Ut 6% pf... si: 80 
Ind Trust Shares. J 
Int Print Ink pf..... $1. 50 


Interstate Pub Ser Co (Madi- 
son, Wis) $1.75 pf. 7 “ 
Investors pany 
Do 


Pp 
Jones + Edw) Royaity Tr, 
Ser E partic ctfs 
($100 1.14 


Do - F partic ctfs 


($100) 7¢ 
Do Ser G partic ctis 
CERIO oc ceccccses 30c 
Do A H partic ctfs 
($100 30¢ 
Do ber I partic ctfs 
($100 12 4-5e 
Do Ser J partic etfs 
$1.80 


) 
Do a K partic etfs 
($100 
Do Ser L ‘partic etfs 


‘$ Tle 
Jones (J Edw) Ryity Tr Ser 
A part tr ctfs. $1.45 
Do B pt tr etfs. $1.74 
Do C pt tr etfs. . $7.32 
es g@rene & Grand 
Rapids RR «A 
— Co as 68 


King-becley © be see re 
— (A J) a, & Mfg % 
Lake Erie Power & Light ta 
7 
Lake View Tr&Sav Bk (Chi, 
Th) $1 
Lane sine $1 
Lansing Co ..... . .25¢ 
—— Title 4 Co “(Rieh- 
mond, Va) $3 
Lehigh Portisnd < ‘ole. 25¢ 
Lincoln T & T. $1.75 
— Tel Sec Co 6% 
$1.50 
Locke Steei Chain . .20¢ 
Lone Star Gas $6.50 pf..$1.62 
Loose-Wiles B Co.. .. .50¢ 
Do 5% pf ....... $1.25 
Lowell Elec Light.. .90¢ 
Lynn G & El Co. $1.25 
Do trust etfs .. $1.25 
Manch Saves Bk a Tr Co 
(Pitts, Pa) : . 50 
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Pay- 
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Nov. 
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Oct. 


Nov 
Nov 


Oct 
Nov 
Nov 
Oct 
Nov 
Oct 
Oct 
Oct 


Oct 

Nov 
Oct. 
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Oct. 
Nov 
Oct 


Nov. 


Oct. 
Nov 
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Sep 
Dec 
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Oct 
Nov 
Nov 
Oct 
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Jan 
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Gimbel Brothers, Inc. 


Pe- Pay- Hlidrs. of 
Company Rate. riod. able. Record. 
Maple Leaf Gar, Ltd, 7% non- 

cum pf _ .. Oct. 15 Oct. 1 

Maritime T &@ T Q Oct. 1 Sep. 20 

Do 7% ‘atme Q Oct 1 Sep. 20 
Maytag Co ist pf $1.80 Q Nov. 2 Oct. 15 

Do cum pf ‘ Q Nov. 1 Oct. 15 
McGraw Elec ee “Boe Q Nov. 2 Oct. 16 
Merch Nat! Bk (Indianapolis, 

Ind) .$2 Q Sep. 30 Sep. 30 
Merce T Co (Bal) ‘ $2.50 Q Sep. 30 Sep. 30 
Miners N B of Pottsville, 

(Pa) rr 50 Q Sep. 30 Sep. 26 
Mohawk Carpet Mills 25¢ Q Oct. 15 Oct. 10 
Monroe C 7% pf $1.75 Q Sep. 30 Sep. 12 
Morrison Bond Co 7% ws. 43%c Q Sep. 30 Sep. 25 
Mutual Inv Fund 28¢ Oct. 15 Sep. 30 
Nash Motors ‘ .25¢ Q Nov. 2 Oct. 20 
Nashua Gum & Coated Pap 

Co 7% f $1.75 Q Oct Sep. 25 
Natl Bk of Auburn (NY) -$1 Q Oct. 15 Oct. 10 
Nati Tea pf mc Q Nov. 2 Oct. 16 
Nation-Wide Sec tr ctfs Ser 

A . -12¢ ° Oct 1 
Neilson(Wm) Ltd 7% pf.$1.75 Q Sep. 30 Sep. 29 
NY PA NJ Util Co $3 pf..75c Q Oct. 1 Aug. 31 
New eres G & Ed Light 

Ce $1.00 Q Oct. 15 Sep. 30 
New "Brunswick Tel Co, Ltd, 

She Q Oct. 15 Sep 
New Jer Zine Co 50c Q Nov. 10 Oct. 20 
Newton Tr Co (Mass) 3 Q Nov. 1 Oct. 15 
Nor Am Edis $6 pf.. $1. rr Dec 1 Nov. 16 
No Ind Pub Sv Co SK pt, 
c Oct. 14 Sep. 30 
Do 6% pf ° oh .. Oct. 14 Sep. 30 
Do 7% p .87lgc .. Oct. 14 Sep. 30 
Outlet Co ....50e Q Nov. 2 Oct. 21 
Do ist pf .$1.75 Q Nov. 2 Oct, 21 
Do 2d pf ; .$1.50 Q Nov. 2 Oct. 21 
Package Mach Co .50c Q Sep. 1 Aug. 20 
Pac Nat Bank (Seattle, Wash), 
Q Sep. 30 Sep. 30 
Pac Pub Sve Co Ist pf aie Nov. 2 Oct. 15 
Pac Tin Cp spl stk Q Nov. 2 Oct. 19 
Pan Am Air Corp Q Nov. 2 Oct. 20 
Panama P&Lit Corp pf. .$1. aS Q Oct 1 Sep. 25 
Penn (Wm) Tr Co (Pitts,Pa), 
50c Q Sep. 30 Sep. 26 
Phillips Jones pt $1.75 Q Nov. 2 Oct. 20 
Phil & Tren R R $2.50 Q Oct. 10 Oct 1 
Pitt Plate Glass $1.50 Oct. 1 Sep. 10 
P’tland G Lt Co $6 pf..$1.50 Q Oct. 15 Oct. 1 
Pub Sv of N Ill. .50e Q Nov. 2 Oct. 15 
Do 6% pf $1.50 Q Nov. 2 Oct. 15 
Do 7% pf $1.75 Q Nov. 2 Oct. 15 
RR Bueley Corp 8% pf 20¢ Q Oct. 20 Sep. 30 
Do cl A ‘ 5e Q Oct. 20 Sep. 30 
Do cl B 5c Q Oct. 20 Sep. 30 
R 1 Pub Sv Co pf 50ec Q Nov. 1 Oct. 15 
Do cl A $1 Q Nov. 1 Oct. 15 
Rich, Fredbg & Potomac RR 
7% gtd $3.50 S Nov. 2 Oct. 31 
Do 6% gtd .$3 S Nov. 2 Oct. 31 
Rit Dent’! Mtg Co $7 pf. $1.75 Q Oct 1 Oct. 1 





Pe- Pay- Hldrs. of 

Company. Rate. riod. able. Record. 
Saguenay P Co, Ltd (formerly 

Duke-Price Pw Co, Ltd) 
yee ...-$1.37% Q Nov. 1 Oct. 15 
San Diego G E! pf.. -$1.75 Q Oct. 15 Sep. 30 
Schuylkill Hav Tr Co (Pa) Ed S Oct. 1 Sep. 29 
Seattie-First Natl Bk. Q Oct 1 Sep. 2 
Sec Nat Bk (Bos, Mass). ri Q Oct 1 Sep. 30 
Sec Tr Co (Lex, Ky)....$3.50 Q Oct 1 Sep. 25 
Sedalia Wat Co 7. pf..$1.75 Q Oct. 15 Oct. 1 
Shareholders Corp . 1 Q Oct. 15 Sep. 30 

Sharp & Doh, Inc, $3.50 Pt A, 
87lec Q Nov. 2 Oct. 16 

Solvay Am Inv Cp $5.50 cum 
Pp 1.37% Q Nov. 16 Oct. 15 

ome, Bleach ‘& Print Works. 
_ Y reer -$1.75 Q Oct. 1 Sep. 19 
So Caltt Edis Co 374%c Q Nov. 16 Oct. 20 
Spencer Ch Strs. ike . Oct. 31 Oct. 15 
Spiegel May Stern. .75¢ Q Nov Oct. 15 

Do pf. e4 Q Feb 1 Jan. 15 

Springfield Safe ar 

Co (Mass). Q Oct 1 Sep. 
Square D Co §2. 20 CIA pt Sse Q Sep. 30 Sep. 19 
Stamper No 1 Tr, Ser A. we 5 03 Sep. 25 Aug. 31 

Do Series i - - $7.05 Sep. 25 Aug. 31 

Do Series - $1.76 Sep. 25 Aug. 31 
Sundstrand Mach Tool Co. 25¢c Q Oct. 15 Oct. 10 
Superior Water, Lt & Pr Co 

1% pf. -ss++. $1.75 Q Oct. 1 Sep. 15 
Tamblyn (@), Ltd --20e Q Apr. 1 nekere 

Do cocccesemee @ July 2 .... 

7 Perr -20e Q Oct. 1 eceess 
Thatcher Mfg Co conv ‘pf. 90c Q Nov. 15 Oct. 31 
Toburn Gold Mines, Ltd...2c Q Nov. 21 Oct. 21 
Tor Gen Tr Corp.. ..$1 Q Oct. 1 Sep. 19 
Torrington Wat Co -50c Q Sep. 30 Sep. 21 
Towle Mfg Co -$1.50 Q Oct. 15 Oct. 8 
Trusteed amor Bk Shs, Ser 

(re é /10c Oct. 2 Sep. 30 

Do Ser. 8 (bearer) ; | 1) 10¢ Oct qi ae 
Trusteed Ind Shs (reg). " in Oct. 5 Sep. 30 

Do_ (bearer). 5e Gon. § . ‘ 
Un Bank & Trust Co (Mont. 

gomery, Ala). _ Q Oct. 1 Sep. 24 
Un Sav Bk of Pitt (Pa). $1.50 Q Oct 1 Sep. 30 
Union oa Co (Springfield 

Dy «theenhed -50c Q Oct 1 Sep. 30 
Unit Stand Oilfund of Am.2c Q Oct. 15 Sep. 30 
Un Tr Co _ (Indianapolis, 

Ind) 3 Q Oct 1 Sep. 30 
United Tele Co (Kansas)$1.75 Q Oct. 10 Sep. 30 

Do 7% pf.. .$1.75 Q Oct. 15 Sep. 30 
Warren Fdry & Pipe ‘Corp. 25¢ Q Nov. 2 Oct. 15 
Washington Trust Co of 

Pittsburgh ...$1.50 Q Oct. 1 Sep. 29 
Wash Wire Co..........37%c Sep. 15 
Washington Mills Co.. $2 Q Oct 1 
Washington Oil. . 75¢ Oct. 10 Oct. 8 
Walgreen Co. 50c Q Nov. 2 Oct. 15 
Western Tablet and Station- 

ery Corp... ..25¢ Q Nov. 16 Nov. 5 
Westvaco Chlorine | Prod 5% 

pf . 25c Nov. 1 Oct. 10 


Financial News of the Week 


Continued from Page 490 


stock of 20 cents par vaiue. The corpora- 
tion is an investment company. Net pro- 
ceeds would be used to buy investment 
securities 

(9-4-36)—Stockholders 
have approved the capital readjustment 
plan by which dividend arrears on the 
present preferred stock will be paid. Fol- 
lowing the stockholders’ meeting, the di- 
rectors declared a dividend of $4.50 a 
share on the new preferred stock, which 
will be exchanged for the present pre- 
ferred. The $4.50 disbursement will pro- 
vide for accruals from Feb. 1 to Oct. 25 
on the new preferred stock. 


Greyhound Corporation (5-8-36)—Acting for 


the first time upon its authority under the 
new Motor Carrier Act, the I. C. C. has 
threatened to veto stock conversion plans 
of the company unless the corporation ob- 
tained the commission's approval to con- 
tinue in contro] of the Pacific Greyhound 
Corporation through ownership of 56,000 
shares of the latter’s stock acquired last 
November. 

The commission thus served notice on 
all carriers or owners subject to the new 
law that control of other carriers actually 
consummated after the effective date of 
the statute will be regarded as unlawful 
unless they now obtain the commission’s 
consent in the regular way. Nowhere in 
the decision did the commission threaten 
divestment proceedings, although that is 
always a possibility unless compliance is 
forthcoming. 


Lit Brothers—Directors will meet within 
two weeks to consider recommendations 
of a committee for the payment of arrears 
of dividends on the company's $6 cumula- 
tive preferred stock. 


Loomis Sayles Second Fund, Inc.—The com- 
pany has filed a statement with the SEC 
covering 200,000 shares of $10 par value, 
the price to be determined by the liqui- 
dating value 


Province of Alberta—Alberta is economical- 
ly and financially solvent and able to meet 
interest obligations in full, a committee 
of bondhcliders headed by J. M. MacDon- 
ald of Toronto told Premier William 
Aberhart last week. 

The committee, after weeks of investi- 
gating Alberta's finances, concluded that 
the Provincial Government was not justi- 
fied in slashing interest charges to an 
average of about 3 per cent. 


Quarterly Income Shares, Ine. (2-21-36)— 
Directors announced last week that they 
had taken action to qualify this invest- 
ment trust as a mutual investment com- 
pany so as to obtain the favorable tax 
status granted to such companies under 
the Federal Revenue Act of 1936. Stock- 


holders will vote on the proposed changes 
on Oct. 29 


Robinson - Patman Price Discrimination 
Law—The Federal Trade Commission un- 
dertook for the first time last Friday the 
enforcement of the Robinson-Patman 
Price Discrimination Law. It issued com- 


plaints against five companies. They are: 
Montgomery Ward & Co., Inc.; Bird & Son, 
Inc., of East Walpole, Mass.; a subsidi- 


ary, the Bird Floor Covering Sales Cor- 
poration; the Kraft-Phenix Cheese Cor- 
poration, Chicago, and the Shefford 
Cheese Company, Inc., of Syracuse. 

The complaint against Montgomery 
Ward & Co. charges acceptance of unlaw- 
ful price discriminations. The four other 
complaints charged the granting of un- 
lawful price discriminations. 

The complaints against Bird & Son, Inc., 
and its subsidiary were interrelated with 
that against Montgomery Ward & Co 

All the complaints except that against 
Montgomery Ward & Co. were brought 
under Section 2a of the Robinson-Patman 
amendment to the Clayton act, which 
says that it is unlawful for any person 
engaged in commerce to discriminate in 
price. between different purchasers of 
commodities of like grade or quality 
where the effect may be substantially to 
lessen competition. 

The complaint against Montgomery 
Ward & Co. was brought under Section 
2 (F) and alleges that the respondent 
@ompany knowingly received the discrimi- 
nation in price, which is unlawful under 
that section of the Robinson-Patman act. 

The respondents have twenty days from 
the date of service in which to file an- 
swers. It is probable that after receipt 
of the answers testimony will be taken 
for the commission by an examiner. If 
the complaints are sustained by the com- 
mission, cease and desist orders will be 
issued 

Selected American Shares, Inc.—The com- 
pany has filed a statement with the SEC 
for 250,000 shares of $2.50 par value com- 
mon stock. The proceeds are to be ap- 
plied to investment purposes, to the fur- 
therance of the business of the company 
and to expenses of operation 


State Loan Company—The company has 
filed a statement with the SEC for 3,000 
shares $100 par value 6 per cent preferred 
profit-sharing stock, to be offered to pub- 
lic at $107. Underwriting commission, $7. 
Net proceeds for payment of bank loans 
and other obligations, business expansion 
and other corporate purposes. 


James Talcott, Inc, (2-28-36)—F. Eberstadt 
& Co., Inc., will offer soon 100,000 shares 
of common stock of the company. The 
latter sold 30,000 shares of its 54% per cent 
participating preference stock last Febru- 
ary through Eberstadt & Co 

















Pe Pay- Hidrs. of 
Company Rate. riod. able. Record 
White Villa Groc, Inc, 6 
p . $1.50 Q Oct 1 Sep. 24 
wieee & Co 12%c Q Dec 1 ee 14 
f $1.50 Nov. 2 Oct. 15 
Woolson Spice Co 6% pf $1. 50 Q Sep. 30 Sep. 28 
Do 25c Q@ Sep. 30 Sep. 28 
Increased 
Carpel Corp.. 50c Oct. 15 Oct 6 
Cent P&L 6% pf. $1.12% Nov. 2 Oct. 15 
Do 7% pf -$1.3114 Nov. 2 Oct. 15 
Collyer Insulated Wire Co 25¢ Oct. 1 Sep. 26 
Columbia Mills : 1 Sep. 30 
Employer G Asso. 31 Oct. 17 
Int! Print Ink 1 Oct. 15 
Melville Shoe 1 Oct. 17 
Mon Cal M Co... 2 Ss 30 Sep. 12 
Nat! Auto Fib, A sTige Nov. 1 Oct. 10 
Nat Mall & Stee! Casi 65« Oct. 23 Oct. 10 
Sec Tr Co (Lynn) 40c Q Oct 1 Sep. 30 
Square D Co, . 25 Sep. 30 Sep. 19 
Stecher - Traung Lithograph 
Corp : $1 Sep. 30 Sep. 28 
State St Invest 75e Q Oct. 15 Sep. 30 
Wilcox-Rich, B 85c Oct 3 Sep. 30 
Resumed 
Eastern Steel Products, Ltd.$1 Nov. 2 Oct. 16 
Publication Corp, voting. .50c Sep. 28 Sep. 18 
Do non-voting 50c Sep. 28 Sep. 18 
Univ Cooler, Cl A $1 Oct. 20 Oct. 12 
Reduced 
Comw Life Ins (Louisville 
Ky) l5ec Q Oct 1 
Final 
Bur Cor Ltd A D R for 
ord (reg) 12.9¢ Oct 6 Aug. 27 
Optional 
Am Cities Power & Lt $3 Ci 
A op div s 1928. f Q@ Nov. 2 Oct. 10 
Irregular 
Avondale Mills, A 25« Oct 1 Sep. 15 
3 ere 25c Oct 1 Sep. 15 
Masonite Corp 7% pf $1.17 Oct. 31 é 
interim 
Brit-Am Tob Co, Ltd (Amer 
Dep Rec) for (£1) ord 
reg e 1914¢ Oct 7 Sep 4 
Do ord bearer 19lec Oct 7 Sep 4 
Do pf reg. 8 9-16 Oct 7 Sep 4 
Do 5% pf bearer 8 9-10 Oct 7 Sep rt 
Burmah Oil Co 5 
initial 
Asn Gold D, Ltd. 5c Oct. 20 Oct 9 
Colon Dev Co, Ltd, 6% red 
conv pf.... 3 $2% Sep. 30 
Do 5% red inc, A....**24%4% Sep. 30 
Fiduciary Trust. 75¢ Noy. 1 Oct. 15 
Gimbel Bro pf, new. $4.50 Oct. 25 Oct. 15 
Hau Ele Co $6 pr pf....$1.50 Q Oct 1 Sep. 25 
Locke Stee! C Co. 20¢c Q Nov. 2 Oct. 15 
Minn Brew Co 25 Oct 5 ; 
Ozark Corp. 25c Q Dec. 15 Nov. 30 
Tamblyn (G), —~' (n p)..20e Q Jan. 2. ‘ 
Twentieth C-Fox F $1 Ott. 23 Oct. 16 
Univ Cooler, B. 10¢ Oct. 20 Oct. 12 
West Tablet & Station Corp 
$1.25 Jan 2 Dec. 21 
wolv. Tube Co. 10 Oct. 26 Oct. 15 
Extra 
Adm Fund 2d, Inc 7c Oct. 20 Sep. 30 
Alas, J G M Co. 15« Nov. 2 Oct. 10 
Benefic Indus Loan. 25¢ Oct. 30 Oct. 15 
Birtman Electric. 25¢ Nov. 2 Oct. 15 
First Nat Bank ‘(Tamaqua 
 peetRegec 30c Sep. 24 Sep. 15 
Me gehescasne 30c Dec. 24 Dec. 15 
Gardner Denver. 50c Oct. 20 Oct. 10 
Horders, Inc. 30¢ Nov. 1 Oct. 20 
Lehigh Portland Cem. 50c Nov. 2 Oct. 14 
McGraw Elec. 25c Nov. 2 Oct. 16 
Nat! Bk of Auburn (NY).50c Oct. 15 Oct. 10 
Newton Tr Co repent 5e Nov. 1 Oct. 15 
Outlet Co. 25c Nov. 5 Oct. 21 
Pac Tin Corp spe stk. 50« Nov. 2 Oct. 29 
Pac Nat Bk (Seattle). $1 Sep. 30 Sep. 30 
Perfect Circle Co.... 50c Nov. 1 Oct. 16 
R R Employes pipeee 10¢ Oct. 20 Sep. 30 
YY Siete 10¢ Oct. 20 Sep. 30 
errr 10c Oct. 20 Sep. 30 
Sunstrand Mach _—_ Co. 12%e Oct. 15 Oct. 10 
Uni Bd & Sh 15¢ Oct. 15 Sep. 30 
Union ti 3., ‘Co. 50¢ Nov. 2 Oct. 20 
War F & P Corp $1 Nov. 2 Oct. 15 
Accumulated 
Bulova Watch Co pf. .$16.62% Oct. 14 Oct a 
Brandon Corp 7% pf. $1.50 Oct 1 Sep. 25 
Celluloid Corp =. ‘ $2 Oct. 16 Oct 6 
Coan Cos, Inc, 20c Oct. 15 Sep. 30 
Cnti Gin, Inc 6% R si. 50 Oct. 1 Sep. 24 
xordon & Belyea, Ltd, 
ist pf.. $5 Oct 1 Sep. 29 
Hat Corp of Am $6. 50 vf .$1 50 Nov. 2 Oct. 16 
Holeproof Hos Co 6%% pf.50c Oct. 10 Oct 1 
Home Dairy Co, Inc, A 50c Oct. 15 Oct. 5 
Ironrite Ironer Co 8% pf. .20c Nov. 2 Oct. 15 
Keith (G E) Co 7% pf $1 Nov. 2 Oct. 25 
Mich Pub Sv 7% pf $1.75 Nov. 2 Oct. 15 
eS See $1.50 Nov. 2 Oct. 15 
New Britain Mac Co $7, A 
Pp ...$1.75 Q Oct 1 Sep. 28 
Nor Ind Pb Sv 7% Pe. 8744c Q Oct. 14 Sep. 30 
Do 6% pf.. ...15¢ Q Oct. 14 Sep. 30 
Do 5%4% pf 68%c Q Oct. 14 Sep. 30 
Rockw'd & Co 8% pf. § 
Union-Buffalo Mills Co 7 : 
OF ccscces $1.25 Oct 1 Sep. 23 
§Stockholders on 9-28-36 approved plan whereby 
accumulated dividends amounting to $14 a share 
as of 10-1-36 will be eliminated. Under plan, pre- 
ferred stockholders will receive for each share 


17-10 shares new 5 per cent pre- 


held $7 in cash, 
and one share new no-par 


ferred stock, $100 par, 
common stock. 

*At a meeting held 
approved plan whereby arrears totaling $105.25 
per share as of July 1, 1936, will be cleared. Un- 
der this plan the outstanding 49,600 shares of the 
preferred stock will be exchanged on the basis of 
one old for one new $50 par $3 cumulative pre- 
ferred, plus five shares of new common stock 

91/32d share Class B stock or at holder's option 
75 cents in cash. Stockholders desiring cash notice 
on or before Oct. 22, 1936 

$S$Initial interest payment at rate “ 6 per cent 
per annum—six months ended Oct. 1, 1936 

+tInitial interest payment at rate af 5 per cent 
per annum—six months ended Oct. 1, 1936. 

+Issued called for redemption on Oct. 31, 
$100 and above dividend 

tPreferred and common stockholders on Sept. 30, 
1936 (adjourned date), approved plan whereby ac- 
cumulated dividends on $7 preferred stock will be 
eliminated. After payment of 50 cents dividend 
on Oct. 1, 1936, accumulations amounted to $106.50 
a share as of that date Under plan present 
preferred will be reclassified share for. share into 
an equal amount of new $50 par $3 convertible 
preferred stock. In addition preferred stock- 
holders are to receive five shares new common 
for each share preferred held, in lieu of ac- 


on Sept. 30 stockholders 


plus 


cumulated dividends. 
**Payable in cash or in 
American Tobacco. 


bonds of Puerto Rican 
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Banking Statistics—Brokers’ Loans—Gold Se 





Statement of Member Banks 


PRINCIPAL RESOURCES AND isp OF oars MEMBER BANKS IN 


1 LEADING CITI 


yh neg of dollars) 


-———All Reporting——— 
Sept.30, Sept.23, Oct.2, 
1936. 1936. 1935. 


LOANS— 
On securities: 
To brokers & dealers: 


De Dee Week... 22. $972 $968 $846 
Outside New York. 222 207 169 
_ 7 | Ere 2,048 2,038 2,080 
MRE cncsesenoenaan $3,242 $3,213 $3,095 


Acceptances and com- 


mercial paper ....... 11 317 324 
Loans on real estate.. 1,139 1,144 1,144 
Loans to banks........ 112 5 87 
Oe OO eee 3,949 3,879 3,380 

_ errr ee $5,511 $5, 435 $4,935 
Total all loans... $8,753 $8,648 $8,030 
INVESTMENTS— 
U.S.Govt. obligations $9,336 $9,377 $8,183 
Oblig’ns a [ 
anteed by U 1,256 1,252 1,094 
Other AR 2 ee 3,333 3,113 


Total investments. $13,929 $13,962 $12,390 
TOTAL LOANS AND 





INVESTMENTS .....$22,682 $22, 610 $20,420 
Reserve with F.R. Bk. $5,023 $4, 891 $4, 200 
Cash in vault. 378 391 325 


Bals. with domes. bks. 2,363 2,302 2,256 
Other assets—net.... a 
Demand cpae, ad- 


justed .. ... 15,116 14,999 13,246 
Time deposits” anaae . 5,063 5,018 4,890 
Government deposits. : 847 849 722 
Interbank deposits: Fe 

Domestic banks...... 5,919 5,835 5,198 
Foreign banks ...... 484 428 311 
Borrowings ; 17 1 


Other liabilities . - 
Capital account 
tExcept banks. 





—New York City— 





Chicago 
a Sept.23, Se. 2, Gs. 7, Sept. i Oct. 9, 
b 1936. 1935. 1936. 1936. 























1935. 

$1 $914 $932 $768 

37 79 76 57 
142 709 715 727 
$180 $1,702 $1,723 $1,552 
15 120 116 136 

15 131 130 123 

5 25 32 49 

371 1,386 1/372 1,217 
$406 $1,662 $1,700 $1,525 
$585 $3,364 $3,423 $3,077 
$1,122 $3,794 $3.784 $3,280 
92 460 467 367 
296 1,098 1,129 1,069 
$1,510 $5,352 $5,380 $4,716 
$2,096 $8,716 $8,803 $7,793 
$579 $2,411 $2,354 $2,251 
34 53 52 57 

196 72 76 85 
68 475 499 499 
1,541 6,266 6,320 5,571 
448 605 598 624 
101 193 193 299 
619 2,445 2,431 2,145 

5 433 448 322 

23 354 366 275 

236 1,431 1,428 1,449 





Statement of the Federal Reserve Banks 


(Thousands) 


, a Fed. Res. Banks— 














or ¥- Federai Res. ~_ 





ae > Oct. 9, — 30 l= 
ASSETS. 1936 1936. 1935. 1936. 1985. 
Gold certificates on hand and 
due from U. S. Tepeeeey ... $8,527,881 $8,384,683 $6,725,656 $3,231, as $3, = 998 $2,708. 208 
Redemption fund— otes 12,248 12,425 »250 8356 084 
Pree 252,246 261,445 207,251 60,029 61 '831 45° tH 
Total reserves ............ $8,792,375 $8,658,596 $6,952,157 $3,292,801 $3,182,913 $2,829,494 
Bills discounted: 
Secured by U. S. Govt. obli 
gations, direct and/or oy 
guaranteed 3,426 4,150 2,178 1,695 2,693 
Other bills discounted. ; 4,113 ' 55S 5,437 3,509 5.901 4,518 
Total bills dlecounted re $7,539 $9,451 $9,587 $5,687 $7,596 $7,211 
Bills bought in open market 3,098 3,0 4,686 1,103 1,105 1,807 
Industrial advances ..... 27,142 28,145 $2,721 6,343 6,3 7,301 
S. Government securities: 
14 St heeiaraig enti eeara a nae 378,077 278,077 238,954 100,381 102,766 79,366 
THORSEEY MOLOS. .«.. 6:00.00 1,443,363 1,443,363 1,636,574 383,224 392,320 84,846 
EE EG 6 canes sicvaaes 608,787 608,787 554,681 161,633 165,475 179,605 
Total U. S. Govt. securities $2,430,227 $2,430,227 $2,430,299 $645,243 ~_ $660, 561 ~~ $744,317 
Other securities. ree erere a cwises .seenes _iaeiiaia 
Total bills and securities. . $2,468,006 $2,470,921 $2,477,384 $658,376 $675,622 760,630 
Due from foreign banks..... 21 217 639 81 256 
F. R. notes of other banks. 21,297 22,640 21, n 7,418 6,914 
Uncollected items ........... 592,617 622,578 475,5) 147,380 1%, 306 111,521 
Bank premises eh AE ae 48,060 50,121 10,8 0,856 ,0: 
BT GtRer RSNGtIS....... ccc cscees 39,247 44,254 29,683 39° 214 30,618 
Total assets . . $11,961,819 $11,862,204 $10,022,009 $4,143,475 $4,076,410 $3,751.462 
LIABILITIES 
Federal Reserve notes in ac- 
oo occas : ‘ $4,077,724 $4,049,143 $3,498,789 $844,526 $844,045 $754,297 
eposits 
ember bank reserve ac- 
count ... .. 6,478,948 6,356,952 5.329,807 2,832,928 2,752,376 2,574,189 
S. Treasurer— —gen. “acct. 195,786 252,737 ry: 327 43,156 37,679 30,681 
oe aaa 74,395 51,950 4,826 28,181 19,839 6,150 
Other deposits 197,022 181,873 298° 059 127,035 131,990 153,063 
Tetal deposits ............ $6,946,151 "$6, 843, 512 "$5,703,019 $3,031, 300 $2,941,884 $2,764,083 
Deferred availability items. 588,543 620,360 475,791 142,810 165,718 109,172 
COE MNT OR. iv ccicccescceces 130,178 130,162 130,518 50,205 50,178 50,986 
Surplus (Section 7).......... 145,501 145,501 144,893 50,825 50,825 49,964 
Surplus (Section 13b)..... arr 27,088 27,088 23,457 7,744 7,744 7,250 
Reserve for coatingenctes. 34,242 34,241 30,694 8,849 8,849 i 
All other liabilities............ 12,392 12,197 14,848 7,213 7,167 8,210 
Total liabilities ...... $11, 961, 819 $11, 862,: 1204 $10,022,009 $4,143,475 $4,076,410 $3,751,462 
Ratio of total res. to dep. ana 
Fed. Res. note liab. combined 79.8% 79.5% 75.6% 85.0% 84.1% 80.4% 
Commits. to make ind. adv. 22,906 23,307 26,859 9,218 9,402 9,660 





Comparative Statement of Federal Reserve Banks 





Condition as of Oct. 7, 1936 
2 Total Tota! Bills Total U.S. . R. Notes Due Mem'rs 

District Reserve Discounted. Govt. Secur. in Circulation. Res. Acct. 
Boston err ‘ fas. 493,000 $621,000 $174,190, 4 $359, 632,000 , 756,000 
New York ; . .8,292,801,000 5,687,000 645,243,000 844,526,000 2,832,928,000 
Philadelphia .. 525,989,000 212,000 ,990,000 294,710,000 54,000 
Cleveland 654,592,000 218,000 245,769,000 394,003,000 427,266,000 
Richmond 313,489,000 185,000 125,510,000 96,225,000 210,470,000 
Atlanta 252,052, 06 64,000 99,188,000 187,439,000 148,084,000 

hicago , 705,664,000 48,000 283,933,000 4,000 1,298, 

t. Louis . 275,125,000 29,000 115,809,000 973,090 176,587,000 
Minneapolis ....+.- 167,778,000 10,000 707,000 130,613,000 113,745,000 
Kansas City ........ 258,915,000 105,000 855,000 154,807,000 219,390,000 
Dallas .... nee 163,712,000 191,000 00, 637, 000 90,238,000 153,195,000 
San Franciso. 607,765,000 169,000 , 396,000 330,184,000 449,775,000 

Reichsbank 
Ehonngnts a Reichsmarks) 
*Sept. 30, ept. Sept. 15, tSept. 7, tio. 31, tSept. 30, 
1936. SeBss 1936. 1936. 6. {935. 

Gola coin and bullion 63 069 64,970 65,978 67,443 69, 420 94,772 
Reserve in foreign currencies 3,583 5,685 5,555 5,678 5,606 5,511 
Bills of exchange and checks. .4, 928 703 4,299,285 4,462,479 4,566,206 4, 693, 193 4,143,621 
Silver and other coins i 160,690 119,090 119,247 121,360 
Notes on other banks . ae ge . 4,026 
Advances .. ‘ 58,683 39,855 41,423 49,336 64, 73,090 
Investments 219,353 219,325 219,194 219,569 220,259 669,838 
Other assets , } 561,971 871,799 874,994 644,580 
Notes in circulation... 4,656,900 4,177,000 4,300,768 4,386,636 4,539,528 4,143,362 
Other maturing obligations 743,511 732,291 669,472 662,600 728, 773,929 
Other liabilities ; t 237,059 230,324 229,591 258,173 
Bank rate .. , 4% 4% % 4% 4% 


*Cable report; subject to revision. 
tNot reported in cable 


tAs reported in the official Reichsbank statement. 





Debits to Individual Accounts by Banks in Reporting Centers 





















































(Thousands) 
No. of a Ended — 
Centers t. 30, ept. 23, Oct. 2 
Federal Reserve District Included “{936. To36 1935 
EIN. -5,00-0:0:050-0:00.0-0 17 $456,005 $412, a7 $512,992 
d_New ear 15 4,264,407 3,328,366 4,801,980 
3—Philadelphia bases 18 528,544 387,865 474,643 
4—Cleveland ......... 25 551,034 506,120 612,253 
5—Richmond 24 276,200 273,980 280,285 
6—Atlanta 26 216,873 227,334 202,152 
T——ORICRBO 2... cccccsccccce 41 1,277,512 1,073,570 1,093,094 
Des PED Av scctesucoes 16 251,818 245,581 233,921 
9—Minneapolis ere 17 156,661 152,887 174,844 
10—Kansas City .. ; 28 251,397 263,482 246,257 
ae 18 176,657 197,755 157,977 
12—San Francisco 29 650,053 651,721 624,521 
Tot daacaeane 274 $9,057,161 $7,721,608 $9,414,919 
New tou ity: aatae 1 3,933,040 2,997,209 4,460,052 
Total outside New York City 273 «$5,124,121 $4,724,399 $4,954,867 
BANK OF ENGLAND 
(Thousands) ii _ a ] 
| S886." Se ept.30, Oct ¥y MONEY IN ‘CIRCULATION 
35 | 
Circulation £450,842 £449,396 £402,115 | || ««—ADUSTEO FoR TTT “ike 6a | 
Public deposits ..... 24,752 49,714 35,990 | | | ] 
Private deposits ... 125,134 101,668 113,673 3 SEP 30 
Bankers’ accounts . 84,192 60,719 75,078 | 
Other accounts ... 40,942 40,949 38,595 | | Vs daa 
Govt. securities ..... 79,753 80,323 85,494 | || »* 1 —F 1 te 
Other securities .. 28,860 28,990 29,466 « | ee 
Disc. and adv...... 9,291 8,588 17,618 4 4 
Securities ....__ ‘111 19}569 20,402 11,848 | || 3 3| 
Reserves ........... 58,909 60,359 52,347 | || = | 
Bullion ... . 249,751 249,755 194,463 | || 5 °° a a a 
Prop. res. to liab. 39.3% 39.8% 34.9% lie | 
Bank rate . = 2% 2% 2% i|z | 5| 
BANK OF FRANCE J Z| 
(Millions of Francs) jo>" | ; i i ae ae —js8) 
ct. 2 wens Oct. 4 } 
193 936 1935 
ae ie 57,358 50,111 72,093 | WEDNESDAY mounes } 
Sight bal. abroad... 15 11 22 56 a 1 les | 
Neg. bills bght. abrd 1,464 1,222 1,007 JAN FEB MAR APR WAY JUN JUL AUG SEP ot WOv DEC | 
Comm. bills, France 7,528 7,135 7,474 ES o J 
Adv. against secur 4,007 3,552 3,198 | ~~ = 
psy Re ge gr _* eo . ony . 4 MONEY IN CIRCULATION AND 
Temp. adv. to State. 12'304 15.900 4 MONETARY GOLD STOCKS 
Circulation aan 86,026 83,749 83,337 | Wednesday Figures 
Fadl curr. accts. a A nae 18,000 | (Millions of Dollgrs) 
Sinking fund ....!/) 1,536 1,511 ~—-2,871 ‘| =, Money in— Monetary 
Private 56 6,616 6,511 9,914 | Circulation. _ Gold Stock. 
Total sight liab..... 94, 92,089 96,398 | - *Ad- Unad- Unada- 
oo ep vevess ss 6OAT% 54.42% 74.79% 1936 justed. justed. justed. 
Bank rate ........ 3% 5% 3% Oct. 7 6,239 6,305 10,971 
BROKERS’ LOANS | Sept. 23...1... 6°56 6239 ©=—«10; 7868 
(New York City Member Banks) | Sept. 16 6,232 6,255 10,762 
il ars) Sept. 9 6,219 6,276 10,736 
pcp ntl ice Sept. 2 6,227 6,225 10,717 
——~ To Brokers— To Aug. 2¢ 6,212 6,184 10,695 
1936. In N.Y. Elsewhere. Total. tOthers Tota! Au ~ 19 6 224 6.184 10678 
Oct. 7.. 914 79 993 709 ,702 Aue 12 ; 6,216 6.170 10'661 
Sept. 30.. 932 76 = 1,008 715 wae | Aa 6/218 6163 10'650 
Sept. 23.. 924 73 997 710 707 | * an . ’ ’ 
Sept. 16.. 938 75 1,01 709 722 930 
- g one S Oct. 9 5,628 5,698 9,463 


1 
1 
1 
a 
Sept. 9.. 977 75 1,052 709 1,761 
1 
1 
1 


Sept. 2.. 909 75 984 691 4715 

Aug. 26.. 897 74 971 702 ,673 

Aug. 19.. 862 74 936 696 ,632 
1935 

Oct. 9.. 768 57 825 727 1,552 


Note: The above loans do not include 
loans made for account of other banks 
corporations or individuals tExcludes 
loans to other banks. 

RESERVE BANK CREDIT AND RELATED 
ITEMS 
(Millions of dollars) 
—Net Chg. Since 
Oct. 7, eS 30, Oct. 9 
= 


1936. 1935 
Bills discounted...... & 2 
Bills bought. . 3 2 
U. S. Govt. securities.. 2,430 
Indust. advances (not 
includ. $23,000,000 com- 
mitments, Oct. 7).. 27 1 6 
Other Res. Bk. credit. 4 + 2 + ; 
Total Res. Bk. credit.. 2,472 1 6 


Monetary gold stock...10,971 +126 +1,508 
Treasury currency..... 2,309 2 -4 3 
Money in circulation... 39 
Member bk. res. bals.. 6,479 +122 
Treasury cash and de- 


posits with F. R. bks. 2,636 75 111 
Non-member dep. and 
other F. R. accounts. 534 38 29 


Member bank reserve balances on Oct 
were estimated to be 5 gpewer rm $1,950 
000,000 in excess of legal requirements 


DISCOUNT RATES OF CENTRAL BANKS 





Federal Reserve Present Date Pre 
System: Rate. Eetablished Rate 
0 eee 2 Feb. 8, 1934 2% 
New York ........ 1% Feb. 2, 2 
Philadelphia ...... 2 Jan. 17 21 
Cleveland ......... 1% May 11, 2 
Richmond ..... vane May 39, 2% 
MAPORRE 265500 s. 2 Jan. 14, 2%, 
Chicago ..... Jan. 19, 2) 
OE ae 2 Jan. 3 2% 
Minneapolis ...... 2 May 14, 2% 
Kansas City ...... 2 May 10, 244 
SN 4 aren a.drein.0:6:0 2 May 8, 2h 
San Francisco..... 2 Feb. 16, 2% 
England ws 2 June 30, 19: 244 
France 2% Oct. 8, 1936 3 
Germany ....... 4 Sep. 30, 1932 5 
No cans 65/00 44% May 18, 1936 5 
Netherlands ........ 3 July 6, 1936 3% 
Switzerland ... oe Se 8, 1936 2% 
SS eas 3% July 10,1935 4 
ER: 6: sarge geieada 2 May 15, 1935 2% 
ee 3% Aug. 21, 1935 2; 
SE iint-d 0.00 6600 eh Oo 3 Nov. ; 1935 3% 
i an aes ae.s 3.29 Apr. 6, 1936 3.65 
Norway 3% May 23, 1933 4 
Spain 5 July 10, 1935 5% 
ee . 2% $Dec. 1, 1933 3 
EE. a scadevex 4 Dec. 4, 1934 4% 
ee MCT 4 Aug. 28, 1935 4% 
ED cs iia 0cas0s-00 . § Oct. 25, 1933 6 
Colombia .......... 4 July 18, 1933 5 
ee 4% Dec. 7, 1934 6 
ee Oct. 13, 1933 7} 
RN ik veo borne oa 58 2% Mar. 11, 1935 
pS Perr ere 3% Mar. 1, 1936 








Adjusted for seasonal variation by Fed- 
eral Reserve Boar 


GOLD RESERVE OF CENTRAL BANKS 
AND GOVERNMENTS 
(In dollars of 15 2-21 grains nine-tenths 


fine) 
(Millions) 

Report Date 

Falling in 
Wk. Ended Eng- Ger- Switzer- Hol- Bel- 

1936 France. land. many. land. land. gium 
Oct. 10 2,058 ‘ 
Oct 3. .3,805 2,058 25 ay ix 
Sep. 26. .3,324 2,049 26 Face 483 
Sep. 19. .3,496 2,043 27 as 477 657 


Sep. 12. .3,551 2,040 27 499 474 655 
Sep < 











Aug. 15..3.639 2011 29 478 448 660 

Aug. 8..3,648 2,011 29 474 443 659 

Aug. 1..3,645 1,985 29 471 437 660 
1935 

Oct. 12. .4,785 1,602 36 450 378 613 

GOLD MOVEMENT 
Week ended Oct. 7, 1936 

imp 
Fr 1 France . $93,948,000 
Fr England ... 29,429,000 
From India ; ‘ eaeee 1,235,000 
From Holland _ ‘eked moet 1,192,000 
“oo PS aaa 626,000 
F'r¢ ym Neate ee ee 201,000 


Total ; - $126, 637,000 
Earmarked gold, net increase. 590,000 


ead ae , ici 





Net gain 
BANK OF CANADA 
(Thousands) 
Oct. 7, Sept. 30, Oct. 9, 

Assets 1936. 936. 1935 
Gold ... $179,424 $179,430 $181,682 
Res. in U. S. fund. 730 2,944 3,718 
Other reserves ’ 3,355 2,006 1,954 

Total reserves $183,509 $184, 380 $187,353 
Advances 3,000 3,000 3,468 
Govt. securities ... 143,508 138/087 102,515 
Other assets 3,262 2,827 4,233 

Total assets $333,279 $328,294 $297,569 

Liabilities 
Circulation . $130,564 $127,790 $89,715 
Govt. deposits 13,712 13,616 24,550 
Bank deposits 175,740 173,846 176,846 
Other deposits : 86 102 333 

Total deposits . ..$189,538 eee $201,729 
Other liabilities : 3,177 2,841 1,124 

Total liabilities. .$333,279 $328,294 $297 ,569 
Res. to notes and 

deposits .- 57.32% 58.46% 64.28% 


tIncludes silver bullion, 
and gold currencies 


sterling funds 



































AFTER THE GREATEST FINISH under fire in golfing history. 
Tony Manero came crashing through with a spectacular 
282—to win the 1936 National Open Golf Tournament. 
His digestion stands the strain because, as Tony himself 
says: “I'll go on record any time as one who thanks Camels 
for stimulating digestion. ‘For digestion’s sake — smoke 
Camels!’ hits the ball right on the nose. I feel cheered 
up while I'm eating — enjoy my food more —and have a 
feeling of ease afterward when I enjoy Camels along with 


my meals. Camels set me right.” 


WHETHER YOU ARE 
CATCHING A QUICK BITE 
OR DINING IN STATE — 


Copyright, 1936, R, J. Reynolds Tobacco Company, Winston-Salem, N.C! 


. ¥ 
‘be ay 
ten 
° ; 


ALL-AROUND ATHLETE FROM TEXAS. Miss 
Mary Carter says: “Since I've learned how 
pleasant Camels make my mealtime I 
wouldn’t be without them.” 








CHAMP BOWLER. Johnny Murphy, says: 
“Smoking Camels at meals and after works 
out swell in my case. After a meal and 
Camels, I settle back and really enjoy life.” 


of =% 


sd 





Camels increase digestive activity— 
encourage a sense of well-being! 


Wi healthy nerves and good di- 


gestion you feel on top of the 
world. When you smoke Camels with your 
meals and after, Camels help in two special 
ways: Tension is lessened and Camels pro- 
mote digestive well-being. 

So enjoy Camels between courses and 
after eating. Food tastes better and you 
get more good from what you eat. 

Camels set you right! And they don’t 
get on your nerves or tire your taste. 


“WHAT A PLEASANT 
AID to digestion 
Camelsare!” says this 
busy homemaker, 
Mrs. Charles Sickles. 
“They add special 
zest to any meal. 
Camels set me right. 
And they’re so mild!” 


Friday, October 9, 1936 





Camels are made from finer, MORE 
EXPENSIVE TOBACCOS=Turkish and 
Domestic — than any other popular brand 


HOLLYWOOD RADIO TREAT! Camel Cigarettes bring you 

a FULL HOUR’S ENTERTAINMENT! Benny Goodman's 

“Swing” Band...George Stoll’s Concert Orchestra... Holly- 

wood Guest Stars...and Rupert Hughes presides! Tuesday — 

9:30 pm E.S.T., 8:30 pm C.S.T., 7:30pm M.S.T., 6:30 pm 
P.S.T., over WABC- Columbia Network. 





cer each vais 


























































